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Tokyo and Hollywood: 

Who’s Making the Cuts? 

New Film Tests Japanese Pledge 
To Stay Out of the Creative Process 


By Steven R. Weisman 

New York Times Service 

TOKYO — When Universal Pictures 
agreed to make “Mr. Baseball," it was in- 
tended to be a broad comedy about a yio l 
but boorish baseball player who, after Ming 
let go by the New Yprir Yankees; joins a 
team in Japan and clashes head-on with 
Japan's devotion to mania] spirit, group 
. harmony, saving face, grueling workouts 
and love-bate feelings for foreigners. 

Then last year, the Matsushita Electric 
Industrial Company acquired MCA, the 
owner of Universal. Now the film is a more 
complex romantic tale of an athlete coming 
to terms with himself and Japan. 

“Mr. Baseball" is the first movie about 
Jsptm produced by a Japanese-owned Hol- 
lywood studio and the first test of the Japa- 
nese promise to leave creative control in 
Hollywood. 

The. people involved with “Mr. BasebaD” 
say all changes were carried out by Ameri- 
cans to make the movie funnier arid more 
sophisticated and to make the characters 
more compelling, not to cater to Matsushita. 
They deny that any self-censorship was in- 
volved. 

But the script, rewritten this year, now 
turns more completely on the idea of Jack 
Elliot’s (played by Tom Sdieck) accepting 
Japanese ways before he can succeed. First 
he endures brutal training, sprinting up and 
down the stadium steps and diving repeat- 
edly for ground balls, but is not permitted 
by his Japanese coach to try batting prac- 
tice. 

Only after apologizing to the team for his 
earlier rudeness, including spitting on the 
field — “I have been disrespectful to you in 
words and behavior,” be tells them — is Jack 
told by his team manager. “Now you are 
ready to hit.” 

in other ways, the new script sees learning 
to hit a baseball in Japan as an almost 
mystical combination of concentration, will 
power and learning to “accept." The earlier 
script emphasized plainer elements of tech- 
nique, such as Jack's changing his batting 


stance to deal with different kinds of Japa- 
nese pitches. 

In addition, at least two jokes about 
World War II from earlier scripts have been 
eliminated. In one. American ballplayers 
cheer an old war movie in which a Japanese 
plane is shot down. 

Leon Lee, a retired player for the Sl Louis 
Cardinals and for severe! Japanese teams, 
who was an adviser on the movie, says 
another was a joke made by Mr. Selleck's 
character upon seeing his team's baseball 
stadium, a rundown relic from before the 
war in a city that was heavily hit by Ameri- 
can firebombs. “I'm sorry we missed it," Mr. 
Sdleck was to have said. 

Balancing these changes, the script has 
deepened the complexity of the characters 
of the American's Japanese love interest and 
team manager. 

The female romantic lead has become an 
independent woman who teaches Jack to 
stop fighting Japanese ways but who also 
has trouble asserting her own identity. The 
team manager is now more complicated and 
troubled, seeing some of the bullheadedness 
of his own youth in Jack. 

Both scripts deal critically with what is 
seen as anti-foreign bias in Japanese base- 
ball: that umpires have a bigger strike zone 
for Americans and that Japanese pitchers 
have walked American hitters to keep them 
from breaking Japanese home-run records. 
But there are no references in any script to 
what some people say is racism and dis- 
crimination in Japanese baseball particular- 
ly against players of Chinese or Korean 
origin. 

Other faclors'in the changes involved the 
advice sought and received from Japanese 
comics, playwrights, scholars and other ex- 
perts to strengthen the movie's appeal to the 
Japanese so ft might be a commercial suc- 
cess in Japan as well as the United States. 

The studio says the decision to invest 
more money in the film after the Matsushita 
purchase was coincidence. The budget is 
now estimated at $30 million, double the 

See FILM, Page 6 
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Gary Lineker wffl be turning in his Tottenham uniform for that of a Japanese team. 

Lineker, English Soccer Star, to Join Nagoya 



By Barry James 

Jnternaitwd Herald Tribune 

status as a 
id a sum 

w „. n for one 

J: the world's top-ranked players amid indi- 
cations that it may be about to embark on a 
spree to buy tip other international stars. 

: .Gary Lineker, 31, captain of the E ngl i sh 
narinp fl] team, confirmed on Wednesday 
that he would leave Us team, Tottenham 
Rdtspor, at the end of tins season to join 
Grampus Eight in Nagoya. 

Newspapers in Britain reported that Japa- 
nese dims had approached other English 
players, induding John Fashanu and Ian 
-Rush, lb-join, the 52 Brazilian players al- 
ready signed up in the Japanese first and 
second divisions. 

. with ikt players of thdr own of interna- 
tiohal stamr e. the Japanese are sparing little 
^tpcbseiO'bflild up the game as the prelude 
to an expected bid to jriay host to soccer’s 
international ■ championship, the World 
C% in 2002. 


Guido TognonL a spokesman for FIFA, 
international soccer’s organizing body, said 
the chances of Japan's getting the World 
Cup tournament m 2002 were “realistic." 
given the determination with which they are 
pursuing it. 

“They usually get what they want," Mr. 
Tognoni said. 

FIFA's president, Joio Havelange of Bra- 
zil. has said that he would like to see the 
game further developed in other regions of 
the world, specifically Asia. Japan wouldbe 
a strong contender to play host to the world 
Cup. as would China or a united Korea. 

The Koreans are reckoned to be the stron- 
gest players in the region at the moment, but 
in defeating the South Koreans recently. 
Japan proved that it is moving up fast. 
Japan will play host to the world under- 17 
soccer championship in 1993. 

The next World Cup. in 1994, will be held 
in the United Stales, and after dial il will be 

See SOCCER, Page 6 
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THE ROUGH LIFE — Soviet Army guards watching the cells of the August coop leaders at the Matroskaya Tishina prison in 
Moscow on Wednesday. Press reports say the special prisoners have been eating and firing better than the average Soviet citizen. 

Delors Calls Latest EC Plan 'Crippling’ 


By Charles Goldsmith 

International Herald Tribune 

The European Community's lat- 
est proposal for political union is 
an unwieldy document that is likely 
to create “organized schizophre- 
nia" in foreign policy, the EC Com- 
mission president. Jacques Delors. 
said Wednesday. 

Rather than streamlining EC de- 
dabn-making. the treaty textcould 
be “crippling" to the Community's 
development and leave it ill-pre- 
pared to accept new members in 
the years ahead, Mr. Delors told 
the European Parliament in Stras- 
bourg. 

He said that the Community 
may miss a historic opportunity to 
forge lasting unity at next month's 
meeting of EC leaders, and that 
“everyone will have to judge his 
own conscience" afterward. 

Mr. Delors. a staunch proponent 
of a federal Europe, has been 
known for weeks to be exasperated 
by the course of the Community's 
political union debate. But this 


speech was his strongest public 
condemnation of what he sees as 
dilution of on re-grand plans for 
greater EC unity. 

He is most upset that under the 
draft treaty, many sectors would 
remain subject to intergovernmen- 
tal cooperation rather than come 
under a Community framework. 

He said this would lead to “orga- 
nized .sdu/sphrcaia" -in foreign 
policy, because third parties would 
not know if the Community was 
speaking with a single voice. 

To illustrate his point, be chose 
the example of EC foreign policy 
statements. Currently these decla- 
rations say, “The Ciwnmunity and 
its member states believe this or 
that," Mr. Delors said. 

“Now we will have a form of 
wards whose simplicity is laudable 
— The Union and the Communi- 
ty,'" he said. “Who will under- 
stand what that means?" 

Referring to the text on political 
union proposed earlier this month 
by the Netherlands, which holds 


the rotating EC presidency. Mr. 
Ddors added, “My fear is that by 
giving too much intergovernmental 
emphasis, the treaty pollutes the 
Community procedures and takes a 
step backward." 

And looking ahead to the expan- 
sion of the Community by the addi- 
tion of new members from Eastern 
Europe and elsewhere, he said, 
“Will the .structure be dynamic 
enough to absorb EC enlargement? . 
The answer, unfortunately, is no." 

Mr. Delors criticized as a proce- 
dural nightmare the draft treaty's 
voting formula for foreign policy 
decisions, in which broad policy 
would be decided by unanimity 
while the actual implementation of 
concrete steps would be subject to 
majority voting. 

"The’ Council of ministers will 
discuss a problem," be said, “but 
first we are going to argue about 
procedure." 

“Who can believe even for a mo- 
ment that member states will not 
fight over procedure, precisely be- 


cause of their differences and to 
defend their points of view?" Mr. 
Delors said. “Believe me. a text 
written in these terms is inapplica- 
ble or crippling.’' 

Britain and Denmark have also 
criticized the proposal for foreign 
policy voting, saying it would be 
difficult to draw a firm line be- 
tween “policy” and “implementa- 
tion." 

. “If our people were getting shot 
at in Yugoslavia, we're going to 
pull them out," a British official 
said, emphasizing that Britain con- 
siders troop deployment a polity- 
matter in which it must retain a 
veto under unanimous voting, not a 
mere implementing measure for a 
broader policy. 

To avoid such definitional prob- 
lems, Mr. Delors favors an alterna- 
tive approach in which Community 
leaders would deride beforehand 
on a list of areas for common EC 
action, and foreign ministers would 

See EUROPE, Page 6 


EC Talks: Hard Line by Major , Alarm by Thatcher 


Compiled br Our Staff From Dispatches 

LONDON — Prime Minister 
John Major opened a two-day de- 
bate on nis country's future in Eu- 
rope on Wednesday with a warning 
that Britain would not sign “what- 
ever was on offer at the 59th minute 
of the 11th hour" at a meeting of 
European Community leaders next 
month. 

Mr. Major said Britain wanted to 
reach an agreement at the meeting 
in Maastricht, Netherlands, but 
was not afraid of failure to do so. 

“Il may be that a deal is genuine- 
ly unobtainable,” he said 

Mr. Major was speaking in a 


parliamentary debate that was seen 
in advance as a showdown between 
supporters and opponents of closer 
European union within bis own 
Conservative Party. 

Making a stirring appearance in 
Parliament, former Prime Minister 
Margaret Thatcher summoned up 
all her old fire to warn of dire 
consequences if Britain fell into a 
European trap. 

She said that the opposition was 
behaving “like a flock of sheep" in 
accepting the principle of a single 
European currency and that Mr. 
Major might find himself on “the 
conveyor bdi to federalism” if he 


did not resist EC moves to closer 
political and economic union. 

Mia. Thatcher wielded a double- 
edged sword as she spoke from a 
seal behind Mr. Major's back 
She helped kill the possibility of 
a Conservative Party split by giving 
a dear message that she would vote* 
for the motion backing tbe govern- 
ment's negotiating stand. Bui she 
drew a Tar stricter line than Mr. 
Major on the vital issues. 

“There are some proposals 
which are quite unacceptable to the 
government," Mrs. Thatcher said. 

“What we ore talking about," she 
said “is the rights of the British 


people to govern themselves under 
their own laws made by their own 
Parti am cm." 

“It is about being British: it is 
about what we fed for our conn by, 
our Parliament, our traditions and 
our liberty," she added, to cheers 
from her more nationalist allies. 

In his speech, Mr. Major said 
Britain would not be forced into 
accepting a federal future for the 
Community. Although Britain 
wants to play a leading role in Eu- 
rope; he said, “it does not mean 
accepting every idea that is market- 
ed with a European label." 

(AFP. Reuters) 
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Bush Reschedules Asia-Pacific Trip 

WASHINGTON(AP) — President George Bush will visit Austra- 
lia and Aria from Dec. 30 to Jan. 10, a month later than planned, the 
White House announced Wednesday. 

The president will spend from Dec. 31 to Jan. 3 in Australia, Jan. 
3-5 in Singapore, Jan. 5-7 in South Korea and Jan. 7-10 in Japan, 
according to the White House spokesman. Marlin Fuzwater. He will 
visit Sydney, Canberra, Singapore, Seoul, Kyoto and Tokyo. 

Mr. Bash had planned to make the trip in reverse order, departing 
Nov. 27 for Japan and shipping in Hawaii on his way back to attend 
the 50th anniversaiy ceremony marking the bombing of Pearl 
Harbor on Dec. 7. The president will still go to Pearl Harbor for that 
event, and also plans a slop in California on Dec. 6. 

Mr. Bush had postponed the Asia-Pacific trip on Election Day. 
Nov. 5, saying be did not want to leave the country while Congress 
might still be in session. He had been under fire for neglecting 
domestic affairs. 

General Mews 

Tbe Group of Seven asked for 
Soviet gold as collateral for a 
debt relief package. Page 2. 

Bushiest/ Finance 

The EC approved France's plan 
to aid the state airline. Page 13. 
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Lute Sports: France beat Iceland, 3-1, and Germany defeated 
Belgium, 1-0, in European soccer. Other scores on Page ’21. 

To mor row 
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As cable companies and satellite dishes multiply, people are tuning 
in to the global village us never before. That's the theory anyway. In 
practice, you can't always get what you want. Conrad de Aenlie 
reports. 
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MISSING DISSENTER TURNS UP — Da* Qing, a leading 
Beijing dissident abducted for five days on government orders 
to prevent her from meeting with U.S. officials duringJames 
Baker’s visit, describing her ordeal on Wednesday. Page 6. 
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Israelis Insist 
Palestinians, 

Not Libyans, 
Bombed Jet 

They Say Washington 
Skirts Damascus Role 
To Save Mideasf Talks 

By Clyde Haberman 

Sen Yiva Times Service 

JERUSALEM — Israeli officials say their 
intelligence analysts are convinced that Pales- 
tinian terrorists bused in Syria — and not 
Libyan agents, as charged last week by the 
United Stales — bore primary responsibility 
for the 198S bombing of Pan Am Flight 103 
over Lockerbie. Scotland. 

A senior official said that in the days since 
the United Stales indicted two Libyans and 
cleared Syria and Iran, Israel informed the 
Americans that it continued to hold a different 
view of who was behind the attack, which killed 
270 people. 

The official strongly suggested that the Unit- 
ed States was motivated by political consider- 
ations: a desire to avoid pointing a finger at 
Palestinians or their Syrian sponsors at a time 
when Syria's cooperation is needed to push the 
Middle East peace process forward. 

“Israel is not pleased with the sorting of the 
Syrian involvement in terrorism." the official 
said, speaking on condition that he nut be 
named. 

When Israel stated its conflicting conclusions 
to American officials, he said, “the response we 
got was that the United Slates is not uving to 
get Syria off the hook and that Syria remains ou 
the terrorist- nation list.” 

Nonetheless, a widely shared view within the 
government, echoed this week by some Israeli 
newspapers, is that Washington has gone out of 
its way to avoid riling Syria at a delicate mo- 
ment.’ 

“Syrian tenor? America does not see or 
hear.” said the headline above a commentary 
on the subject that appeared Wednesday in the 
newspaper Ma'ariv. An opinion piece in anoth- 
er newspaper. Ha'aretz, said: 

“While iL may be politically wise for George 
Bush to shift the blame away from Iran and 
Syria in the present climate of ho>tage releases 
and peace negotiations, the signs still point to 
more than Libyan responsibilitv for the Pan 
Am bombing” 

[Syria also spoke out on the Lockerbie bomb- 
ing Wednesday, saying ihat that US. military 


rdize Arab- 
Associated Press renort- 


action against Libya could jeopardi 
Israeli peace talks. The Associated JY-e 
ed from Damascus. 

[The official Syrian press agency. SANA, 
said Foreign Minister FaroukSharj “cautioned 
Washington over the seriousness uf such acts ;u 
a lime when efforts are being made to achieve 
peace and stability in the region." He spoke 
after meeting with the Libyan ambassador to 
Syria.] 

Several officials here acknowledged that it 
was to Israel's advantage to make Syria look ns 
bad as possible. Bui they insisted that their own 
political considerations had played no role in 
the conclusions reached by Israel's secret ser- 
vices, which they said were heavily based on the 
same information used by American investiga- 
tors. 

Libyans may well have been involved in the 
Pan Am bombing conspiracy, they said. 

But they added, unless the United Stales has 
evidence other than that made public when two 
Libyan intelligence agents were indicted last 
Thursday, they will not change their conclusion 
that blame rests principally with Palestinian 
extremists based in Damascus — a group called 
the Popular From for the Liberation of Pales- 
tine-General Command, led by Ahmed Jebtii. 

Although President George Bush said last 
week that Syria had suffered “a bad rap" in this 
affair, a highly placed Israeli official said 
Wednesday: “Ahmed JebrB lives in Syria. We 
know where Jebril lives, and who pavs the 
rent." 

Until lost year, U.S. intelligence agents also 
were reported to have suspected the Jebril 
group of carrying out the terrorist operation in 
December 19S8 as revenge for the deaths of 290 
people five months earlier when an American 

See TERROR, Page 6 

Secret Mission 
Boosts Israel’s 
Ties With China 

By Jackson Diehl 

H 'ashingicm Post Service 

JERUSALEM — Defense Minister Moshe 
Arens carried out a secret official visit to China 
this month to discuss military and political 
issues, greatly helping the rapidly improving 
relations between the two countries, sources 
said. 

Mr. Arens, considered the closest political 
associate of Prime Minister Yitzhak Shamir, 
was tbe first Israeli minister to visit China. 

Sources said Mr. .Arens and a delegation of 
aides met with senior Chinese officials to dis- 
cuss Israel's continuing military cooperation 
with China as well as its concern abouipossible 
sales of Chinese nuclear technology, missiles 
and arms to countries in the Arab world. 

The four-day visit, which look place iusi after 
the Middle East peace conference in Madrid, 
was the clandestine centerpiece of a fluirv of 
visits between Israel and China in the last two 
months. Both Israeli and Chinese officials sav 
that ties are rapidly improving, and that China 
may establish diplomatic relations with Israel 
in the near future. 

“There is a very positive trend in ihe relation- 
ship." a senior Israeli official said. “It wouldn't 
surprise us if China were to take steps toward at 
least some kind of diplomatic relations with us 
sometime in the not loo distant future." 

Although they have long had irade and other 
contacts, including arms sales. China and Israel 

See ISRAEL, Page 6 
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France’s National Front Aims 50 Big Guns at the Immigrants 


WORLD 


tmemanonaJ Herald Tribune 

PARIS — Fifty proposals by die extreme rightist 
National Front to curb immigration have touched off 
surprise and consternation in France, with many crit- 
ics saying that the measures, if ever adopted, would 
turn the country into a fascist and apartheid state. 

Many people are shocked by the proposals because 
it had been widely supposed that the National Front 
was attempting to throw off its neofascist image and 
court political respectability. 

They are concerned because of the openly racist and 
^compromising nature of the proposals, which are 
clearly aimed at black and North African immigrants. 
Some compared the proposals to the Vichy regime's 
race laws during World war II. 

A mainstream political leader, Bernard Staid, asked 
in a reference to the anti-Jewish measures enforced 
during the war, “When will all the foreigners living in 
France start wearing stars? 7 ' 

The National Front's proposals call for all “non- 
European” visitors to post a 100,000 franc (318,000) 
bond before being allowed into the country and to be 
tested for AIDS. 


French citizens would have priority for bousing and 
social welfare benefits. Immigrants would not be eligi- 
ble Tor children’s benefits or the national minimum 
wage. French people would be first to be hired, for- 
eigners first to be fired. 

All new immigration would be stopped, and the 
status of foreigners who have lived in France for years 
would be reviewed. People found without immigration 
and residence papers would be immediately deported, 
and ramp s for illegal immigrants would be established 
at ports and airports. 

The measures propose repealing French agreement 
on freedom of movement within the European Coin- 


on freedom of movement within the European Com- 
munity. They would prevent immigrants from bring- 
ing th«r families to France to join them. 

Foreigners, including their children born in France, 
would be able to acquire French citizenship only 
through naturalization — requiring a period of proba- 
tion and barring them from holding any other nation- 
ality. The National Front suggested making blood ties 
the top criterion for nationality, rather than birth or 
length of stay on French soil. 


Polls indicate that the National From has the sup- 
port of about 17 percent of French voters, but support 
tor the party's ano-immigration policies run as high as 
38 percent. So volatile has the issue become that more 
moderate potitidaos have moved onto the ground 
once occupied by the National From alone. 

Jacques Chirac, the former prime minister, earlier 
this year attacked what he described as noisy and 
smelly welfare scroungers. Valery Giscard d*Estaing, 
the former president, warned of an immigrant “inva- 
sion.” and nis confidant, Michel Portia towski, floated 
the idea of a possible alliance with the National Front. 

Bruno Mfcgret, the National Front's ideological 
dud, who unveiled the proposals during a rally in the 
party's stronghold at Marseille, said that even if other 
politicians criticized the Front, they would not hesi- 
tate to use its ideas. 


“Today they criticize our measures,” be said in a 
radio interview. “Tomorrow they will try to borrow 
them." 

Mr. Megret said that the French did not agree with 
the presence of millions of immigrants on their Soil, 


and that the political establishment was out of touch 
with the French population. 

Although the proposals pul forward by Mr. Meercl 
are not formally part of National Front policy, they 
harmonize closely with recent statements by Jean- 
Marie Le Pen, the party’s leader. 

They appeared to be an attempt to prev ent th e party 
from bang outflanked on its right on the immigration 
issue, likely to be a key factor in regional elections next 
year and in parliamentary elections in 1993. 

That the measures are aimed entirely at immigrants 
from the Third World was obvious from Mr. Megrct’s 
assurance that the policy would not affect citizens of 
other European Co mm unity countries or those na- 
tions which, as he put it, share a common destiny, 
culture, religion and civilization. 

Despite the loose talk of “invasion,” the 3.6 million 
foreigners on French soil do not constitutes rapidly 
expanding presence, although clashes involving 
youths from immigrant families have focused public 

attention on the issue. 

—BARRY JAMES 


17 Killed in Soviet Helicopter Crash 

— .. reftAwt wninr reoublican arid military pi 




Bush Grants Moscow 


Grain Aid for Winter 


The Associated Press 
WASHINGTON — President 
George Bush on Wednesday autho- 
rized $1.5 billion in grab credits 
and other aid to help the Soviet 
people get through the winter, and 
the House of Representatives voted 
to give the Soviets top trade status. 

The $1.25 billion in gram credits 
and $165 milli on b outer aid are 
“aimed at alleviating food short- 
ages and other dire humanitarian 
consequences in the Soviet Union 
this winter,” the White House 
spokesman, Maxim Fitzwater, said. 

The House voted, 350 to 78, to 
give the Soviets most-favored-na- 


tion status. Expected Senate ap- 
rela- 


President Mikhail S. Gorbachev warning the Soviet parfraitient Wednesday that the 1991 budget deficit could reach 200 biffioa rubles. 


proval would normalize trade 
tions with the Soviet Union, 
opening the way for increased U.S. 
investment and expanded trade. 

Mr. Fitzwater and Agriculture 
Secretary Edward Madigan said 
the loan credits would go to both 
the central government and the 12 
republics, which have agreed to as- 
sume responsibility for the debt. 

Mr. Fitzwater said the Soviet aid 
package would also beta the U.S. 
farm economy. Mr. Madigan, who 
visited the Soviet Union last month 
to assess its needs, said £500 mil- 


G- 7 Seeks Soviet Gold as Collateral for Debt Relief Package 


Compiled by Our Staff Fran Dispatches 
MOSCOW — The Group of Seven industrialized 
nations wants the Soviet Union to put up almost half 
its gold reserves as collateral for a multibillion dollar 
debt relief package, a spokesman for the republic of 
Byelorussia said Wednesday. 

The spokesman, Viktor Danilenko, the Byelorus- 
sian representative b Moscow, said the Group of 
Seven was offering to defer $3.6 billion b foreign debt 


payments for three months and grant the Soviet Union 
i$l bilik 


a Ji billion loan for short-term debt payments. 

In exchange, it wants 104 tons of gold as collateral, 
Mr. Danilenko told reporters outside a closed meeting 
of the Group of Seven financial experts and leaders of 
eight Soviet republics. 

The Soviet Union has only 240 tons of gold, accord- 
ing to Grigori Yavlinsky, the chief Soviet economic 
adviser. But the stale bank says the country's gold 
reserves exceed that figure. 

Earlier Wednesday, the Group of Seven threatened 
economic sanctions against those republics that refuse 
to pay their share of the Soviet foreign debt, now 
reported to be $100 billion. 

The warning, delivered by the United States and 
Britain, came a day after eight republics accepted 


collective responsibility for the debt and were reward- 
ed with a multibillion doDar relief proposal. 

Four republics declined to give an immediate, un- 
conditional commitment Mr. Yavlinsky said that as a 
result, they bad been told they risked “very serious 
economic sanctions.” He did not elaborate. 

It was the third straight day of meetings of G-7 
financial experts and the Soviet republics to work out 
a debt repayment plan. 

The only good news for Moscow and the republics 
on Wednesday came from Washington, where Presi- 
dent George Bush authorized $13 billion in additional 
credits to allow the Soviet Union to buy U.S. grab this 
winter and the House of Representatives voted to give 
the Soviets most-favored-nation trade status. 

The White House spokesman, Martin Fitzwater, 
said the food aid would be distributed to the republics 
as well as the central government. 

In Moscow, the independent news agency Interfax 
said the Group of Seven’s warning to those republics 
balking at debt repayment bad been given to President 
Mikhail S. Gorbachev when he met the delegation 
from the United States, Canada, Japan, Germany, 
Britain, France and Italy. 

“The Soviet president was notified that the most 


rigorous measures from a financial and economic 



tics that 
Interfax 


ijan, Uzbdri- 
to sign 


pobt of view may be applied to those 
are not among the payers of the foreign 
said. 

“This applies to the Ukraine, Azeri 
stan and Georgia," which it said had 
the memorandum on a “firm commitment 7 * to repay 
the debt.. 

Hie president of the Russian Republic, Boris N. 
Yeltsin, indicated Wednesday that his republic might 
be wilting to shoulder the entire debt repayment bur- 
den up to Nov. 15, Radio Russia reported. 

Tbat was the day the largest and richest republic cut 
off funds to most central government ministries and 
took control over most of the country’s money supply 
and such cash-earning exports as gold, oil and 
diamonds. 

Russia refused, however, to endorse an eme rg ency 
budget requested by Mr. Gorbachev to keep what is 
left of the Soviet government afloat until Jan. I. 

Without Russia's cooperation, the budget stands 
tittle chance of success, and Mr. Gorbachev’s govern- 
ment could sink further into economic mire. 

Mr. Gorbachev urged the Soviet parliament to ap- 
prove billions in financing for the stale budget, saying 


the country was headed for economic and political 
catastrophe. 

In a 55-minute address, Mr. Gorbachev said he 
expected a 200 billion ruble ($350 billion at the inflat- 
ed official rate) budget deficit for 1991 and painted a 
grim picture of economic collapse, falling production 
and declining foreign trade. But he proposed no con- 
crete measures to hall the trend. 

In other economic news, the vice president of Uz- 
bekistan, SbukuruHo Mnsaidov, said a representative . 
of the Soviet foreign trade bank had told the G-7 
meeting that the foreign debt amounted to more than 
$100 bution. This was much higher than the latest 
Soviet government estimate of $81 billion. 

Mr. Mirsaidov said that Uzbekistan was willing to 
repay its share of the debt, but that it would not accept 
responsibility for what the other republics owed. 

The Ukraine said it would not sign the debt pact 
until it received a detailed 1x11 and an accounting of 
Soviet assets. Those figures were expected to be avail- 
able in 10 days. 

Georgia said it needed to consult with the republic's 
government before signing, while Azerbaijan's reasons 
for declining remained unclear. (AP, Reuters) 


Hezbollah Drops Major Condition for Release of Hostages 


By William Drozdiak 

Washington Poet Service 

TEHRAN — Joseph J. Cicippio. 
one of three remaining American 
hostages in Lebanon, mil probably 
be released next week, and all other 
captives detained by Iran’s Shiite 
fundamentalist allies there will be 
freed by the end of the year, Irani- 
an officials said Wednesday. 

In Lebanon, Sheikh Abbas 
Musawi, the head of the radical 
Shiite organization Hezbollah, or 
Party of God, said the fate or the 
Western hostages was no longer 
linked to that of Arabs detained by 
IsraeL 

The declaration by Sheikh 
Musawi, whose group is believed to 
exercise direct control over the 
Western hostages, appeared to re- 
move the last political obstacle to 
freeing all (he hostages. Previously, 
Hezbollah bad insisted that the last 
captives would not be freed until 
Israel released hundreds of Pales- 
tinian and Lebanese Shiite prison- 
ers held in its security zone in 
southern Lebanon. 

Mr. Grippio, 57, a computer ex- 


pert at the American University in 
Beirut who was abducted in Sep- 
tember 1986, stands “a better 
chance” than others of getting re- 
leased next week, the Revolution- 
ary Justice Organization said in a 


statement from Lebanon quoted by 
rIRNA. 


the Iranian press agency 
The remaining hostages include 
the American journalist Teny A. 
Anderson, who was abducted in 
March 1985 and has been held cap- 


tive longer than any other Western- 
er, and Alan Steen, an American 
professor, as well as two Germans, 
Heinrich Struebig and Thomas 
Kemp ten er. 

Giandomenico Picco, a special 
United Nations envoy to the Mid- 
dle East, is now in Italy and is 
expected to return to the region 
next week to supervise the final 
release of the hostages, I ranian of- 
ficials said. 


As the principal sponsor and 
benefactor of radical Lebanese Shi- 
ite groups, Iran’s Islamic govern- 
ment has been seeking to use its 
leverage to expedite the freedom of 
the hostages, officials here sid. 


Earlier this year. Deputy Foreign ports 
Minister Ali Mohammed Besharali facial: 


said that the Iranian government 
wanted all hostages freed by the 
end of the year because of the 
seed to concentrate on 


pressing ne 


other priorities, particularly the 
country's economic crisis. 

The government of President 
Hash am Rafsanjani is seeking to 
gain better access to sophisticated 
machinery and high technology ex- 
sold by the West Iranian of- 
tials said Mr. Rafsanjani was 
convinced that terminating the 
hostage crisis would lead to ex- 
panda! cooperation with Western 
countries and that this initiative 


would increase his faction's popu- 
larity with Iranian voters in ad- 
vance of national elections, sched- 
uled for April. 

The Tehran Times newspaper, 
which accurately forecast earner 
turnovers of hostages and dosdy 
reflects the views of Mr. Rafsan- 


jani, published an editorial 
Wednesday * 


Sutherland Says He Was Treated 'Not So Badly’ 


New York Times Service 


WIESBADEN, Germany — Thomas M. Sutherland was shackled 
to a wall for much of the past six and a half years. But in giving a vivid, 
often humorous, and sometimes chilling account Wednesday of life as 
a hostage in Lebanon, (he American educator displayed an unshakab le 
.faith in his family and a buoyant spirit that defied the physical 
confinement imposed by his Lebanese captors. 

At his first press conference since being released Monday along with 
-the Anglican envoy Teny Waite, Mr. Sutherland, 60, offered one of 
the most detailed descriptions of captivity at the hands of Islamic 
Jihad. Mr. Sutherland said he often became depressed while in 
captivity, but that he never stopped believing that his family and 
government officials were working to free him. 


Mr. Sutherland said he was moved to 16 different locations, 
switched rooms “23, 24 or 25 limes," was often blind-folded and 
nearly always chained to a boll in the wall. At one pcant be was kepi 
alone in a small dark ceD for 12 days. He was beaten <mly once, after a 
guard saw him lifting his blindfold because he needed to urinate. 

. “He thought I wanted to see him," Mr. Sutherland said. “I didn't 
give a damn about seeing him. I wanted to go to the bathroom." 

Describing the beating, be said, "They were belting me on the soles 
of my feet until I just couldn't take it any longer and I started to 
scream. That was the only time they mistreated me. But they prayed 
ahead of it so they were forgiven before they did iL Otherwise, I was 
treated not so badly." 


ay that sharply criticized 
the message used by Iran's Shiite 
allies in Lebanon. 

“Whatever justification Leba- 
nese groups may have had for their 
retaliatory action or even if those 
taken captive were using their posi- 
tion in the country as a front for 
clandestine operations, hostage 
taking itself has to be condemned 
on humanitarian grounds as the 
Islamic republic has consistently 
done," the Tehran Times editorial 
said. 

It also urged the United States 
and other Western governments to 
exert pressure on Israel “to free the 
thousands of hostages it holds in 
southern Lebanon.” 

However, the editorial did not 
specify any connection with the re- 
lease of Westerners. 



War’s Horror Scars a Bloodied Vukovar 


By Chuck Sudetic 

New York Times Service 

VUKOVAR, Yugoslavia— Col- 
umns of buses and amb ulances 
jammed with several thousand 
wounded, tormented people 
snaked through the wasteland that 
was once their hometown here 
Wednesday, past gutted homes and 
churches, past burning storefronts, 
past bloated, bullet-riddled corpses 
littering the streets. 

After 86 days of shelling, aerial 
bombardment, house-to-house 
combat and wholesale butchery 
whose dimensions are still not 
dear, Vukovar is now only a name 
next to a dot on a map. 

On Wednesday, the last 2J500 
survivors of the siege lifted them- 
selves from the makeshift basement 
shelters where they have survived 
three months with little water, food 
and medicine, and without electric- 
ity and heat. 

In the afternoon, about 450 


wounded men, women and chil- 
dren, induding a dozen newborn 
babies, were finally evacuated from 
the basement corridors and fall-oul 
shelters of the town’s hospital. 

Only Serbian soldiers, stray dogs 
and a few journalists miked the 
smoky, rabble-choked streets and 
wandered among the ruins of the 
apartment buildings, stores and ho- 
tel in Vukovar’s center. 


In two courtyards across the 
street from the hospital, about 50 
corpses, some headless, were lined 
up in rows and tagged with num- 
bers. Some were covered with blan- 
kets. Soldiers conducted searches 
through Vukovar's basements for 
more dead. 


Two Western journalists said 


join 

Wednesday that they saw Serb re- 


in one park, shellfire had 
sheared thick trees in half like so 
many blades of grass cut by a mow- 
er. Across the street, the dome of an 
Orthodox church bad fallen into 
the roof. A plaque in the town cen- 
ter marks the now gutted birth- 
place of a Nobd Prize winner for 
chemistry. 

Exploaons of automatic weap- 


ons fire erupted every few minutes 

srowfa 


as the prowling Serb soldiers, who 
were often drunk, took aim at land 
mines, pigeons and smashed out 
upper-floor windows. 


For days, the pro-Serb Yugoslav 
Army has asserted that fleeing Cro- 
atian extremists butchered scores 
of Serb civilians, including children 
in and around Vukovar. 

Belgrade television broadcast 
grisly photos Wednesday evening 
reportedly depicting the bodies of 
men and women strewn about the 
streets and yards of Borovo Na- 
selje, a settlement fra shoe-factory 
workers next to Vukovar, wbowere 
said to have been butchered by 
Croatian soldiers with knives and 
axes. Photos were not immediately 
made public or a reported massacre 
of children in a nursery school in 
Borovo Naselje. 


servists shoot in cold blood two 
Croat men in civilian dolhes on 
Vukovar's main street on Tuesday 
afternoon. They reprated seeing 
other fresh corpses nearby, appar- 
ently the victims of similar summa- 
ry executions. 

On Wednesday, the bodies of 
seven Croat men lay uncovered in a 
vacant lot next to the department 
store. All were pocked with bullet 
boles. Fresh blood stained (he 
ground beneath them. A white bath 
towel tied to a broomstick lay 
about 20 feet away. 

A Yugoslav Army volunteer said 
Serbian soldiers had shot about 80 
men in the town whom they sus- 
pected of being extremist Croats 
who they thought had committed 
atrocities against Serbian civilians. 

“Our guys shot them immediate- 
ly. cm the spot,” said the 28-year- 
old volunteer. 


MOSCOW (Reuters) — Fifteen senior republican and mbm yd fir 
^ when 

crashed in Ibe disputed Caucasus region of Nagomo-KarabJUt On 


Wednesday, the Tass pressj “S 6 ®* 

The agency said those killed included 


The agency saifl mosc kujcu uwuw an 


^deputy 

’■ Meuse Ministr, and two 


S? hS-5T3!i“ £ « A— «5 

Azerbaijani officials on the famed 

AnDeman-populated enclave administered byAzerbaijan-lheta^w^ 
SS and Kazakhstan. control m ** 

fog. crashed into a mountain and exploded, Tass saio. 


loadishu 

UaitUV JiMagw - v- — ' — & 

MOGADISHU Somalia (AFP) — Shells and rockets pounded casteti , 

dXos in the city, where almost every building* | 
arms or artillery fire and the streets are strewn with debns. Forcesor the. 
toman of tSe United Somali Congress, Graeral Mohamnal Farrah . 
Aidid. have gained control of much of Mogadishu from a congress factum _ 
loyal to the mierim president, Ali Mahdi Mohammed. r 

General Aidid’s forces held the presidential palace and the radio 
station on Wednesday. 


lion in credits would be made avail- 
able immediately, and three further 
payments of S250 million each in 
February, Marcb and ApriL 

■ Reviving an Idea 

Robert D. Hershey of The New 
York runes reported earlier from 
Washington: 

In an effort to break a political 
impasse, two senior senators have 
agreed to urge bipartisan revival of 
a plan to use up to $1 billion from 
the defense budget to aid the Soviet 
Union. 

Ur ging senators to “take the 
pledge” to avoid injecting the issue 
mto the 1992 campaign. Senator 
David L. Boren, Democrat of 
Oklahoma, and a senior member of 
the Senate Agriculture Committee, 
said in outlining the initiative Tues- 
day: “It matters too mud) fra any; 
of us to take cheap shots and make 
it a campaign issue.” 

The earlier effort, sponsored by 
Senator Sam Nunn, Democrat of 
Georgia, and Representative Les 
Aspin, Democrat of Wisconsin, 
dial a week ago after the White 
House failed to endorse it amid 
mounting charges that it was being 
overly attentive to foreign affairs. 


Ozal Approves His Rival’s Cabinet 

ANKARA (Reuters) — Former Prime Minister 
who was toppled by the army 11 wars ago, returned to power on 
Wednesdays! the head of Turkey’s fust coalition government since the 

19 % right, it has been accepted,” Mr. Demirelsaid after secunngthe 
appro valof his political rival, President Turgul Ozal, for his 32-member 
cabinet. Mr. Demird, 67, took office exactly a month after an decmoain 
which his True Path Parly emeraed as the biggest party in parliament, 
ending eight years of Motherland Party rule. 


Soviet Aide Backs Yeltsin on Kurils 


MOSCOW (AFP) — Defense Minister Yevgeni I. Sbaposhmkov has 
told the Japanese ambassador, Sumio Edamura, that the Soviet pnoose 
Ministry fully supports the efforts of Boris N. Y eltsm to resolve the Kura 
Islands dispute, Tass reported. ... ...... 

Mr. Yeltsin, president of the Russian Republic, said last week ttar.it 
was “imperative for Russia to solve the problems inherited from the past 
that block the normalization of relations between Russia and me wood 
community.” The Sown Union seized the Kuril Islands at the end of 
World War It and the dispute continues to hinder Sowet-Japanese ues. 

A communique issued alter Mr. Edamura met with Marshal Shaposn- 
nikov said the two had “noted with satisfaction that Sowt-Japanese 
relations have shed the stereotypes of the Cold War, which can contribute 
to the development of fruitful bilateral relations." 
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China Cracks Down on Prison Goods 


HONG KONG (Reuters) — China's customs authorities have ordered 
all officers to enforce a government ban on the export of prison-made, 
goods, the Bering-funded China News Service said. Companies that fail 
to obey the ban will be dealt with according to customs regulations,; jt 
said, and more serious cases wfl] be sent to court 
The reported export of such goods has become a major source of 
friction with the United States. U.S. law forbids the import of articles 
made by prisoners. A U.S. congressional committee on Tuesday ap- 
proved a resolution rafting China’s export of prison-made goods a threat , 
to American jobs and urging Beging to stop the practice. : 

The U^.-based human-rights group Asia Watch said this month that it •; 
had documents showing such exports were continuing despite Chinese - . 
assurances to the contrary. 



Europe Holds Off on Space Projects " 

MUNICH (Reuters) — Ministers from the 13 member nations of the 1 
European Spa<x Agency stoppal short Wednesday of moving the Hermes ^ . 
spacecraft and the Columbus space laboratory frrqjeds from research’ 
into development phases. . :'T" . ■: :■ ••>■"* - - • 

The ministers decided to hold off on the projects at the inastencerof 
Goinanyfa which had said it could not commit itself to 1 long-term . - 
spending on space because of the costs of German unification. A space 
agency official said the programs would continue in their research phases . 
and be reviewed at the end of 1992, taking into account possible' - . 
cooperation with the Soviet Union and Japan. 

. Another official said plans to launch Hermes in 2002 remained.; 
unchanged, but that there was “no guarantee” that the project would- : 
continue after 1992. - ' 


For the Record 


Hk Michigan Board of Metfidne voted unanimously Wednesday to ! 
suspend the license of Dr. Jack Kevorkian, the retired pathologist who- 
has helped three women commit suicide in the last two years. They said’ 
they expected Dr. Kevorkian to appeal the ruling. (AP) 


TRAVEL UPDATE 


Three European mrfiues are to start new services to Vinras, the 

of Lithuania. Swissair, Austrian Airlines and Scandinavian A 

System will each start twice-weekly flights from mid- January, Sw issair 
said in Geneva. (Reuters), 


The Weather 



North America 

New York City will be rainy 
Friday, and showers are 
BkeJy at times over ihe 
weekend. Showers may 
wet Chicago and Detroit 
Friday, and the weekend 
wffl be blustery. It wB re- 
main dry tn Caflfomia. yet 
windswept rein wU hit 
i Sail 


Seattle Saturday. 


Europe 


Europe 

London to Paris wfH have 
dry. cool weather -Friday. 
The weekend wfl) become 
breezy and mflder. Show- 
era are possible in London 
bio In the weekend. 
Heavy rain Is Skefy from 
Yugoeiavfa to north cen- 
tral Africa. Centra) Europe 
wfl be dry and chBy. 


Asia 

Rain may oceix in Seoul 
Friday, and rein ta Meaty 
Saturday in Tokyo, b M « 
ehower a few times No the 
weekend fci Hong Kbrtg and 
Taipei, and a thunderitomr 
w« pop up daily h Sings-' 
pore. Sunshine will warm- 
Matfa and Bangkok much - 
of fre time. 
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Sununu Under Fire as Bush Hesitates oh ’92 

Gruff Chief of Staff Is at Heart of Fight Over Election Team 
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By Andrew Rosenthal 

A/w J’art 7 mm jerncr 

WASHINGTON — Despite nudging from fellow 
Republicans, President George Busb has still not 
named his re-election team, and the delay is feeding a 
vitriolic struggle Tor control of the campaign as well as 
a new round of backstage attacks on John H. Sununu, 
the White House chief of staff. 

Mr. Bush’s inaction in the face of steadily bad 
economic news has underscored the absence of the 

well as 
around Mr. 
much of 

.. , , political asso- 

ciates and even numbers of the Bush family. 

Mr. Sununu has heightened the political tension by 
spreading the word that he will run the 1992 campaign 
from the White House, alarming Robert Teeter and 
Frederic V. Malek, two dose advisers who expea to be 
jjLuned co-managers of the re-dection campaign Re- 
publican strategists and administration officials say. 

So far, the president has not called either Mr. Malek 
or Mr. Teeter, and both are said to be increasingly 
edgy about taking on major roles in an organization 
dominated by Mr. Sununu. 

Republican strategists differ on how fast Mr. Bash 
should move to begin his 1992 campaign, with some 
saying he has plenty or time to organize his drive. But 
cate point of agreement is that there is no one around 
[be president right now who can confront him with 
unwelcome news and force action if, as some Republi- 
cans fear, he is sustaining damage on a daily basis 


from the economy and Democratic attacks on domes- 
tic policies. 

Those urging a quick decision on the 1992 campaign 
note that it does not have available the seasoned talent 
of 1988. Mr. Bush's closest friend. Secretary of State 
James A. Baker 3d, is involved in diplomatic missions 
abroad much of the time. And Mr. Bush's 1988 tacti- 
cian. Lee Atwater, died this year. 

White House advisers said most of the president’s 
close friends and advisers had tried to confront him 
about Mr. Sununu. Mr. Bush’s children have taken to 
derisively calling the chief erf staff “Governor Nunu." 
and even Barbara Bush, who once defended the for- 
mer New Hampshire governor, has soured on him, 
Republican advisers said. 

But Mr. Busb has turned aside their criticism and 
suggestions that Mr. Sununu. who declined to be 
interviewed, be eased out. 

Mr. Bush also has not made dear to anyone who is 
willing to talk to reporters what he is thinking about 
the schedule for organizing his campaign staff. 

Associates point out that he is a seasoned political 
hand with a strong campaign record, and there are 
practical reasons for wailing before starting a formal 
campaign organization, including rules about paying 
for presidential travel, which will become far more 
complicated once Mr. Bush is a declared candidate. 

Republican strategists' concerns about the slow 
pace in forming the Bush re-election camp aig n have 
been heightened in recent days by the steady erosion 
of the president's political footing in the face of bad 
economic news. Democratic attacks and, most recent- 


ly. open criticism from members of the Republican 
right who mistrust his commitment to conservative 
causes. 

Some of Mr. Bush's advisers believe that tbe widely 
expected entry of Patrick J. Buchanan, a conservative 
commentator and an outspoken Bush critic, into New 
Hampshire's first -m-the-nation primary next Febru- 
ary makes it even more urgent to name a campaign 
team. 

They insist that Mr. Buchanan is not a red threat, 
but bus presence in the New Hampshire primary could 
make it more important than ever for Mr. Bush to 
retain Mr. Sununu. who retains considerable influence 
in the state. 

At a White House meeting last week some offidals 
suggested that Mr. Bush announce his campaign team 
in December, instead of waiting until January. Mr. 
Busb has already started raising money for the cam- 
paign. In about two weeks recently he raised more 
than $4 million. 

So far. however, the president has not heeded the 
advice, and many Bush advisers say they now fear be 
could get his re-election drive off to a halting start by 
waiting loo long. 

Mr. Sununu has faced political heat before, during 
the 1990 budget negotiations, for example, and earlier 
this year over his use oT military aircraft for personal 
and political travel, Each lime, criticism has risen from 
other members of the Bush circle who would like to 
dislodge him as chief of staff. 

In recent weeks Mr. Sununu has been blamed for 



Trafficker Says Noriega 
Sold the Use of Panama 


Rouen.’ t/n IW» 


Smnmu; Can winning team be built around Mm? 

virtually all of the president’s political troubles: the 
cancellation of a trip to the Far East, a poorly planned 
proposal for reducing credit card interest rates, the 
fight over federal financing of abortion counseling, the 
difficulty in getting a compromise on civil rights 
legislation and tbe slow pace of the campaign it 


Cranston Accepts Rebuke in Senate but Denies Wrongdoing 


By Larry Rohter 

V« York Tima Senior 

MIAMI — Manuel Antonio 
Noriega, the former Panamanian 
leader, sold the Medellin drug ring 
the use of his country in return for a 
share of the profits from every kilo- 
gram of cocaine shipped from Pan- 
ama and of every dollar laundered 
there, according to a founding 
member of the ring. 

Amid heavy security, the wit- 
ness. Carlos 'Lehder Rivas, said 
that Mr. Noriega first presented the 
Medellin group with an offer to 
“build a cocaine pipeline to the 
United States" early in 1982. when 
Mr. Noriega was head of intelli- 
gence and narcotics enforcement 
for the Panamanian armed forces. 

Mr. Lehder, who was convicted 
in 1988 of 1 1 counts of drug smug- 
gling and sentenced to a prison 
term of life plus 133 years, said the 
agreement that was soon reached 
was essential to the success of the 
Medellin group, which had just 
been formed. 

After a secret visit by Mr. Nor- 
iega to a ranch outside Medellin. 
Colombia, owned by a leader of the 
drug ring, Mr. Lehder said Tues- 
day. the Colombians agreed to pay 
Mr. Noriega SLOW for every kilo- 
gram of cocaine shipped through 
Panama on its way to the United 
States. 


Because drug money was “ex- 
posed to forfeiture at any mo- 
ment." Mr. Lehder said, leaders of 
the Medellin group also promised 
to give Mr. Noriega a 3 percent cut 
of all profits deposited in Panama- 
nian banks. 

Mr. Lehder did not specify how 
much money the drug ring eventu- 
ally paid Mr. Noriega. But he said 
at least a ion of cocaine a month 
was being shipped from Panama in 
the early 1980s. and other witnesses 
hare testified that as much as S60 
million a week was being laundered 
there. 

One of nine founding members 
of the Medellin group. Mr. Lehder. 
now 42. was in charge of the orga- 
nization's transportation opera- 
tions until he was captured by the 
Colombian authorities in 1987 and 
handed over to the United States. 

The testimony by Mr. Lehder is 
perhaps the most damaging so far 
in the trial of Mr. Noriega, who has 
been charged with 10 counts of 
cocaine trafficking, money laun- 
dering and racketeering. 

If convicted on all counts. Mr. 
Noriega could be sentenced to up 
to 140 years in prison. 

Mr. Lehder said that he and oth- 
er leaders of the drag ring at first 
regarded Mr. Noriega as “just an- 
other criminally corrupt police offi- 
cer in Panama." 


The Associated Pros 
WASHINGTON — The Senate 
ethics committee cm Wednesday 
reprimanded Senator Alan Cran- 
ston for "improper and repugnant" 
conduct in his dealings with 
Charles H. Keating Jr- the former 
savings and loan executive. The 
veteran lawmaker told the Senate 
that he accepted the verdict. 

“1 rise with deep remorse in my 
heart to accept the reprimand erf 
the . committee." Mr. Cranston, a 
California Democrat, said on the 
floor of the Senate where he has 
served for more than two decades. 

But Mr. Cranston, 77. said he 
had violated no law. received no 
personal benefit from Mr. Keat- 


ing’s money, and had not violated 
“any established norm of Senate 
behavior." 

This drew an angry response 
from the ranking Republican on 
the ethics committee, Senator War- 
ren B. Rudman of New Hampshire, 
who said Mr. Cranston’s statement 
was "arrogant, unrepentant and a 
smear on this institution." 

Mr. Cranston was among five 
senators who received SI 3 milli on 
in political donations from Mr. 
Keating and his associates while 
intervening with savings and loan 
regulators on behalf of Mr. Keat- 
ing’s troubled Lincoln Savings and 
Loan in California. 

The panel in a report summa- 


rized for the Senate by Senator 
Howell Heflin, a Democrat of Ala- 
bama. said it had round Mr. Cran- 
ston’s conduct “substantially 
linked" to his official actions with 
his fund-raising activities with Mr. 
Keating. 

The ethics committee said Mr. 
Cranston’s “improper conduct de- 
serves the fullest, strongest, and 
most severe sanction which (he 
committee has the authority to im- 
pose.” 

Mr. Rudman said. “His behavior 
significantly deviated from the 
norms governing this body and 
from principles senators are ex- 
pected to, and do, adhere to." 

Bui the panel said the Senate 


veteran “did not receive nor intend 
lo receive personal financial bene- 
fit from any of the funds raised 
through Mr.’ Keating" 

The committee did not call for a 
vote on its findings, and the Senate 
moved on to other business after 
nearly two hours of debate on the 
reprimand that brought to an end a 
nearly two-year inquiry. 

Presenting a highly critical re- 
port. without calling for a vote, was 
a compromise between the view of 
the committee's Republicans, who 
favored a censure, and Democrats, 
who sought a lesser rebuke. Any 
senator could have sought a roll 
call vote, however. 

Mr. Cranston’s voice choked as 


he stood and read a statement ac- 
cepting the committee's judgment. 
The senator has abandoned plans 
to seek re-deciion next year be- 
cause he has cancer. 

The verdict capped an investiga- 
tion into the so-called Keating 
Five, a scandal that not only 
touched the five members of the 
Senate, but also raised fundamen- 
tal questions about the propriety of 
seeking regulatoiy relief for cam- 
paign contributors. 

The other four senators were 
criticized earlier this year for hav- 
ing used poor judgment, but the 
panel recommended no further 
steps. 

Although insisting that he acted 


properly, Mr. Cranston added, “In 
retrospect ! grant that 1 should not 
have solicited and received — even 
though it was on behalf of others — 
char itable donations dose in time 
to official actions.” 

When Lincoln Savings and Loan 
went under, taxpayers were left 
with a $2.6 billion bailout bill, the 
most expensive savings and loan 
failure in U.S. history. 


“ Every piece of jewellery has a story to tell’ 


Japan Troops in Cambodia? Maybe Yes, Maybe No 



Mao Savy, a Khmer Rouge commander, arriving in Phnom Penh on Wednesday. 


Sihanouk , as Joint Leader, Cements 
Alliance but Muddies the Picture 


By William Branigin 

Washington Post Service 

PHNOM PENH — The government of Prime 
Minister Hun Sen recognized its longtime enemy. 
Prince Norodom Sihanouk, on Wednesday as “le- 

-githnate head of state” and urged people to vote 
■ for him as president in future ejections. 

The announcement by Foreign Minister Hqr 
• Nam Hong appeared aimed at cementing an affi- 
ance between followers of Prince Sihanouk, who 
returned to Phnom Penh last week after 13 years in 
exile, and the government of Hun Sen, winch was 
installed by Vietnamese invasion forces in 1979. 

Tbe statement left unclear what powers Prince 
Sihanouk would have. It did not specify how 
responsibility would be shared with President 
H eng Samrin, who is also honorary president of 
the Cambodian People's Party. The statement said 
Heng Samrin would remain president, in a move 
that gives the country, in effect, two presidents. 

The announcement portrayed the leaders erf the 
-Pfeople-’s Party, which officially renounced commu- 
nism last month, as monarchists all along for the 
last two decades and blamed a U.S. -backed 1970 


coup a gains t Prince Sihanouk for tbe country's 
tragic recent history. 

After he was overthrown by General Lon NoL 
who abolished the monarchy. Prince Sihanouk 
allied hims elf with the radical Communist Khmer 
lias under Pd Pol 


■ Rouge seized power in April 1975. 
only to be ousted in January 1979 by the invading 
Vietnamese after nearly four years of brutal de- 
structive rale, in which well over 1 million Cambo- 
dians were killed. Hanoi installed a client govern- 
ment led principally by pro-Vietnamese Khmer 
Rouge defectors, including Mr. Heng Samrin and 
Mr. Hun Sen. 

Prince Sihanouk, who had been imprisoned in 
his Royal Palace under the Pol Pot regime, joined a 
coalition in 1982 with the Khmer Rouge to resist 
the Vietnamese occupation of Cambodia and bat- 
tle the Phnom Penh government. 

On Satur day, the framer Cambodian monarch 
vir tuall y repudiated the Khmer Rouge and an- 
nounced an alliance between his faction, now led 
by his son. Prince Norodom Ranariddh, and the 
Hun Sen administration. 


Rouen 

TOKYO — Japan is on tbe verge 
of approving legislation to allow its 
troops to be sent overseas on peace- 
keeping missions, but recent gov- 
ernment action makes it appear un- 
likely that any will be deployed in 
the near future. 

The legislation is nearing ap- 
proval as the United Nations 
builds, up its peacekeeping opera- 
. tions in Cambodia, where Japan 
has repeatedly said (hat it hoped to 
play a prominent role. 

Yet over the last few days Prime 
Minister Kiichi Miyazawa' has un- 
veiled conditions that appear to 
hinder Japan from sending troops 
to help UN forces. 

On Monday, when a special low- 
er bouse committee opened debate 
on the Peace-Keeping Operation, 
or PKO. Mr. Miyazawa said he 
would not send troops to Cambo- 
dia as long as there was a danger of 
a trace violation. 

"Japan's decision to send troops 
lo join the UN peacekeeping forces 
in Cambodia will depend on 
whether ihe four Cambodian rival 
factions abide by tbe truce accord," 
Mr. Miyazawa told the committee. 

The first UN troops arrived in 
post-civil war Cambodia earlier in 
November. They are to form a 
transitional authority of Cambodia 
that is expected to disarm combat- 
ants. ensure a cease-fire and help 
organize elections in 1993. 

On Tuesday, tbe prime minister 
said the Unilfti Nations would not 
have tbe right of command oyer 
any Japanese contingent joining 
UN peacekeeping acu vibes. 

Moreover, the derision to fire in 
self-defense would be left up to 
each Japanese soldier, regardless of 
the orders of the UN -appointed 
commander, be told the paneL 

“The UN secretary-general will 
not have the right to order Japanese 
peacekeeping forces to fire, nor will 
he be in a position (o command 
them." Mr. Miyazawa said. 

By Wednesday, he had promised 
to heed public opinion before send- 
ing troops abroad. 

“Japan should not send troops 
overseas if there is opposition by 
the public, regardless of whether 
we have been asked for PKO assis- 
tance on humanitarian grounds in 
the form of a UN resolution," he 
said. 

Minoru Tanba. head of the For- 
eign Ministry’s UN bureau, dis- 
agreed. He told parliament that Ja- 
pan had already obtained the 
“understanding” of the UN regard- 
ing limitations it would have to 
place on its peacekeeping troops. 

Mr. Miyazawa should win ap- 
proval of the bill by next month, 
foreign ministry officials have said. 

But some analysts say they think 
it will then be quietly shelved. 

A year ago. the ruling party was 


forced to drop similar legislation 
drawn up after U.S. criticism that 
Japan was not contributing person- 
nel to the allied effort to force Iraq 
out of KuwaiL 

Mr. Miyazawa, however, may 
have to deal with less-lhan-favor- 
able public opinion sooner than 
expected. Almost 60 percent of 
some Z200 people polled nation- 
wide said they opposed sending 
troops for UN peacekeeping. 
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East Timor Nationalists Report Army Offensive 


Compdft/ ly.Qur Staff From Dispatches 

LISBON — Fighting has erupt- 
ed in the mountainous interior erf 
East Timor between Indonesian 
troops and nationalist guerrillas, a 
nationalist spokesman said 
Wednesday. 

The Lisbon daily. Publico quoted 
resistance sources as saying that 
East Timorese guerrillas had killed 
about lwo_ dozen Indonesian sol- 
diers and captured weapons in a 
raid near. Lospalos, al the eastern 
“d of the former Portuguese colo- 
ny. • - . 

East Timor was annexed by In- 


donesia in 1976, but the United 
Nations has not recognized the 
takeover. 

Abilio Araujo, a representative 
of the Frelffin group, which seeks 
independence for the 700,000 East 
Timorese, said he could not con- 
firm details of the newspaper’s re- 
port. . . , 

But he said that Indonesian 
uoops had launched a new offen- 
ave against hideouts of Fretilin 
guerrillas in the east and center of 
East Timor. He said he did not 
know the scale of the fighting 
On Nov. 12. Indonesian police 


and soldiers shot and killed pro- 
independence protesters in the East 
Timor capital, Dili. The army said 
that about 50 people had' been 
killed, but Western journalists who 
witnessed the shooting said that 
more than 100 may have died. 

After the shooting, guerrilla 
spokesmen vowed that they would 
hit back. Indonesian commanders 
pledged to attack the nationalists. 

The nationalists are thought to 
have only a few hundred guerrillas, 
while Fretilin asserts that Indone- 
sia has 30.000 soldiers in East Ti- 
mor. 


In Canberra on Wednesday, 
Australia Mood by its recognition 
of Indonesia’s sovereignty over 
East Timor as the United States 
Senate moved to press President 
George Bush for action on inde- 
pendence for East Timor. 

A spokesman for the Australian 
Foreign Affairs Department de- 
clined to speculate on the U.S. 
moves. 

“The government has not inti- 
mated that il is moving from its 
policy, that is recognition of Indo- 
nesian sovereignty." the spokes- 


“ . . the World Service helped 
keep us alive . . 

TERRY WAITE after 1.7t>3 clays in captivity. 

“I would guess that if one took 
a bunch of money. . . and said 
to a director: ‘Put together the 
best kind of international 
radio you could devise’, I think 
you would come up 
with something like the BBC”. 

THOMAS SUTH ERLAND after 2.553 days in captivity. 
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Time lor Change in Zaire 


As his country collapses around him. 
President Mobutu Sese Seko of Zaire finds 
that even his old American friends have 
deserted him. TTw only argument in Wash- 
ington is whether he ought ?? be ind uced to 
share power in a transition regime or 
nudged aboard a midnight flight to exile. A 
nudge to the exit is long overdue. 

Elevated to power with Western hdp, Mr. 
Mobutu in 26 years has amassed billions, 
including castles, palaces and luxurious es- 
tates in Europe. Meantime, tbe people of 
Zaire are poorer today than when use former 
Brigian Congo became independent in I960. 
Poverty and desperation have brought Zaire 
close to anarchy. An Hi-paid army has run 
wild, inflation has soared and thousands of 
foreign workers and technicians have fled, 
crip pling a once flourishing mining indus- 
try. Hopes for a political resolution evapo- 
rated last month when Mr. Mobutu dis- 
missed the opposition prime minister he 
had appointed only a month earlier. 

Zaire’s tragedy is America's embarrass- 
ment. Six successive administrations have 
dosed their eyes to Mr. Mobutu's klepto- 
cracy and played down his brutality. Zaire 
has been viewed as “an dement of stability” 
in Africa, a vital bulwark against commu- 
nism. But with the end of the Cold War Mr. 
Mobutu lost his last shred of legitimacy. 

In I960, then a high army officer, he was 
nominally a supporter of the leftist Patrice 
Lumumba, Zaire's only elected prime minis- 
ter. Alarmed by Mr. Lumumba's friendly 


overtures to Moscow, the Eisenhower ad- 
ministration became convinced of the need, 
as one US. diplomat put it, to "find or 
develop another horse." At that time there 
was tunnofl in what was invariably called the 
“copper-rich breakaway province of Katan- 
ga, 1 " which threatened secession. A United 
Nations peacekeeping feme was dispatched 
to impose a solution. In the radee; with QA 
complicity. Mr. Lumumba was murdered In 
1965. Mr. Mobutu seized power in a coop; 
the West had found its horse. 

No doubt be was, as the saying wait, a 
Cold War asset He made himself useful to 
Washington by aiding a rebellion against a 
new Marxist regime in Angola. By the 1970s. 
Zaire was tbe biggest recipient of U.S. aid in 
sub-Saharan Africa. That era has passed, yet 
last year the Bush administration was still 
p ushing for arms aid to Zaire. Congress 
fortunately decided otherwise. 

Tbe present reality in Zaire is captured in 
a report by Kenneth Noble of Tbe New 
York Times from Kikwii, a once flourishing 
dty of 400.000: “ Civilization is coming to 
an end here,* 1 said the m anager of an empty 
food store. “We're back where we started. 
We’re going bade to the bush." 

Mr. Mobutu has promised to agree this 
week on a formula for choosing a new 
prime minis ter who can competently head 
a new government. Tbe wise and decent 
course is Tor Mr. Mobutu to honor that 
pledge, and then depart 

— THE HEW YORK TIMES. 


Shame on Indonesia 


By chance, a couple of American jour- 
nalists were in East Timor, an isolated 
territory in Indonesia, last week at the 
precise time and place when the security 
forces opened fire. The context was a long 
and in this instance entirely peaceful 
struggle by the Timorese, a small people 
rendered culturally distinct and cohesive 
by three centuries' of Portuguese control. 
"they want to assert their nationalist cause 
against Indonesia, which swallowed the 
territoiy as the old Lisbon regime fdl in 
1975. Up to a third of the population may 
since have been killed under Indonesian 
rule. In that moment on Nov. 12, the Amer- 
ican reporters saw tens of unoffending 
demonstrators — they were mourning the 
victim of an earlier army shooting — mas- 
sacred. ‘TrouWemakere” who provoked vi- 
olence, the government later explained. 

Back in the *70s. most of tbe world bad 
other things on its mind than a remote 
colonial backwater named East Timor. The 
American government was in the throes of 
its Vietnam agony, unprepared to exert it- 
self for a cause — one with no domestic 
constituency — that could only end up 
complicating relations with its sturdy anti- 


Communist ally in Jakarta. But that was 
then. Today, with tbe East-West conflict 
gone, almost everyone is readier to consider 
legitimate calls for self -determination. It is 
time to dust off the question of East Timor 
and to give it the priority that justice and, 
now, international sentiment require. 

The United States has supported tbe 
Indonesians over the years and should be 
able to bring its influence to bear on this 
issue. A hesitant Bush administration 
should take note that in an aroused Sen- 
ate, Republican conservatives were among 
the first to take a strong East Timor stand. 
On its part, Indonesia, which otherwise 
can claim many successes in its national 
life, has been pondering whether to move 
out onto the global stage. This latest fluny 
of international attention cannot be what 
il had in mind. It should treat the incident 


not simply as a public relations problem 
but as the occasion for a policy review. 


but as the occasion for a policy review. 
Indonesia has the opportunity to pall the 
thorn of East Timor, to abandon an exer- 
cise in Third World colonialism that repre- 
sen ts an abiding embarrassment to a coun- 
try seeking respect and a wider role. 

— THE WASHINGTON POST. 


Credit Card Games 


The U.S. Senate’s hasty reaction to 
George Bush’s call for lower interest on 
credit cards is a model of bow not to govern. 
The president’s exhortation was harmless 
jawboning, but the Senate's overwhelming 
approval of an interest rate cap barely 24 
hours later was populist folly. 

Price controls, whether on goods or on 
tbe cost of credit, are a bad idea except in a 
genuine emergency. They distort economic 
activity, and the eventual process of decon- 
trol is always painful. Nonetheless, with no 


g tiblic hearings and only 30 minutes of 
oor discussion. 73 senators agreed with 


floor discussion, 73 senators agreed with 
Senator Alfonse D’ Amato’s rash proposal 
to chop most credit card rates immediately. 

Three-quarters of America's households 
have credit cards — about IJ billion cards 
altogether. Visa and the Mastercard are the 
most widely used, and Glieorp is the biggest 
issuer. But there is no lack of competition 
among banks, us wcD as from American 
Express, the Sears Discover card. AT&T and 
countless stores and oil companies. 

Their interest rates tend to cluster between 
18 and 20 percent, but shoppers with good 
credit ratings can find a card at 15 percent or 
lower. Most do not bother, though. Roughly 
one-third of all card holders do not care 
about rates; they pay on lime and owe no 
interest. For them, the card is just conve- 
nient. Others may amply lake the cord their 
bank offers, or whatever comes in tbe mail, 
regardless of the interest rate. 

It is true that card rates are high, and that 
they have hardly budged while other rates 
have plunged. But it does not follow that 


credit card users would benefit from a forced 
cut to Senator IX Amato’s arbitrary 14 per- 
cent. One reason rales are slow to fall is that 
in a recession the issuers must absorb higher 
losses from rising defaults. 

Indeed, the impulsive senator from New 
York could not have picked a worse time for 
his mischief. Millions of card holders would 
suffer, because banks and other issuers 
would cancel the cards of their less cre- 
ditworthy customers. People with limited in- 
comes would suffer most; they depend mi 
the elbow room a credit card provides. Issu- 
ers would suffer, loo, especially troubled 
banks in need of card profits to offset other 
loan losses. And in the end the economy 
would suffer. Already sluggish, a curb cm 
consumer credit would make it more so. 

The House is moving more deliberately 
than (he Senate. Unnerved by Friday’s sharp 
stock market drop and heavily lobbied by 
card issuers as wdi as by tbe administration, 
it is caught between the obviously popular 
idea of reducing rates and the risk of doing 
real harm. A sensible proposal by Democrat- 
ic Representative Charles Schumer of New 
York would make credit card issuers disclose 
their rates more conspicuously. To blunt the 
commotion over the D’ Amato bill, there has 
also been talk of a nonpartisan study of the 
industry’s competitiveness, meanwhile de- 
laying a rale ceiling until after the study. 

Such a survey would be useful mil a 
decision cm whether to impose a cap in tbe 
future should wait II is not likely to make 
any more sense then than it does now. 

— THE NEW YORK TIMES 


Other Comment 


Jakarta Should Come Clean 


Indonesia’s own interest will be served by 
abandoning its 15-year attempt to cover up 
events in East Timor. The army has stood 
accused of unwarranted violence and atroc- 
ities in the annexed piovince from the first 
day it entered Dili- Any thoughtful probe of 
last week’s extraordinary use of armed 
force against civilians must also consider 
the hundreds of separate claims of down- 
right abuse of many Timorese. 

Jakarta is probably unwilling under any 
circumstances to yield to tails for abandon- 
ing its colonial takeover of East Timor. A 
public investigation of mistreatment of Ti- 
morese will nevertheless help improve the 
atrocious image the army has earned in the 
annexed province. Indonesia must come 


dean on the tragedy. The result of a white- 
wash could well be the blackballing of In- 
donesia in many international forums. 

— Bangkok Post 


The setting up of an independent nation- 
al commission into last week’s shooting 
incident is a wise decision that should elimi- 
nate all doubts that the government is try- 
ing to cover up anything. The possibility 
should not be overlooked that there were 
other parties involved who must accept 
their share of tbe blame. Possibly, if eyewit- 
ness reports from Dili are to be believed, 
this would include tbe reporters who en- 
couraged unruly crowd behavior by asking 
demonstrators to hold up their banners for 
the sake of getting more dramatic pictures. 

—Jakarta Pm. 
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OPINION 

Confusion About Priorities in a New World 




r ASHINGTON — On one thing tbe Bush 


By Jim Hoagland 


in Congress agree: Every silver lining has a cloud. 
Tbe fumbling and confusion surrounding the debate 
over the first post-Coid War defense budget expose 
a Washington establishment that is having trouble 
adjusting to life without the Soviet threat. 

A sure sign of desperation within the adminis- 
tration comes when Defense Secretary Dick Che- 
ney pleads that defense cuts prolong a recession 
that his president says is over, done with, out of 
here, eta Until now, Mr. Cheney accepted the 
sensible proposition that it would be seff-def eating 


try to kero his Duogex wuwr -r .7 , 
down, his aiguments amount to saying that the 
x i ',.j iv,c tn avnri whatever it takes to 


cessors had an easier time of it they could ask for 
“enough” to combat the Soviet threat and be sure 
they would have “enough" on hand to deal with an 
unexpected finger in the eye from Saddam Hussein 
of Baghdad. Mr. Cheney muses with nostalgia these 
days that tbe Soviet threat was “a crutch" for 
defense appropriations that he no longer has. 

After months of pushing the same kind of com- 
plex arguments about “isolationism” and new un- 
defined forms of global "instability" that President 


Dithering' 
As Russia 
Collapses;! 


In Pentagon code language, the 
United Suaes must spend enough 
to preserve 'the integrity of the 
force * built by the Cold War . 


United States has to sprodw-haieveritmesro 1| 

remain a global supeipow^for as law i aswe ^can ^llRljSvpl? . 

imagine into the future. In Pentagon code ^ 1 

theUnited States must spend enough jyyw* -v 

“the integrity of the force built by the Cold war. gy Leslie H. Gelu ; 
American and European voters, n« Soviet gen- YORK — Mighty matters * 

erals, have become the threat that KP.il US aoSwti o5 

fear when they discuss defense spending or what IN in. the 
the United States should do about thedangerous turn 00 ‘ 

fragmentation of tbe Soviet Union. In turning their whims of 

hJkson the Aspin-Nunn proposal and in voting Rostenkowski and Rjcharoi«maa. ... 
the to aid bill 4pabbcan S; andDemo- f KwS; 


> 

j.- 

tnfr 


to argue that defense production lines should be 
kept open for the sake of jobs alone. 

The sudden panic by congressional Democrats 
that they might be accused of standing for some- 
thing is another sign of the shabby nature of the 
Washington debate about foreign policy beyond the 
Grid War. The retreat from a Donocraiio-originat- 
ed plan to shift SI billion in the defense budget to 
Soviet aid last week was a retreat from constructive 
leadership in defense and foreign affairs. 

Both parties are floundering in defining bow 
they think tbe world has been changed % the 
Soviet Union smashing itself on the reef at the 
Aug. 19 failed coup. To the traditional question 
“How much is enough?” is now added the question . 
“Enough to do what?" 


that jobs are at stake. Defense cuts already are 
“slowing the recovery from tbe recession” and 
pushing hading economic indicators downward, 
he said this month in San Diego. 

This is the same Cheney who until recently 
vehemently attacked Congress for keeping pork- 
barrel projects in the defense budget “Without 
pork, Cheney's defense budget is in free fait" says 
one Capitol Hill leader. “Congressmen are no 
longer divided into hawks and doves on defense. It 
comes down to which ones have defense plants or 
bases in their districts and which ones don’t” 

The creative proposal from Senator Sam Nunn 
and Representative Les Aspin to let the Pentagon 
spend one- third of 1 percent of its budget on lessen- 
ing turmoil inside the Soviet Union was a casualty of 
this shift in perception. The Democratic leadership 
balked at tins effort to wean tbe party away from 
what is fast becoming its “strategic'’ approach to 
defense spending — to add up aD the domestic 
programs the Democrats would like to fond and 
subtract that amount from the defense budget 
Mr. Cheney has taken the opposite approach to 


crats were overbidding each other to impress toe 
folks at home, whatever the consequences abroad. 

The Bush White House, which could have 
helped swing the congressional debate behind toe 
Aspin-Nunn idea by uttering a positive wo™, 
re main ed sileuL Only after the debate did toe 
White House leak word that it was preparing on its 
own to give toe Soviet republics an additional SL5 
billion in agricultural credits and technical aid. 
This has helped stir discussion of reviving Aspin- 
Nunn as stand-alone legislation. 

This is hardly the time for politics as usual. It is 
>inv for Republicans and Democrats to consider 
the call by Senators David Boren and Richard 
1 .ngar for a “bipartisan truce" on the issue of aid 
to the Soviet Union. 

President Bush should expand on that idea. He 
should meet regularly with the bipartisan congres- 
sional working group that he used to good effect 
during toe Gulf crisis and use it to shape a new 
bipartisan consensus on America’s role in the 
world. This could help chart a way out of the 
present unhappy and ultimately dangerous confu- 
sion about America’s priorities. 


An eight-month tiff between-ute-na- • 
perious chairman of toe House Ways . 
and Means Committee and thejlevi- ; 
ous White House budget chief »■. 
plains why Congress stifl has hot.ap-, 
braved a key ingredient or 
jpreign policy — toe hill to establish -. 
raost-favored-nation trading . states i 
for the Soviet Union. r 

In June, President George aten 
decided that Moscow had finally re- ; . 
moved barriers to emigration and 
was thus qualified for normal trade. - , 
rank. His hope was to reduce tariffs 
quickly for Soviet exports, as one of • 
toe few inexpensive ways to hdp toe 
deteriorating Soviet economy.. ■; 

But the fates would not have it dote 


mP 0 ?' 


(*■ 
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gp* hp 


so easily. They tapped two men i* 
nowned for jousting and jockeying, 
xi matters ofhigh policy mto . 


• - -c 


The Washington Post. 


The West Should Adjust Its Focus on Yugoslavia 


L ONDON — There is a strtH 
i and growing feeling an both 
sides of toe Atlantic that the civi- 
lized world cannot -stand idly by 
while a trigger-happy minority of 
Yugoslavs, some of whom evidently 
enjoy fighting, are allowed by Serb 
and Croat leaders to loll civ ilians 
and imperil some of Europe’s most 
precious monuments. 

Sanctions have been imposed, the 
United Nations has been asked to 
organize an oil embargo and the 
West Europeans have agreed to com- 
mit naval forces to protect Red Cross 
missions rescuing refugees from Du- 
brovnik and other Adriatic prats. 


By Nora Beloff 


In 1941, tbe Germans occupied 
Zagreb and installed the previously 
outlawed Ustashi terrorists, a Croat 
equivalent of toe Nazis. They were 
committed to a geooddal policy and 
proceeded to murder hundreds of 
thousands of Serbs. 

The Serbs were pro- Allied, but 
whereas in Serbia activists mostly 
joined Dragoljub Mibapovk's “home 
army," loyal to the king, in Croatia 
those who escaped Ustashi killers 
joined Tito's guerrillas, the only lo- 


lential enemies, be suspended terror 
and ruled primarily fay playing off 
the communities against each other. 

The Albanians in Kosovo, who in 
1945-46 lost thousands of lives re- 
sisting forcible remoorporation into 
Yugoslavia, were at first sutnect to 
Stalinist repression by toe federal 


himself to be surrounded by Usta- 
shi sympathizers, many of them re- 
turning from Canada and Australia. 
Mr. Tudjman armed his followers. 


and although they were unable to 
break into the all-Serb regions, which 


police, locally enforced by Serbs. 
Then, after disturbances in Pristina 
(capital of Kosovo) in 1968, Tito 
switched rides. He transferred pow- 
er, which in a collectivized society 
also means effective ownership, to a 
corrupt group of Albanians. 

They used development funds to 
enrich themselves and gained popu- 
larity by allowing their compatriots 
to take revenge on the Sobs. As 
Tho banned news reporting, this 
phase of Kosovo’s history was un- 
known to tbe outride world. 

It was by draping himself in na- 
tionalist colors and reading a recon- 
quest of Kosovo that in the late 
1980s Slobodan Milosevic, a Com- 
munist leader, survived tbe East Eu- 
ropean revulsion against Commu- 
nist rule. Bui we were by then in the 
gUsnost era, everything was open, 
and international groups, including 
Amnesty International, Helsinki 
Watch, groups of parliamentarians 
and congressmen, came in and re- 
ported that Albanians were being 
repressed. No one (old (hem that 


On the diplomatic side, Lord 
urine Ion. the European peaoe- 


Carrington, the European peace- 
maker, has outlined a possible deaL 
Croatia would be recognized, but its 
territory would exclude enclaves 
where toe Serbs are a majority. 
These would be plated under inter- 
national governance for 10 years or 
more with a view to a plebiscite. 

All this could easily collapse, 
plunging the country into even 
greater violence, either because ex- 
tremists sabotaged tbe deal or be- 
cause the array of private militias, 
looters and mercenaries took it on 
themselves to sharia - toe peace. 

So far no country is willing to take 
on the human and material costs of a 
force sufficient to impose peace. But 
while there is talk there is hope, and 
we in the West could also help to 
dampen fanaticism by holding and 
conveying a balanced and sympa- 
thetic view to peoples in distress. 

First, we must nd ourselves of the 
absurd and unhistorical proposition 
that Serbs and Croats cannot peace- 
fully coexist Under toe Austro- 
Hungarian empire, Serbs were unit- 
ed to settle in the imperial province 
of Croatia, to defend the territory 
against the Turks. After the creation 
of Yugoslavia, tbe Serb minority bad 
amicable relations with the popular 
Croat Feasant Party and ran joint 
electoral campaigns. 


Seths in Croatia could 
not be expected to settle 
for Croat promises of 
goodbehamor . 


cally accessible resistance force. 
They thus became tbe backbone of 
the Communist-led Partisans. 

Mendacity has always been indis- 
pensable to Communist systems, 
and Tiio’s biggest lie. coercively im- 
posed, held that virtually everyone 
had been Partisan and that any 
form of nationalism, however mod- 
erate, was treachery. As a conse- 
quence. whereas in Germany the 
war was followed by systematic de- 
Narification, Zagreb simply turned 
its back on toe past 

Today, again, toe Ustashi flag has 
been raised, and whereas in Zagreb 
untaught youths deny tbe holo- 
caust, in Belgrade figures are wildly 
exaggerated. The interna] borders, 
which we treat as permanent fea- 
tures of Yugoslavia, were in reality 
drawn up secretly by Tito’s men in 
1943 and were designed as adminis- 
trative boundaries, within a central- 
ly planned Stalinist state. 

Tito was of course aware of the 
vitality of ethnic feeling After physi- 
cally liquidating his enemies and po- 


prcviously it was toe Serbs who had 
been ai toe receiving end. 


been at toe receiving end. 

In Croatia and Slovenia, as in 
Serbia, the post-Communist move- 
ments have been national rather 
toon liberal even though all three 
now brandish democratic and free 
enterprise slogans. In Croatia the 
ex-Partisan general Franjo Tudj- 
man was elected president. He had 
fallen out with Tito and served two 
prison sentences on dtarges of na- 
tionalism. By the time I fust met 
him in 1980, he was already patho- 
logically anti-Serb. He has allowed 


break into the all-Serb regions, which 
were ferociously defended. In areas 
of Croat majority they made life for 
the Serbs impossible. With jobs de- 
nied and homes burned down, tens 
of thousands (led long before the 
federal army and toe international 
community intervened. On a smaller 
scale, the Serbs retaliated. 

In Dubrovnik, one year ago, a 
young Croat girl running her own 
tram agency described the ravages 
of theTudiman regime. To her hor- 
ror. this little Venice was being 
transformed into a nationalist 
stronghold, and she found herself 
ostracized by her fellow citizens for 
rejecting ethnic hatreds that she fdt 
were ranting toe country. 

The Slovenes also elected a na- 
tionalist government, and toe new 
ministers deliberately provoked fed- 
eral intervention by defiantly hull- 
ing down the Yugoslav flag on the 
Austrian frontier. Mr. Tudjman got 
in first with his independence decla- 
ration, and the federal array, heavily 
outmanned, left Slovenia to concen- 
trate on the more formidable foe. 

Lord Carrington has grasped toe 
complexities of toe struggle. Al- 
though, like President George Bush, 
he is tinder pressure to recognize 
Croatia and Slovenia in their pre- 
sent boundaries, he is bedding back 
until there are adequate guarantees 
of safety fra - all the minorities in 
Yugoslavia, particularly for the 
Satis in Croatia. After their recent 
experiences, these could not be ex- 
pected to settle for Croat promises 
at good behavior. 


The writer, an author and journal- 
ist, is a veteran analyst of the former 


Soviet bloc and of Yugoslav affairs. 
She contributed this comment to the 


She contributed this comment to The 
Washington Post. 


Official: Heard the One About the Tonkin Gulf? 


W ASHINGTON — For me. the 
world was never quite toe same 


VY world was never quite the same 
after Richard Nixon went on nation- 
al television to say that he would not 
tell us about Watergate because “na- 
tional security was involved." This is 
the toughest fie to rebut, when one is 
out there on the cutting edge, all alone 
with a story we all found bard to 
believe. I mean, any president knows 
more about national security than a 
bunch of reporters or editors, right? 

Then there was toe bombing of 
Cambodia, a neutral country, in 
March 1969 — 3,630 B-52 raids on 
Cambodia, dropping 110,000 tons of 
bombs during a 14-month period. 
Never happened, said the president. 

An embarrassment of nches faces 
anyone looking for a favorite LBJ 
anything. Did you ever hear the one 
about his great-great-grandfather dy- 
ing at the Alamo? Time magazine's 
Hugh Sidey alleged in a book that 
Lyndon Johnson told the false story 
to U.S. troops in Korea. Working on 
her LBJ biography. Doris Kearns 
asked him about the incident. Mr. 
Johnson interrupted: “Goddam it, 
why must all those journalists be such 
sticklers for detail? ... The fan is 
that my great-great-grandfather died 
at the battle or San Jacinto, not tbe 
Alamo. When I said the Alamo, it 
was just a slip of the tongue. Anyway, 
toe point is that toe battle of San 
Jacinto was far more important to 
Texas history than the Alamo.’ 1 

Doris Kearns's subsequent investi- 


By Benjamin C, Bradlee 

This is the second of two articles. 


ness, low blood pressure and brown- 
ish discoloration of the skin.” Not 


Back at toe Oval Office, toe secrc- 


exactly the words of choice for some- 
one trying to be toe youngest man 
ever to seek toe presidency. 

□ 

What about the little dishonesties 
that add up to tying but are never 
quite defined as lying by a society 
numbed beyond righteous indigna- 
tion by all these little lies? 

Did you hear the one about toe 
high-level government servant — 
president of an independent govern- 
ment agency — in the Reagan ad- 
ministration who was caught cheat- 
ing in the finals of his hometown 
country club’s annual number-guest 
golf tournament? It seems the gov- 
ernment official had been observed 
“improving his lie" by kicking his 
ball seven feet out of toe rough into 
the pathway. The cheater was sus- 
pended from dub membership for 
two years, but declared eligible for 
readmission if he went to a psychia- 
trist in Washington for treatment. 


tary of defense told the president a . 

truth (hat the world did not learn thing liappeaed. Politi cians rardy 

until seven years later, from toe oft- risk that land of mea culpa, perhaps 

cited but rarely read Pentagon pa- because publishers are notoriously 

pers. In fact, Mr. McNamara told the more understanding than voters, 

president, he returned from Vietnam Newspapers generally lie because 
Taden with gloom." Vietcong pro- people he to them. The great Walter 
grass had been “great.” with “my beat Lippmann, writing more than 50 
guess being that the aluafion has in years ago, was understanding about 


ton Post about an B-year-old heroin 
addict named Jimmy. 

That son of lie must be dealt with 
head-on — in our case with a front- 
page stray, followed by a 10,000-word 
investigation of how the whole sorry 
thing happened. Politicians rarely 
risk that kind of mea culpa, perhaps 
because publishers are notoriously 
more understanding than voters. 

Newspapers generally lie because 


S ess being that the ablation has in 
a been detoiarating ... to a far 
greater extent than we realize.” 

A few months later, the world 
learned about the battle of Tonkin 
Gulf. Tbe newsmagazines described 
the battle in vivid detail, torpedo- 
firing Russian-designed Swarow gun- 
boats, tbe night glowing “eerily with 
the n igh tmari sh glare of air-dropped 
flarer and alL Only one trouble. 
There was no battle. Not a single 
intruder. Never mind six Russian- 


years ago, was understanding about 
this kind of misinformation. The 
truth is not there to be seized in one 
piece at one time, he wrote. The 
truth emerges, and that is how it is 
supposed to be in a democracy. 

That is still true, but seizing the 


pieces is getting to be harder and 
harder. 


designed Swatow g 
never opened fire. H 
They never fired trap 
Even toe president 
dialed toe existence « 


[boats. They 
/ never sank. 


The writer is former executive edi- 
tor and now a vice president of The 
Washington Post, which adapted this 
article from a speech delivered at 
Harvard University. 


and turned matters of high policy mto . 
a legislative pie-throwing contest. . 

Actually, the fates intervened two ; 
years ago when toe Jesuit fathers of 
Loyola. University of Chicago asked , 
their most influential alumnus. Mr: „ 
Rostenkowski. to help secure federal 
funds for a library and business 
school. Like any creative legislator, 
he gazed upon the Pentagon budget 
and unearth ed an odd $8 nultion.- 
And who was to tell him do? - . . 

Well toe fathers told him no. They 
said they did not want money from 
the very source that was financing 
bloody Central American dictators. 
Ever the good alumnus, Mt Rotten- • 
kow&ki switched the $& million ' in - 
March from tbe defense budget to toe 
Education Department budget. ' 
Richard Darman. ever vigilant - 
against scams he did not conceive, ' 
told the chairman he could not do.' 
that. The move violated the sacred 
budget covenant of 1990, winch 
barred transferring money between . 
military and domestic spending ac- - 
counts. But. replied the chairman, it 
was only a few million and sindy 
Mr. Darman could find some extra . 
dollars lying around domestic ac- 
counts to cover toe small excess. 

No. said Mr. Darman, A deal was a 
deaL and no matter bow small the 
amount, any deviation from the cove- 
nant would cause the whole temple of 
government to tumble down. 

You're kidding, said toe chairman! 
Mr. Darman wasn't kidding. He 
did what he was empowered by taw., 
to do — he sequestered or set aside 
the necessary funds to cover toe ex- 
cess from every domestic budget ac- 
count. This came to 0!00l3 percent 
or an average of 10 cents from each 
domestic program. 

The chairman was not happy. He . 
had tried to do a good deed for his . 
alma mater, for which generosity Mr. , - ■' 
Darman -had embarrassed him by 
public sequestration. The day of 
reckoning, however, was not far off. ■ . 

In August, Mr. Bush sent most-’/ 
favored-nation legislation to CmH/; 
grass, and it went to Mr. Rostenkow- •; 
ski’s committee. He immediately^ : 
wrote to Mr. Darman, inquiring 
whether the U.S. Treasury would lose - -• - 
money as a result of tbe lowered'.:/ 
tariffs, and whether this loss would ;■ 
be covered by sequestering funds :!-, 
from other international accounts. ’/••-’ 
Mr. Darman said it was only i 
little amount. Mr. Rostenkowski said'! 
a deal was a deal no matter how tiny " 
toe sum, and unless Mr. Darman pro- ----- ’ 

duced the necessary funds (520 mil-.- -, 
lion for loss in revenues from thO- 
Soviet Union and another 520 raff-V 
lion for other countries), he would 
not take action on the bfll ‘ - . j. ‘ 
There mattas stood until Tuesday. / 
The budget chid 1 wrote to the chair- - 
man saying that he had found extra- " 
money ana if the committee acted : 
"promptly" there would be no uoedf ' 
for sequestration. His point made, toe:- '.' 
chairman’s committee passed the HD. '- 
Now everybody is happy again. 
Loyola University will receive its 58 •: 
million from the Education Depart - 
ment, not toe Pentagon. The Penta- - 
gon gets to keep its own $8 million for;./ 
other worthypurposes. Dan Rostra^ 
kowski and Dick Darman can hold : " 
thor heads high, having preserved • 
budget principles. And the adminis- : - 
trahve bill for toe 0.0013 percent f* - * 
questration ordered by Mr. Darman ,. 
probably cost the American taxpayer- ’ ' ' 
only an additional 5 10 mtiUon/^7 . 

Now also, most-favored status for 
the Soviet Union can make its vray ri - 
torough Congress, and more Soviet : -- 
«ports wfll enter the United States at v* 
lower tariffs — if the U.S.S.R. doe* - 
not, as Ambassador Robert Strauss* r 
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has warned, -blow upte 5*3*2* 
The New York Tima. .'V^ 


ivatety repu- 
toe battle of 


job through the first two years of the m OUR PAGES; 100, 75 AND 50 YEARS 

Bush administration, ing fish," tbe commander in chief was 1Q01 . a rn:„l u i a,- . _ ~ : . -j§ s& 

Just a petty deception? A little lie emoted as saving- according to Stan- lujrlt A i 1 UJ3i ijQTQCfl pnano, the French Premier and MbcV k - 


Just a petty deception? A little lie 
of little consequence? Let me answer 
these questions this way: If you were 


president of, say, a major university 
and you were looking for a dean. 


gations proved that the great-great- 
grandfather had not bam at the 
Alamo or San Jacinto. He was a real 
estate trader who died at home in bed. 

.And that brings us (o John Kenne- 
dy. I cannot speak to the new ques- 
tions being raised in such disturbing 
number bv the revisionists about his 
private life: My look ax toe public 
record produces no claims to perfec- 
tion in that department, or any other 
deportment. And he never got a 
chance to ran for re-election, a time 
when history shows that presidential 
candidates are most prone to lying. 

But surely Mr. Kennedy lied about 
having Addison’s disease. He had it. 
and he said he didn’t have il The 
explanation for that He must lie in the 
description of the disease itself: "a 
disease caused bv failure of toe adre- 
nal glands ... characterized by weak- 


and you were looking for a dean, 
how would you fed about a candi- 
date who bad been suspended from 
his country club fra - lying about im- 
proving his lie? 

Maybe Washington is largdy in- 
different to truth, as Leslie Gelb 
wrote in The New York Times last 
month. If so, it is too bad for all of us. 
Just look at Vietnam. The man who 
couldn't teO toe truth about his great- 
^real-grandfather fdt no compunc- 
tion about lying about bow UX sol- 
diers were faring in Vietnam. 

In December 1963, Defense Secre- 
tary Robert McNamara, ai toe end of 
his first fact-finding trip to Vietnam 
for toe new president, held a press 
conference in Saigon. He told an anx- 
ious nation that he was "optimistic as 
to the progress that had been and can 
be made during the coming years” in 
toe fight against toe Vietcong. 


ing fish,” tbe commander m chief was 
quoted as saying, according to Stan- 
ley Kamow’s “Vietnam: A History." 

Mr. Johnson's irreverent observa- 
tion was confirmed many years la to- 
by an eyewitness, Vice Admiral (then 
Commander) James Stockdate, who 
flew cover over the U.S. destroyers 
Maddox and Turner Joy in a Sky- 
hawk jet fighter. But all this did not 
become known until he survived sev- 
en years in a Vietcong prison and 
wrote his version of toe truth. 

There can be no one who thinks 
that that lie was an inconsequential 
little lie. The Toulon Gulf resolution 
was passed overwhelmingly by Con- 
gress because of that he, and that 
resolution was the justification for 
the U.S. war effort for years to come, 
□ 

Sooner or later in any exploration 


LONDON — The Rev. Wfflkm 
Proctor Swabey was summoned to 
the Derby County Police Court to- 
day [Nov. 20] for failing to maint ain 
his rather, aged seventy. The father 
left his wife fifty-one years ago, 
when toe defendant was four years 
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Next, Issue a Credit Card 
To Every Baby at Birth? 

By Edwin M. Yoder Jr. 

W ashington — George Bush 

has promised that in prescribing 
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remedies for Lhe ailing American eco^ 
nomy he will follow the maxim of the 
Hippocratic oath. “First, do no harm." 
But in trying to jawbone credit card inter- 
est rates down he does real harm. This 
bad idea is contagious. 

Every slave to plastic knows the story. 
In. a speech. President Bush begged 
banks to lower credit card interest. Then 
New York’s vote-hungry Senator AJ- 
fonse D’ Amato took Mr. Bush at hie 
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word and wrote a jiffy bill mandating a 
reduction. “The world’s greatest defib- 
eraiive body” whooped it through in 
hours, without benefit of bearings. Fi- 
nally, the stock market gagged on it — 
120 pants worth. Otherwise, Mr. D*A- 
mato’s daffy bill might be law today. 
Lookma, no brains! 

_ ^ The D’Amato bill, and the presiden- 

• Vp 1 - ‘J< (V^; dal jawboning that inspired it, rest on 
r- . k pure misconception. The 3 percent ac- 

• : .. 1“^ titer-tax. profit on credit cards is 

' ■ '-itjn Z?: hardly usurious, h is substantial and it 
accounts for a quarter of bank profits. 
But American banks are frantically 
writing down or off their frightening 
overexposure in shaky real estate loans 
and need every cent of profitability. Put 
it this way: Better an excessive interest 
rale on credit cards than more bank 
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collapses adding billions to the stagger- 
ing cleanup bill for failed S&Ls. 
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Letters intended for publication 
should be addressed "Letters to the 
Editor* and contain the nnler's signa- 
ture, name and full address. Lei- 
las should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsolicited manuscripts. 
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Even if credit card profits were down- 
1 ; r • ' • ■ 7 dewf- right usurious, there would be no case for 
a legislated cap — unless Congress pro- 
poses to adopt the command economy 
practices that have devastated the Soviet 
economy, and cap profit margins arbi- 
trarily. That is a fo rmula for driving the 
goods or services targeted, including con- 
sumer credit, off the market. 

Administrative overhead accounts for 
a hefty part of the high credit card inter- 
est rates, much of it the cost of dealing 
with poor credit risks. But the American 
economy is ever more addicted to pools 
of risky consumer credit. It may be scare 
tactics when the banks threaten to cancel 
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60 million credit cards in response to a 
mandated cap, but what business or in- 
dustry really wants 10 find out? 

AD this needs saving — emphatic all y. 
But it is no more than naif the store. The 
other, perhaps more important half is 
that the credit card boom is a symptom 
of chronic over borrowing and overcon- 
sumption that badly need correction. 

The average American credit card 
holder pays nearly 20 percent a month 
on an average balance of $1,400. So that 
average cardholder pays $25 or more a 
month in interest, multiplied by every 
card he holds. These are the empty calo- 
ries of a bad financial diet, ana it is all 
recent cultural habit 

My generation grew up in the shadow 
of the Great Depression and distrusts 
indebtedness. Our children, nurtured in 
go-go times, react to debt very different- 
fv. We may be well rid of the Depression 
neurosis, but what about prudence? 
Bankers once stood for prudence. Now 
they shamelessly and tirelessly hawk, to 
an ever younger audience, the habits of 
excessive borrowing. 

When car companies and telephone 
companies horn in on this lucrative 
trade, what screeches will the siren song 
of credit bloat reach then? A compli- 
mentary card for every bafy at birth, 
with a tine of credit interest-free for the 
first six months of life? 

These micro practices are as deplorable 
as the macroeconomic policies that will 
Sve America a deficit of $350 billion or 
more in fiscal 1992. It would be far more 
rational to completely hah all tax deduc- 
ibility of credit card borrowing, while also 
hailing the taxation of interest earnings 
and, yes. capital appreciation. 

The benefits of shifting tax incentives 
from spending and consuming to saving 
and investment could be magical. The 
young middle-income family now paying 
through the nose for ovenisod credit 
cards while lamenting its inability to buy 
a bouse would find incentives reversed: 
Inducements to borrow imprudently 
would be curtailed, while an enlarged sav- 
ings pool would make the cost of private 
and public borrowing for permanent in- 
vesimentsin bouang. schooling, irantfor- 
mation and public safety much lower. 

In any case; a mandated cap on the 
cost of credit is the answer to nothing It 
has been tried. Most American states 
once had ‘’usury” laws, capping interest 
rates. The effect was to stunt in-state 
banking and legitimate finance while 
rationing credit and encouraging the 
loan sharking of the poor and ignorant. 
At least most state legislatures have seen 
the error of that, and you would think 
the U.S. Senate had also. 

But have that wizard of finance, Al- 
fanse D’ Amato, and his colleagues so 
much as beard of the dim history of 
usury laws? Not so you would notice. 

Washington Post Writers Group. 
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LETTERS TO THE EDITOR 


Taking Sides in the Mideast 

Regarding “A Debt of Gratitude ” (Let- 
ters, Nov. 12) from An Stone: 

Mr. Stone writes or the debt of grati- 
tude owed by the United States to Israel 
for its part in deterring Soviet adventur- 
ism in the Middle East. As far as it goes, 
this is true. However, it will ill suit a 
reasoned and equitable solution to the 
problems of that area to forget that 
Israel in itself provided the key to Soviet 
entry into the area. 

It is difficult to believe that the 
strongly religious, basically entrepre- 
neurial and historically Russophobe Ar- 
abs would have turned to the atheistic, 
materialistic, communistic Soviet Union 
for support had they not perceived the 
Russians as the only available balance to 
an America unquestionably supporting 
what they, the Arabs, saw as a foreign 
intrusion into their lands. 

The world admires the tenacious cour- 
age of the Israelis in building their nation. 
But Middle East peace ana security will 
not come 10 Israel, to the Arabs or to the 
weald if the Middle Eastern problems 
affecting all of them are viewed with 
blinkered eyes ignoring first causes. 

HERMAN ARCHER. 

Cairo. 

A Saudi in Danger 

I took great pride in the performance 
of America's troops in the recent Gulf 
war, as well as in our resolute goal of 
slopping the aggression of a tyrannical 
dictator. It is for these reasons that 1 am 
especially outraged at a recent action of 
the government in Saudi Arabia that 
flies in the face of all we fought for and 


is an insult to every member of Opera- 
tion Desert Storm (including my son, a 
Marine Corps helicopter pilot). 

In early October. S heikh Mohammed 
al Fassi, a Saudi citizen, was kidnapped 
from Jordan and arrested in Riyadh. His 
“crime” was saying that chances for 
peace in the Mideast would be greatly 
enhanced if existing dictatorships were 
replaced by democracies. He is being 
held incommunicado and faces behead- 
ing. Mohammed is a client of long 
standing and 1 am greatly concerned, 
because his life is m jeopardy if the 
matter can be successfully covered up. 

This kind of human rights policy on 
the pan of the Saudi government is a 
poor reward for the price America paid 
to protect it from a tyrant. 

F. LEE BAILEY. 

West Palm Beach, Florida. 

Can You Spare a Lombard? 

Regarding “ Playing the Name Game ” 
( Letters ; Nov. 6): 

Erika Casajoana is right. A meaning- 
ful name is needed for the single Euro- 
pean currency. I suggest “Lombard," 
which, like “Kodak/ is easily pro- 
nounced in most tongues. After all, the 
Lombards were pioneers of modem 
banking, and the Italians hosted the 
signing of the Treaty of Rome. 

AKE DANIELSSON. 

Paris. 

Erika Casajoana is wrong. “Ecu” is a 
“meaningful beautiful name,” fully “re- 
flecting history." It is the name of an old 
French silver coin, its Latin root bong 
the same as that of the Portuguese escu- 
do. In all three languages it means 


“shield.” If it also happens to be the 
English acronym for European Curren- 
cy Unit, so much the better. 

ALPHONSE BERNARD. 

Mombasa, Kenya. 

Sexual Athletes 

Regarding "Wih Tells AH (Maybe 
More), Discreetly ” (Back Page, Nov. 6) 
by Joel Achenbach: 

As a boy, I admired Wilt Chamber- 
lain's prowess on the basketball coin, 
hut as an adult I am not pleased with his 
claimed triumphs ofT al the court What a 
pity that such a respected individual fads 
to send a ip^ ^ y to teenagers that in 
order to produce responable citizens and 
athletes America needs to promote stable 
two-parent families. 

Poor Wilt needs to learn what most 
married men discover that it takes more 
of a man to please one woman twenty 
i hoiiMnj timas than it does to please 
twenty thousand women (Mice. 

RANDY J. BERHOLTZ. 

Oxford, England. 

Fnnngh already with these inflated and 
nauseating accounts of some celebrity or 
other who has fornicated bimegtf mto 
AIDS. He has exercised his free win to 
risk getting what he’s got, and all for the 
sake of an orgasm! Before Magic Johnson 
there was Will Chamberlain, who dumb- 
ly announced to the world his 20.000 
nights (or days) of masturbation with 
20.000 nameless women. My language is 
purposely to the point, since it is meant to 
counteract the reeking sentimentality the 
press has lavished on these people. 

GENE MURRAY. 

Oxford, England. 


N EW YORK —There is some dis- 
agreement over which wordsmith 
first substituted "mosaic" for “melting 
pot" as a way of describing America, but 
there is no doubt that it is a more apt 
description. And there is no doubt that 
it applies in Ms. Miller's third grade 
class and elsewhere within the walls of 
Public School 20 in New York City. 

The neighborhood the school occupies 
is to the immigrant experience what 
Broadway is to actors. Past Blevitzky 
Bros. Monuments (“at this place since 
1914'’). past Katz’s Delicatessen with its 
fan mail hung in the window ("Thank 
you for remembering me with the sala- 
mi” Ronald Reagan wrote), past the ten- 

MEANWHILE 

exnent buildings where fire escapes climb 
graceful as cat burglais. P5. 20 holds the 
comer of Essex and Houston. Its alumni 
include the Gershwins and Jacob Javits. 

Its current student body comes from 
the I>)minican Republic, Cambodia. Ban- 
gladesh. Puerto Rico, Colombia, main- 
land China, Vietnam and El Salvador. In 
Ms. MflJefs third grade dass these vari- 
ous faces somehow look the same, up- 
turned and (men, as though they were 
cure waiting for the water to be poured. 

There is a spirit abroad in opposition 
to these children. It is not interested in 
.your tired, your poor, your huddled 
masses. In recent days it has been best 
personified by David Duke and the sug- 

S on in his campaign that there is a 
of authentic American. That authen- 
tic American is white and Christian (but 
not Catholic), his ethnic origins lost in the 
mists of some amorphous past, not visible 
in accent, appearance or allegiance. 

This is not a new idea, this resilient 
form of xenophobia. “It is but too com- 
mon a remark of late, that the American 
character has within a short time been 
sadly degraded by numerous instances of 
riot and lawless violence." Samuel F. B. 
Morse wrote in an 1835 treatise called 
"Imminent Dangers to the Free Institu- 
tions of the United Stales through For- 
eign Immigration," decrying such riffraff 
as the Jesnits. Mr. Morse also suggests 
that pushy foreigners expect to be treated 
better than "native Americans," by which 
he does not mean the Sioux. There is 
indeed nothing new under the sun. 

Times are bad. and we blame the 
newcomers, whether it’s 1835 or 1991. 
Had Mr. Morse had his way. half of me 
would still be in Italy; if some conserva- 
tives bad their way today, most of the 
children al P.S. 20 would be. in that 
ubiquitous ugly American phrase, back 
where they came from. So much for 
lifting a lamp beside the golden door. 

They don’t want to learn the language, 
we com p lain, as though the old neighbor- 
hoods were not full of Poles and Italians 
who kept to their mother tongue. They 


don’t want to become American, we say. 
as though there were not plenty of us who 
believed that we lost something when we 
renounced ethnicity. “Dagos," my moth- 
er said the American kids called them, 
American being those not Italian. 
"Wops.” How quickly we forget as we use 
pejoratives for the newest newcomers. 

Our greatest monument to immigra- 
tion, the restored Ellis Island, seems to 
suggest by its display cases that coming to 
America is a thing nostalgic, something 
grandparents did. On the Lower East 
Side of Manha ttan it has never been past 
tense, stru ggling with Englis h and pover- 
ty, s haring apartments with the bathroom 
in the half and the bathtub in the kitchen. 

They send their children to school with 
hopes for a miracle, or a job, which is 
almost the same thing This past week the 
School Volunteer Program, which fields 
almost 6.000 volunteer tutors, sponsored 
the first citywide Read Aloud: 400 
grown-ups reading to thousands of kids 
in 90 schools. In P.S. 20. they clutched 
their books, as so many have done before, 
as though they were visas. 

Coming to America has always been 
hard. Thriving in America is harder than 
ever. But so many things remain the 
same. And one of them is that the people 
who, generation to generation, believe 
that .America is a finished product are 
habitually revealed as people whose 
ideas would have impoverished the 
country beyond measure. 

It is foolish to forget where you come 
from, and that, in the case of the United 
States, is almost always somewhere else. 
The true authentic American is a pilgrim 
with a small "p." armed with little more 
than the phrase “I wish ..." New ones 
are being minted in Ms. Miller's class, 
bits of a mosaic far from complete. 

The New York Ttmes. 


Not Good Enough 

I T IS true that the average scores of 
minority test-takers are lower than 
the average scores of whiles. But it is not 
true that this demographic change alone 
has dragged down the scores, because 
the average white score fell by 10 points 
since 1976. Asian schools expkt more of 
students - than ours do; there is more 
time for learning, and it is time better 
spent. Asian parents stress their chil- 
dren's effort, not their innate ability, 
American parents are more complacent, 
more easily satisfied than Asian parents, 
regardless of their children's perfor- 
mance in school. It is possible to recog- 
nize the great successes of our schools 
in extending educational opportunity 
while acknowledging that we must im- 
prove the quality of education. 

— Diane Ravitch, a counselor at 
the U.S. Department of Education, 
commenting in The Washington Past. 
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Come to EXPO’92. The great Universal Exposition. In Spain. With legends 
from the world of music, tbo theatre, daace and cinema. Prem Liza Mlnelll 
to Placfdo Domingo. From La Seals di Milan to Stevie Wonder. Live. 

Come to EXPO 92 and join in the greatest show on earth. EXPO‘92 is a non-stop fiesta. There's fun for everybody. 
For all tastes and all ages. Parades, floats, musicians, laser shows, children's plays, special effects, fireworks, 
discos, films, restaurants... Don't miss this date with the world of entertainment. With the stars. With fantasy. With 
fun. In the heart of Andalusia. In Southern Spain. In the city of Seville. Ask your travel agent for information. 
Choose the dates that suit you best and make your reservations now for a trip to the most important Universal 
Exposition of the Century. EXPQ'92. The great Universal fiesta of entertainment. Of the future. Of culture. It 
lasts for six whole months. Day and night. In Seville. See you there! 
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U.S. and Seoul Step Up Warnings to North Korea -“SESSE* “ -“sSSSs 


By David E Sanger 

New York Tones Service 

SEOUL — U.S. and South Korean defend officials 
stepped up their warnings to North Korea on Wednesday, 
declaring after a day of high-level talks that Pyongyang's 
"nuclear arms program must be stopped in advance without 

But of finals traveling with Secretary of Defense Dick 
Cheney and General Colin L. Powell, the chairman of the 
Joint Chiefs of Staff, said that Seoul and Washington were 
primarily discussing diplomatic mid economic actions, rath- 
er than a military strike, in response to the apparently 
quickening pace of activity at North Korea’s heavily guarded 
nudear complex. 

The North’s nuclear effort has been the focus of the talks 
here, which end Thursday. At that time, Mr. Cheney is also 
expected to reveal new details about the pace at which the 
Pentagon will further trim its huge military presence here. 

The two issues, a member of Mr. Cheney’s party said, “are 


really inextricably linked.” There have been some sugges- 
tions that further drawdowns in troop levels may be delayed 
untO the North agrees to inspection of its facilities by the 
Internationa] Atomic Energy Agency. Agreeing to die in- 
spections is required under the Nuclear Nonproliferation 
Treaty, which North Korea signed in the mid-1980s. 

Twice this year South Korea’s defense minister, Lee Jong 
Koo, has issued vague threats of commando raids or air 
strikes against the plant, but in the past week South Korean 
officials have gone to great pains to say any such action 
would be premature. 

Though accurate intelligence is sketchy, Defense Depart- 
ment experts say they believe the North is likely: two to five 
years away from producing a crude nuclear weapon. None- 
theless, the United States. Japan and Smith Korea haw 
become increasingly vocal about their fears that the unpre- 
dictable regime of President Kim D Sung could soon have 
access to nudear weapons, and a concerted effort has begun 
to force Mr. Kim to abandon the effort. 

[North Korea agreed in principle Wednesday lo call for 


the elimination of nuclear, chemical and biological weapons 
from the Korean Peninsula, South Korean government 
sources said, according to an Associated Press report from 
Seoul. 

(The sources said the agreement came during a meeting 
between officials from North and South Korea “on the 
assumption that all U.S. nuclear weapons in South Korea 
have been withdrawn,” the report said. 

(The national press agency Yonhap carried a similar 
report on agreement but then quoted a South Korean 
spokesman, Lee Dong Bek, one of three delegates at a 
North-South meeting Wednesday, as denying that an agree- 
ment had been reached.] 

Last week Secretary of State James A. Baker 3d said he 
was trying to assemble a coalition of powers — including 
Japan, the Soviet Union and China — to pressure the North 
to open its facilities to international inspection. The Chinese, 
however, told Mr. Baker that they thought that the United 
States should ease up on the overt pressure and rely on 
quieter diplomacy instead. 


ori ginal figure but st3I lower than 
some estimates in the Hollywood 
press. 

“There was absolutely no in- 
volvement by Matsushita." said 
Thomas Pollock, chairman of Uni- 
versal Pictures. “But let’s keep in 
mind that Japan is the second-big- 
gest movie market in the world. My 
job is to make good movies and 
Funny movies. We don’t want to 
insult the Japanese or the Ameri- 
cans. 


“I must ixurfess that when I was bad- ^ offensive and 

askedtodoihismovte, wasaware 

I was going to be put on .a ho between comedyandTBfr 

spou” said Fred Schepisi, the direc ^ fcere are certain subjects 

"t* k:*« liut studio in that aren’t really that fiinnyfj , 


spot.” said t-refl acnepisi, 

tor. . . 

Matsushita bough* die studio in 
November 1990. starling a furor 
when its president. Akio Tanu. de- 
clined to promise not to interfere 
with the content of movies. Asked 
if the studio could make a “Japan- 
bashing" film, he said he “could 
never imagine such a case, so I 


TERROR: Israelis Say Palestinians Bombed U.S. Jet Kuwait May Lose 30% of Oil Wells 


“This movie is essentially the cannot answer such a question." 
picture we started before I ever Law,' Mr. Tanit retracted his 
beard of Matsushita. The plot is comments, but some damage was 
basically the sa me- The characters done. Skepticism about “Mr- Base- 
have become more complex, but ball” became inevitable, since al- 
lhat’s wfaai we hope for in every though it is a comedy, it was certain 
movie. If you try to read a political to touch on things that put the 
agenda into it you’re wrong.” Japanese in a negative lighL 
This view is echoed at Matsu- Beong^chrectotPww-Mff- 


shita. “From the first we have not 
intervened in the creative indepen- 


kle, was dropped, and Mr. Schepisi, 
a more experienced veteran of sev- 


(Contnmed from page 1) 

warship in the Gulf shot down an 
Iranian civil airliner. 

Then, in mid- 1990, an investiga- 
tor sifting through debris collected 
from the Pan Am wreckage found a 
tiny piece of plastic embedded in a 
shirt said to have come from a 
suitcase that held the bomb. That 
f ragm ent, according to U.S. law- 
enforcement officials, turned out to 
be circuitry from a digital electron- 
ic timer. 

It was identical, they said, to 
timers sold to Libya in 1985 and 
1986 by a Swiss telecommunica- 
tions company. In addition, the 


shirt was traced to a shop in Malta, 
where the indicted Libyans had 
worked for Libyan Arab Airlines 
and where one of them purportedly 
bad bought dothes and put them in 
the fatal suitcase. 

American investigators say that 
the accused Libyans — Abdel Bas- 
set Ali Megrahi and Lamen Khalifa 
Fhimah — put the bomb inside a 
Toshiba portable cassette player 
and hid the player in the clothes- 
filled suitcase. 

It is charged that the two ob- 
tained luggage tags and used them 
to place the suitcase on an Air Mal- 
ta flight to Frankfurt, connecting 


finally with Pan Am Flight 103. 
which took off from London to the 
United States on Dec. 21, 1988. 

“The bombers were Libyan gov- 
ernment intelligence operatives,” 
said Richard A. Boucher, a State 
Department spokesman. “This was 
a Libyan government operation 
from start to finish." 

But, unless the Americans have 
information that they are not dis- 
closing, said Zeev Schiff, one of 
Israel's leading writers on military 
affairs, the Israeli agents who have 
investigated the matter believe that 
the available evidence is not 
enough to convict the Libyans. 


UNITED NATIONS, New York —Up to 30 percent of Kuwait's 
oil wells will have to be abandoned, after being set ablaze or 
damaged by retreating Iraqi forces, and the countiys oO production 
is not expected to return to its former levels before 1994, a United 
Nations committee has been told. 

Margaret Ansiee, bead of UN efforts to help control environmen- 
tal damage from the 732 wells left burning or badly damaged by the 
Iraqis, also said that barely 45 percent of the wells would 'be able to 
resume production with only minor repairs. The last Of the well fires 
was pul out early this month. 

Addressing the General Assembly's economic and fina n cial com- 
mittee on Tuesday, she said: 

“Fighting the fires is estimated to have cost the country $2 billion. 
Assessments of the damage to the wells themselves are still not 
complete, but the government estimates that 2 percent of the 
country's 100 billion barrels of reserves has beat lost and that up to 
30 percent of the wells will have to be abandoned.” 


imervencu in me creative uiusp&u- «* — r~- : - 

deuce of MCA. and we never will,” era! sucojsful movies, was brought 
said Keiya Tqyonaga, senior man- in. Mr. Schepisi then worked with 
aging director of the company, new writers and conadted people 
"Regarding ‘Mr. Baseball/ we in Japan to find out whal would be 
know nothing about iL not even its seen as inaccurate or mappropn- 

scenario.” , , 

In any there is every indica- Mr. Schepisi said that he never 
tion that Universal Pictures is ner- saw the line about American 


mat uvm ■ • ■ j i - ■ 

Susumu Kondoh. the executive 
producer, said that in developing .. 
the movie, some early sce nes tig 
Japanese thought “really stopwr 
were eliminated, such as $tereo-; 
types of Japanese wearing gasses \ 
and carrying cameras. . * 

. The premise of accepting .Japa- : 
nese training is doubtful m theses r 

of some. Robot WUtinfcjJe at 

thor of *“You Goto Have Wa amf 
Other books on US. baseball (toy 
ers in Japan, said the Americans - - 
who did best were not forced to 
accept Japanese ways or to practice 
agonizingly repetitive driHs. 

“It makes a nice story, 
wouldn’t happen.” said Mr. Wlril-.j" 
ing. who was a consultant to the • 
movie briefly last year. t ‘ W 
"The Japanese tike to think they 
improved baseball,’* he said. “They 
love stories about guys who come. 

over and see the light and do things ’ 
the Japanese way. The facts don’t 
ajpport their contention." 


SOCCER: Japan Pays $5 Million for Instant Status 


(Continued from page 1) 

the turn of a European country, 
possibly France, in 1998. 

Lineker, who is only three goals 
b ehin d Bobby Charlton’s record of 
49 goals scored for the English ns- 


dub owned by the steelmaker Su- 
mitomo Metal Industries. 

Before his conviction on a drug 
charge, the Argentine star Diego 
Maradona was reported to be nego- 
tiating to join a Japanese team. 

Zico, who had an illustrious ca- 


ISRAEL: Secret Mission to Beijing Helps to Improve Israeti-Chinese Ties EUROPE: 


(Contimed from page 1) 
have never had diplomatic rela- 
tions. Israel was the first Middle 
East state to recognize the People's 
Republic of China, in 1949, but 
plans by Prime Minister David 
Ben-Gurion to establish relations 
were sidetracked a year later by the 
outbreak of the Korean War. 

Serious contacts resumed in the 
mid-1970s, after the deaths of Mao 
Zedong and Zhou Enlai, and Israeli 
delegations visiting China since 
then have included senior officials 
of the government-owned Israel 
Aircraft Industries. In 1984. Jane's 
Defense Weekly said Israel had 
sold China more than $3 trillion 
worth of arms over several years. 

At the same time Mr. Arens was 
in Beijing, a senior Chinese official 
visited toad and reportedly told 
Eliahu Ben Elissar, the chairman of 


To our r oodare hi Baffin 

You con now receive the IHT 
hand delivered lo your home or office 
every morning an the day of pubScatian. 
Just cat| us toll free at 0130 84 85 85 


the parliament’s foreign affairs 
committee, that “the time has come 
for China and Israel to establish 
fuB diplomatic relations.” 

Israeli news organizations 
quoted the Chinese official Sun 
Kun, director of the West Aria and 
Africa division of Beijing's Insti- 
tute of International Relations, as 
telling Mr. Ben Elissar that “the 
day that happens is not long off.” 

At present, Israel and China 
have official relations only in the 
scientific field, and Israel is repre- 
sented in Beijing by a liaison office 
of its Academy of Science. But Is- 
raeli and foreign experts say the 
two countries have had an exten- 
sive military relationship for at 
least a decade. According to inde- 
pendent estimates, the business has 
been worth hundreds of millions of 
dollars annually for Israeli defense 
companies. 

Gerald Steinberg, a military ex- 
pert at Bar Uan University in Tel 
Aviv, said Israel had helped China 
upgrade its Soviet-model ianl« and 
aircraft in recent years, supplying 
modem electronics and electronic 
warfare gear. He also noted that 
some rqxxls have said Israel sup- 


plied China with missile technol- 
ogy several years ago. The Chinese 
would probably have used any Is- 
raeli help in developing their new 
M-9 missile, he said. 

Israel is now anxious to prevent 
China from selling the M-9, which 
has not yet been marketed, to Syria. 
Saudi Arabia or other Middle East 
states. “The M-9 is a post-Scud, 
soIid-fueL high-accuracy weapon, 
and we don’t want it here,” Mr. 

Steinberg said. 

Israeli officials said they were 
encouraged by China’s announce- 
ment Sunday, after a visit by Secre- 
tary of State James A. Baker 3d. 
that it would comply with an inter- 
national convention curtailing the 
spread of missile technology. They 
said it remained lo be seen, howev- 
er. whether the Chinese would 
abide by the commitment. 

In recent months, C hina has also 
been reported to be negotiating 
with Algeria about supplying it 
with nudear technology, and with 
Syria about the sale of tanks. Chi- 
nese officials have told Israel, how- 
ever, that they do not intend to 
contribute to an arms race in the 
Middle East and are willing to 


abide by controls on weapons sales 
to the region if they are adopted by 
other suppliers, officials said. 

Spurred in part by the convening 
of the Middle East peace confer- 
ence, China has been steadily rais- 
ing the profile of its relationship 
with Israel in recent months. In 
June, the two countries signed a 
bilateral agreement on scientific 
cooperation. 

List month, a Chinese Foreign 
Ministry spokesman acknowledged 
for the first time that talks were 
under way in Israel when two more 
senior Israeli Foreign Ministry offi- 
cials arrived in Beijing. The Chi- 
nese spokesmen said the talks cen- 
tered on preparations for the 
Middle East peace conference, 
while Israeli officials said the sub- 
ject of China's aims sales to the 
Middle East also had come up. 

On Monday, a delegation of se- 
nior officials from the Israeli 
Chamber of Commerce flew to 
Beijing for the first official talks on 
establishing formal trade ties be- 
tween the two countries. Reports in 
the Israeli press have said the gov- 
ernment may soon appoint an offi- 
cial trade representative in Beijing. 


Delors Attacks 

(Continued from page I) 

decide by majority on any specific 
steps to be taken. 

The Dutch foreign minister, 
Hans van den Brock, told the Stras- 
bourg assembly that the current 
text “is not a treaty that doses any 
doors.” and that much negotiation 
remains before the Dec. 9-10 meet- 
ing in the Dutch city of Maastticht. 

A parallel EC conference on 
monetary union is also expected to 
conclude' at the summit talks. 
Those negotiations have proceeded 
far more smoothly. 

The EC foreign ministers made 
little progress in settling major po- 
litical union issues at a meeting last 
week in the Dutch resort town of 
Noordwijk. They will next meet in 
Brussels on Dec. 2. 

Worst Swire Quake in Years 

Reuters 

CHUR, Switzerland — Switzer- 
land was hit by its worst earth- 
quake in 30 years on Wednesday, 
but the main casualty was the pow- 
er supply in the canton of Grisons. 


tional tesun, will play for England with Flamengo in Brazil and in 
in the European championships ^ ^ ^ name to be 

next summer and then join Gram- ro play soc£r in Japan until 

pas Eight m Japans new Soper &/ at 38 Zico’s years in 

Uagu^ which beans m the |mng ^ game are limited, while Lineker 
of 1993. Like Grampus Egit, many potentially 

which is supported by Toyota Mo- ah^d. 

tor Carp-, a if teams in the league 6 J 


boost to his ego because “the Japa- 

nese told roe that I was top of their 

list.” , , • ■ 

"My aim will be to do exactly as 
I do bore — score goals and creates 
good image for the chib, he sahL, . 

Isuneu Ito, a Japanese represent 
tative to the Football Association 
in London, said Japan welcomed 
Lineker because “he is a good char- 
acter. he won the FIFA fair-play 

award and he will be a good ambas- 
sador for our football." 


Will he hack'd ~ Mr. Tognoni said the game a ^ T 

SUSAS-s? 
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the bronze medal at the 1968 Olym- senoeo as one 01 
pic Games in Mexico City - but cst a ” r 

the game is only now starting to 
take ofF as a tug-profit spectator ■wMSoTtariL 
spo,^ . Lineker, one of England s most 

The awarding of the 1994 World popular athletes, signed a two-year 
Cup to the Umted States was also deal that netted his financially ail- 
part of FIFA’s campaign lo extend “6 club almost 52 million and him- 
the geographical scope of a parry self a reported $3.9 mflhon in addi- 
that is the passion of hundreds of to whatever be can make m 
mniinnc of fans in Europe, Latin advertising and endorsement deals. 
America, Africa and other parts of “It was always my intention to 
the world. go out at the top. and hopefully 

Until now, Japan has had no with the European Championships 
players of its own capable of play- next summer I will be doing that,” 
ing at top world leva. That is why Lineker told reporters in London. 


mg at top world ievel. That is why 
Japanese teams turned to Brawl, 
where soccer is a national passion. 


Lineker told reporters in London. 
“My original plan was to finish my 
contract with Tottenham, which 


to put the game on the map as a runs for the rest of this season and 


professional sport. 

Among the Brazilian players is 


the one after, before retiring. But 
the Japanese interest came up and 


Zico, who signed a three-year con-' it gave me an interesting new op- 
tract worth S2_5 million earlier tins non.” 

year 10 play for a second-division • Lineker said the offer was a 


Reuters 

BAGHDAD — President Sad- 
dam Hussein, struggling with a 
Kurdish revolt, the aftermath-of a 
Sluite rebellion and a crime wave, 
on Wednesday issued a new two- 
week amnesty during which all 
those who turn in illegally held 
weapons win face 00 questioning- 

An announcement from the 
president's office in (he govern- 
ment's nespaper, AI Jumhiiriya, 
said that the amnesty would start 
Saturday and that those who defied 
it would “risk punishment” It said 
local authorities would buy certain 
unspecified types of weapons as 
well as ammuni tion. 

It was the second time since the 
end of the Golf war that the au- 
thorities have tried to recover the 
many thousands of weapons inpri- 
vate hands. 
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Wait until one of those rare days when the times in one of the world s largest wind tunnels.) 


This sophisticated system is further enhanced 


weather tells you not to go outside. Then step inside 
a Nissan Primera. « 


You drive smooth, stable and certain. You can by an extra rigid body. One that completes the 
even find your favourite radio program without Primera s high-performance handling. 


Drive to one of those lonely byroads, the fighting your steering wheel. 


So when you happen to drive on this very 


ones people avoid when it gets a bit stormy. Now the road dissolves mto a storm ol 

- Go ahead, take that road in a perfectly straight whirling leaves and rain. But you don’t lose grip, 
line. Notice the bent trees as you step on the accel- ' In fact, the Primera s advanced multi-link front 

erator. The Primera s advanced aerodynamic shape suspension is ar the top of its class. (It also turns 

slices through the wind. (As it has done countless cobbles into velvet.) 

MuJi'l viit'U'n SIX Kjvi.il i.:.ilhHW m:iy var\- in mvrv ivuiitry. Alloy whit;!* i>plional. 

ThvNivsin Pnmv’n i'«d\;ii|;ihk > in-1-*Kv-*vd»n, v»ku'r 1 Idichlvck .«rul Sun ion Wa&ni mo.k-1 


Now the road dissolves into a storm of day, on this very road, in this very car, you know 


exactly what to expect. Well, almost. 


EM3 NISSAN 


Nissan Primera. The performance car 
for a country called Europe. 
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Pirate Radio Ship 

Stricken OR England 

Radio Caroline, a British pirate radio ship, 
was sinking off the coast of Kent in southern 


by helicopter. 

The station's news editor, Steve Conway, 
said the ship had beat tom from anchor in a 
gale and run aground on the Goodwin Sands. 
It was expected to go down within 12 hours, 
he said. 

Radio Caroline, the first British pirate ra- 
dio to broadcast from international waters, in 
1964, went off the air in April after a new 
broadcasting law was passed by Parliament 
that would have allowed British authorities to 
board the ship' in international waters and 
arrest the crew. 

Around Europe 

The Dutch are die happiest peojple of West- 
ern Europe, with Northern Ireland and the 
neighboring Irish Republic tying for second 
place, according to a Gallup Poll of European 
attitudes. The survey, conducted last year 
among 15.540 adults in Western Europe and 
issued this week, asked, “AD things consid- 
ered. how satisfied are you with your life as a 
whole these days?" In the Netherlands, 67 
percent replied “very satisfied,” followed by 
66 percent in Ireland and Northern Ireland. 
60 percent of Belgians, 56 percent of Britons, 
54 percent of Italians and west Germans, 47 
percent of Spaniards and 40 percent of the 
French. 

The Anti-Defamation League of Stan 
B'ritfa has awarded its Humanitarian Action 
Prize to Cardinal Albert Decounray of Lyon 
for his efforts to honor the memory of Holo- 
caust victims. Marc Aron, president of B’nai 
B'rith France, said the French cardinal had 
been given the award because he “has made it 
an act of faith to perpetuate the memories of 
the past and the respect of others.'’ In 1989, 
the cardinal helped negotiate an agreement 
with the Roman Catholic Church in Poland 



GcNga Bcadribopr Apace France- Prene 

A Metro worker at the Stalingrad station, “renamed” by activists on Wednesday. 

Surprise on the Paris Metro: Next Stop Vukovar 


Roam 

PARIS — Activists on Wednesday re- 
named the Paris Mdtro station of Stalingrad 
after the Croatian town of Vukovar, which 
has fallen to the Yugoslav Army. 

Signs reading “ Vukovar " — in imitation of 
the Metro's blue and white style — were 


to remove a Carmelite convent from the site 
of the former Auschwitz Nazi death camp. 

frsfffliK woe surprised to learn this week 
that Rome, often reviled by tourists and Ital- 
ians alike for its frequent muggings and rob- 
beries, is one of the safest western capitals. 
An Interpol study of ax Western capital 
cities, presented in Paris at International 


plastered over the underground railway sta- 
tion's name, which honors the World War n 
resistance by (he Soviet city of Stalingrad. 

A spokesman for the Metro said no one 
bad taken responsibility for the signs, which 
win be stripped off. 


Conference cm Urban Security and Drug 
Abuse, revealed that in 1989, Copenhagen led 
with the highest 'overall crime rate, followed 
by Paris, New York, London, Vienna and 
Rome, in that order. “Rome Discovers It’s a 
‘Safe City,’” said a headline in the Rome 
daily La Repubblica. 


Beijing Spectacle: A Writer Fights 


ifuwJi 


By Nicholas D. Kristof 

jVw York Tima Service 

BEUING — Purges in China used to be 
simple.' The Communist Party pounced on a 
“rightist,” denounced him and forced humiliat- 
ing confessions from him, and then either im- 


Sytske Looijen 


left him cowering silently. 

So these days, much of Bering's intellectual 
and cultural world is transfixed by the remark- 
able spectacle of a victim fighting bade, particu- 
larly because be is one of China’s most celebrat- 
ed writers and a former minister of culture. 

The battle is being fought with the subtle 
gestures of a Beijing opera, but than is little 
doubt that what is fundamentally at stake is the 
amount of cultural freedom the government 
will allow. 

The central figure is Wang Mag, a literary 
giant who was first purged in 1957 for writings 
short story that was mMy critical of the party 
bureaucracy. He spent the next two decades in 
forced labor and internal exile in the western 
Chinese desert, banned from writing. 

Rehabilitated in 1978, he. took up his pea 
again and wrote dozens of highly regarded, 

thtMwtion’s most famous writen^/le also 
served as culture minis ter from 1986 until he 
was dismissed in 1989 after the Tiananmen 
crackdown. 

Mr. Wang, 57, is now trying to sue a hard- 
line newspaper that denounced him this sum- 
mer. He has also published a subtle defense of 
his ideas, and most astonishingly, some publi- 
cations are defying an order from the hard- 
liners and are writing about the case. 

“It’s the first tune in a Chinese cultural 
purge, and that's what’s been going on for the 
last two and a half years, that a member of the 
defeated faction has actually threatened legal 
action in defense of himself,” said Geremie 
Barme, an Australian scholar of Chinese col- 
tore who is now conducting research here. 
"That's very significant It's unprecedented.” 

The furor began in September when Wen Yi 
Bao, a cultural newspaper controlled by the 
hard-liners, published a highly unusual letter to 
the editor that harshly criticized Mr. Wang. The 
letter charged that a story by Mr. Wang that 
was published early in 1989 was actually a 
subtle attack on the policies of Deng Xiaoping, 
China’s paramount leader. 

The letter to the editor was signed Shen Rug, 
but the word in cultural circles is that it was 
really written by the newspaper’s chief editor, 
Zheng fionong. And such a personal attack 


* Struggle Tests 
l The Limits of 

t CulturalFreedom 


would almost certainly have 
proval of Mr. Wang’s successor at theOuture 
Ministry, He Jingzm, ond of the hardest of 
China’s hard-liners. 

Some Chinese say they believe that the letter 
was intended as the first-shot in a new assault 
on China’s writers and artists. 


Wane was driving at. hut it is hard to imagine 
fiE Saw tocritidze the very - 

and liberalization poUctes that J5-L - 

dom and fame: The hard-hn^b^cr.^ , , 
delighted to reverse roles and 
selves as the defenders of theose policies and 

Mr. Wang as their enemy. , . : 

No Beijing newspaper has dared vntpiteiii - . 
the lawsuit, but Peasants Duty, a JjSt .- 

KSte the M * even ***** ... 

seoned a dear defense of his views and a dever 
satire of his tormentors. ' 

“1 Love Porridge," the Mine < fcdared, 
and the article proceeded to describe at great . 
wrth how Dorridae is a wonderful food. But- 


If so, the hard-linos may have miscalculated. length how 
Mr Wang retains his seat on the Central Com- Mr. Wang added . dur j ng ^ fS 

integral the committee's approval is re- ing nothing to 

quired before a member can be attacked m the & 19 80s. " 


press. 

Pcdiap 5 feeling that this time the hard-liners 
had blundered by going too far — and perhaps 
backed by a Politburo faction that wanted to 
put the hard-liners in their place — Mr. Wang 
reportedly protested the letter to the editor in a 
circular to the Central Committee. 

In October, Mr. Wang went a step further by 
launching his lawsuit, charging the newspaper 
withlibeTand seeking d am ag es and an apology. 
So far, no court has been willing to take the 
case. 

The Central Committee Propaganda Depart- 
ment. a redoubt of the hard-liners, reportedly 
issued an order to China's newspapers, banning 
them from writing about the lawsuit. But a 
Shanghai literary publication defied the ban, 
and since that several more newspapers in 
various pans of China have also written about 
the case. 

It seems inconceivable that so many newspa- 
pers would an on their own to defy an order 
from the Propaganda Department, and so there 
are widespread suspicions that a faction in 
Beijing is encouraging them to go ahead. Some 
Chinese say they think the entire episode indi- 
cates that the hard-liners’ grip over culture and 
ideology is waning. 

The story behind the controversy is called 
“Hard Porndge." It describes bow an old man 
decides that his family will adopt Western cus- 
toms and will eat Western breakfasts instead of 


Dai Qing, a Chinese journalist who U one of 
the counuys best-known ttosdma nndwto 
disappeared for five days dunng the 
^jScreiaJT of State A. Baker 3d. returned 
home on Wednesday. Reuters reported from 
Beijing. 

She said she was returned to her Beijing fiat 
on Wednesday evening after being forcibly ab- 
ducted by agents operating on the orders of her 
goverxunent-con trolled newspaper. 

She told reporters that security officers had 
abducted her on Saturday from a Beijing hotel - 
where she was waiting for a telephone call from 
the U.S. Embassv about a possible meeting 
with an assistant’ to Mr. Baker, who was m 
Beijing to press China’s leaders on human 
rights and other issues. 

Mrs. Dal 50, said she had been forced into a 
car from her newspaper, the Guangming Daily; 
and taken to the seaside resort of Beidaihe, 
about 300 kilometers (180 miles) from Beijing. 
She was told she was there to write a report 
about a glass factory. 

She said she had been contacted by officials 
of the U.S. Embassy before the Baker visit to 
suggest a meeting. She said she had declined to 
see Mr. Baker, viewing it as too dangerous, but 
had agreed to meet another official in his party. 


AS&E is a £20 million company that develops and manufactures sophisti 
rated X-ray inspection systems tor security and industrial applications 
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SALES MANAGER 

This is an nailing opportunity lor a forceful hands-on person. 

Reporting to the President, this person will be responsible (or domestic 
and international security sales, playing an important role in developing 
customers and generating sales. An absolute requirement for applicants is 
a minimum of 8 years’ experience with a Fortune 5(H) corrpany. 

Qualified candidates should direct their inquiries io the Office of the President 

: i*- j/s®s ft&rzzttr- 

American Science and 
Engineering, Inc. 

Fort Washington 
40 Erie Street 

Cambridge. Massachusetts 02 139-4286. USA 

An Min' axwliiMv pnofcflii 


CEIWERAt 

MANAGER 


The company is Saudi Arabia's leading furniture retail- 
ing and contracting company, and has developed a 
well deserved reputation over the 35 years of Trading 
experience and consists of 16 retailing showrooms, an 
engineering and a project division across the Kingdom. 
The company Is a part of the Almutiag Group of compa- 
nies and is currently seeking a new General Manager. 
The candidate should possess an M.BA (Marketing- 
/Finance), progressive and successful management 
experience in the retailing sector/preferably In the furni- 
ture industry, and have at least 10 years experience in 
the field. 

The candidate should also have effective administrative 
skills and communication abilities together with a tough, 
persuasive negotiating personality, hard working and 
results oriented. 

Fringe benefits will include; Housing, Transportation, 
Medical coverage for slngle/famlly status. 

Send CV to: 

FIUE GJM. 102 

P.O. Box 1321, Riyadh 11431 
Saudi AraMo. Faau (01)477 5077 


CIVIL/MECHANICAL 


required for Bahrain Company to assist the Managing 
Director in the overall management of company’s 
divisions: Property. Engineering and Equipment 
American or European Nationals preferred Age 
group 40-50 years. 

Experience necessary in similar background. 

Send CV with recent photograph to: 

P.O. Box 5105, Maa>— t Bahrain 


The International School of Stavanger (1SS) 

seeks 

• A NEW DIRECTOR • 

effective August 1, 1992. 

ISS is an English-medium day school with 460 students in 
grades pre-school to twelve. The student body and pro- 
gram are predominantly American and British. 

If interested, 

call or fax the school for details: 

Phone: +47-4-S5 91 00 - Fax: +47445 2962 
■ Attention: Scott Chambers, Director. == 


INTERNATIONAL RECRUITMENT 


Paris 

TRADUCTEUR ANGLOPHONE 

Dans son r6le cflnformateur taonomique, la Banque de France 
_ L . produit rtiguHfcrement des 6tudes a vocation Internationale. Pour 

BANQU£:^DE^ANC£ renforcer son service de traduction, la Direction G6n6rale des 
f : 77 . - Etudes recherche un traducteur en langue anglatse. 

Membre d'une £quipe de 6 personnes. ce cadre a pour princi- 
pales missions de traduire en anglais des documents de nature 6conomique, financiers, 
mon£taire ou juridique, II parttdpe aussi & la traduction en frangais de divers textes, ainsi qu'& 
la realisation d'une revue de presse. 

Originaire de la communautti europdenne et 3g£ cfenviron 25 a 30 ans, le cancfidat doit fitre de 
langue matemeUe anglaise et maltriser parfaitement te fran$ais et si possible, ur» troisi&me langue. 
Dip!6m6 d'dtudes sup&ieures specialise es (E.S.I.T., I.S.T.I. de Bruxelles, E.T.I. de Genftve-.), 
il poss&de de plus une bonne culture economique sartctionn6e par un dlpldme. II justifie egale- 
ment d'une experience significative de la fondion de traducteur dans une institution financiers 
ou dans une organisation internationals. 

Flee rut£ sous contrat £ dur&e ind6termin6e, II beneficiera d'une remuneration mothrante. 

Merd d'adresser lettre de candidature, CV complet, photo et remuneration actuelle sous la 
reference HT 22/3857 C a : 

EGOR BANQUES ET SERVICES E 

8. rue de Eterri - 75008 PARIS Wm 

PWSAKWtWVBKE BORDEAUX Uif LVON WTTES STWS80U» TOZO^ I 
BSCLUkDAMMRKOEUTSCliANDESWUiaUA PORTUGAL SWBJSIUMTQKMGOON 



EXECUTIVES AVAILABLE 


GENERAL NANAGER/EXPORT 

Sales & Distribution 

EUROPE - EAST EUROPE - MIDDLE/EAST 

Of leading American Manufacflrrer and distributor of Merited fratr. 




similar position or consultation. Ag« 50, Austrian. Residing Munich area. 
Languages. 20 years export experience. References nvaSabfa- 

Please contact: Box 2884, IHT, 

Friedridwtr. 15. 6000 Frankfurt, Germany. 


Communications manager 

exceptional European background and International 
advertising record, with both commercial and 
creative skills, seeks position with dynamic expanding 
team preferably based In Paris 

Reply to: 

Box D387 IHT, aw Chevies de Grade, 92521 Neuflly Codex, franco. 


LAKE OF GENEVA AREA 

Swts inner, fluent in FWncft. Genrarv 
Engfch, icsourrfui and motivated, jeete 
apasUonu^tftereaxnribKyfbrsaR- 
Ing up and/br managhg the Swta/EUo- 
pean operation oTan Ineemadmal am* 
□any. 15 yean experience m corooratc 
law. Iharw and aocouidng. widebr oav> 
eled, owneasunUng experience. 
Hesse wriw to 

Box D38S, tntemn fl p n cl Harald Tr*une, 
181, Avarua Chorics-de-Goul* 
92521 NmiOy, Cadn, Pori*. France. 
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IPS in an international news agency reporting from 92 countries. 
IPS otters concise reporting, commentaries and analysis mainly on 
Third World and Eastern European topics and developments in 
the world relevant to these countries: 

We have a vacancy in our Brussels office for a 


CORRESPONDENT WITH 
THE EUROPEAN COMMUNITY 

Necessary quafifteatiraware: 

* Extensive experience in international journalism 
« excellent writing sMIts in English 

■ good knowledge of French 
• good knowledge of European/EC affairs 

• good understanding of Third World interests in the EC 


IPS offers: 

* salary based on the Dutch collective labour agreement for journalists, 
pkre cost of living allowance 

• a company pension scheme 

CaraSdates should preferably have a Third World background. 

Women are spetificafly invited to reply. - 

PfcsM sand your application with full CV, before novembor 30 to: 

IPS Europe 
Attn.: Mr. P. Robert 
Van Eeghenstraat 77 
1071 EX AMSTERDAM 
The Netherlands 

For information can 31-20-6626016 (fax 31-20-6719701) 
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TRADE & INVESTMENT 

THE TWIN ENGINES OF GROWTH 


fifth IN A series 


APEC / Paper Tiger or Road to Prosperity? 

Asia-Pacific Free-Trade 
Market in the Making 


Since It was formed In 1 989, the 12 - 
naBon Asla-Pactflc Economic Coop* 
eralion group has been embrotted In 
what one regional observer has Ironi- 
cally called “a protracted process of 

evolution.” 

•_ APEC's aim has been the integra- 
tion of a dozen mostly booming, indi- 
vidualistic Asian economies into a 
massive free-trade zone stretching 
from the United States to Japan and 
Australia and including, since mid-No- 
vember. China, Taiwan and Hong 
Kong. 

Strongly supported by the United 
States, APEC has been described as 
something of a paper tiger compared 
with the real, far more vigorous moves 
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toward a free-trade bloc that have 
been taken by the six-nation Associa- 
tion of South East Asian Nations 
(ASEAN), led by Singapore. ASEAN 
member Malaysia has proposed an 
East Asian Economic Group'that ex- 
cludes the United States. 

U.S. opposition to the Malaysian 
proposal was expressed by James A. 
Baker, U.S. secretary of state, at a 
Nov. 13 meeting in Seoul, during 
which Mr. Baker told Lee Sang Ock, 
South Korea’s foreign minister, that 
“Malaysia didn’t spill blood for this 
country [South Korea], but we did." 

Mr. Baker also declared that APEC 
"aims to be a catalyst for economic 
integration, trade liberalization and 


growth." One prominent Hong Kong 
economic analyst has pointed out, 
however, that "there's no strategic as- 
pect to APEC at the moment Member- 
ship doesn’t automatically mean more 
prosperity." 

But the potential for wealth is cer- 
tainly there. APEC’s 12 original mem- 
bers - the United States, Japan, 
South Korea, Canada, Australia, New 
Zealand, Thailand, Malaysia, Singa- 
pore, Indonesia, the Philippines and 
Brunei - account for nearly 50 per- 
cent of global output of goods and 
services and one-third of the world's 
trade. 

And the organization's newest 
members - China, Hong Kong and 
Taiwan - have made It even bigger. 
APEC now comprises a diverse multi- 
cultural population of well over 1.6 
billion consumers and includes the 
two economic superpowers America 
and Japan and, potentially, the 
world's biggest consumer market, the 
People's Republic of China. The 
agenda for this landmark conference 
was set out at a pre-ministerial meet- 
ing in March with a discussion paper 
submitted by Australia concerning 
nondiscri minatory trade liberalization 
throughout the Pacific Rim. 

It Is not the first time that Australia 
has taken the Initiative on Asia-Pacific 
free trade, in 1989, it was the first to 
propose a Pacific Rim economic fo- 
rum. Prime Minister Bob Hawke saw it 
at that time as an open multilateral 
trading system based on the free-mar- 
ket principles that raised Japan and 
the four Asian "tigers" - Hong Kong, 
South Korea, Taiwan and Singapore 
- to advanced industrial status. 

But the problems and anxieties that 
arose in the wake of Mr. Hawke’s ini- 
tiative continue to beset APEC today. 
While Mr. Hawke insisted the Pacific 
Rim forum would not be a protection- 
ist trading bloc, other leaders Inter- 
preted it as a regional hedge against 










the United States-Canada free-trade 
agreement and the specter of a possi- 
ble Fortress Europe as of 1993. Some 
regional diplomats also questioned 
whether It was not just a ploy to get 
them to open their markets to Japa- 
nese and U.S. goods without recipro- 
cal benefits. 

Critics of APEC have noted, not 
without foundation, that it would sim- 
ply become an economic battle- 
ground for the United States and Ja- 
pan, with both competing fiercely for 
trade domination in the more under- 
developed, product-hungry Asian 
markets. 

Today, these broader philosophical 
differences have been intensified by 
political change, namely the opening 
up of Eastern Europe and the Soviet 




Union, and jockeying among member 
nations for more self-interested trad- 
ing pacts within the APEC framework. 

APEC decided in 1989 to exclude 
China and, by association, Hong 
Kong and Taiwan because of the 
Tiananmen Square crackdown in 
Beijing. In the three years in which 
they have been kept out in the cold, 
these "Three Chinas’’ have integrated 
their economies to the extent that the 
PRC’s industrial growth and US 8 bil- 
lion trade surplus now drives Hong 
Kong's economic growth; Hong 
Kong's own economy has doubled in 
size with its low-cost cross-border 
manufacturing in China's Pearl River 
Delta; and Taiwan's exports to Hong 

Continued on Page 10 






The North Asian economies are still flying high, with even Hong Kong (left) 
seeing a 19-percent increase in exports this year. New trade agreements are 
also afoot; above, Japan’s foreign minister, Michio Watanabe (left), meets 
with South Korean President Roh Tae Woo during the Asia-Pacific Economic 
Cooperation forum earlier this month. 

Japan / Rectifying Imbalances 

Infrastructure Spending: 
Who Will Reap Profits? 

Although the average Japanese debate during last year's Strategic Im- 
eams $1,000 more per year than his pediments Initiative talks with the Unit- 

counterpart In the United States, each ed States. Concluded in June 1990, 

American enjoys 13 times more park- the talks addressed such ‘ invisible” 
Ing space, 170-percent larger homes, trade barriers as Japan s inefficient 
twice as much roadway per automo- distribution system and America's 
bile and 73-percent sewage cover- propensity for debt spending, 
age^ versus only '44 percent In Japan. Threatened with sanctions, Japan 

The gross imbalance betweenJa- agreed to several reforms, including 
pan s great wealth and low living start- 9 

dards proved a contentious point of Continued on Page 11 
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IF YOU THINK 
WE MAKE ONLY CARS, 
YOU’RE 21% CORRECT. 


You probably think of Hyundai as the i,: 
maker of world-class, high quality, 
affordable motor cars— -and you’re right. 

But Hyundai Motor only represents 
approximately 21% of the Hyundai 
Business Group worldwide. 









Originating 44 years ago as a small 
contractor, Hyundai has rapidly 
expanded to become one of the international giants in engineering 

. • , “.j*. and construction with over US$20 billion of 

overseas contracts, the builder and operator of 
a shipyard with the largest ship tonnage 
in the world, and the largest producer of 
automobiles in Korea. 

Li addition, Hyundai is leading the way in the 
manufacture of computers, semiconductors, 
telecommunication systems, 
heavy equipment, 
rolling stock, machinery 
and petrochemicals. 

Hyundai’s latest venture to develop the natural resources of 
Siberia is an illustration of its pioneering and innovative spirit, -su • 


In fact, corporate ; . - j -; 3 "* ; # 

depth and diversity ^ 

is one of the reasons - •:a S sl s '? s ‘*V.T* 

why Hyundai has ‘ • 

become a symbol of Korea’s economic success. 
Join with us in Korea or around the world as 
wc bring the challenge of tomorrow closer today. 
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ADVERTISING SECTION 


Taiwan / Internationalizing the Economy 


ENTEKNATIONAL HERALD TRIBUNE, THURSDAY, NOVEMBER 21, 1991 


TRADE & INVESTMENT THE TWIN ENGINES OF GROWTH 


National Goal: Full Development by the Year 2000 


With foreign exchange reserves 
hovering around the US$75 billion 
mark - beHeved to be the world’s 
largest - Taiwan la embarking upon 
a new economic program. 

It is pursuing a balance of expand- 
ed foreign investment and domestic 
infrastructure development aimed at 
upgrading its industries to high-tech 
status, commanding new global ex- 
port markets and establishing itself as 
an Asian financial center rivaling Ja- 
pan, Hong Kong and Singapore. 

After a comparative lull in the first 
half of 1990, when the economy be- 
gan flagging and the stock market 
collapsed, overseas investment by the 
island republic has regained its char- 
acteristic vigor. 

Foreign investment by Taiwan rose 
nearly 12 percent in the first three 
quarters of this year, reaching US$1 .3 
billion. Its main targets were the Unit- 
ed States - where the Taiwanese are 
seeking mainly banking, insurance, 
high-tech manufacturing and R&D 
buy-outs, and established, well- 
known brands for its products - and 
Malaysia, with which its trade in- 
creased by more than 54 percent In 
both 1989 and 1990. 

Other prime targets of Taiwanese 
money are China and Eastern Europe, 
especially East Germany. It is estimat- 
ed that since 1987, more than 3,000 
Taiwanese companies have poured 
more than US$2 billion into joint-ven- 


ture manufacturing enterprises in Chi- 
na, mainly in neighboring Fujian prov- 
ince and the Peat River Delta. With 
twoway trade now topping US$4 bil- 
lion, the island’s growing economic 
links with the PRC have alarmed the 
Taipei government, to the extent that 



the Mainland Affairs Council, which 
formulates policy toward China, has 
threatened to curb any investments of 
over US$10 million. 

Taiwanese investment in Eastern 
Europe is being channeled largely 
through Germany, and aimed Initially 
at the East — considered the most 
sophisticated of the former commu- 
nist markets and, with a convertible 
currency, the easiest one to get profits 
out of. Eight Taiwanese companies 
are currently located in Frankfurt, 
competing with Japanese aid Korean 
rivals, and Taiwanese electronics gi- 
ants Acer, Mitak and Microtek are 


among those that have made inroads 
into the East German market 

To date, Taiwan's investment pro- 
file has been capped with some nota- 
bly large deals, especially in the Unit- 
ed States: President Enterprises' 
US$335 million buyout of Wyndham 
Foods, China Rebar Group's US$20 
million takeover of Omni Bank in Cali- 
fornia and the US$100 million that 
Acer paid for the U.S. computer sys- 
tems manufacturer Altos. 

But most investment deals involve 
medium and small Taiwanese manu- 
facturers trying to escape rising labor 
and property costs and currency ap- 
preciation back home. A lot of smaller 
investment projects do not require of- 
ficial approval. An undetermined 
amount of money is channeled 
through underground financial pipe- 
lines to evade taxation - with the 
result that it is impossible to put an 
exact figure on the amount of capital 
Taiwan has placed overseas. 

According to a recent official re- 
port Taiwanese investment in off- 
shore manufacturing alone - much 
of it in developing Southeast Asian 
economies - totaled around US$3 
billion for 1989-90. Unofficial sources 
say total investment may be seven to 
10 times higher than what is actually 
on paper - possibly topping US$15 
billion at the beginning of this year. 

Whatever the true picture, the Glob- 
al Economic Research Institute in Tai- 


ECONOMIC PROGNOSIS 1993-1997 


ROBUST GROWTH IN GROSS 
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PREDICTED FOR NORTH ASIA 
OVER THE NEXT FIVE YEARS, 
WTTH JAPAN AND TAIWAN 
MAINTAINING SIGNIFICANT 
THA0E SURPLUSES. 
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SANYO 
IS TAPPING 
AN ENERGY SUPHY 

THAT 

GOES DOWN 
ONIY ^ 
ONCE A DAY# 



The sun is an unlimited source of clean energy that can solve “7^ r 7 v •' ~| 
many of man's most urgent energy problems. At Sanyo, 
we're committed to solving these problems as a responsible 
global company. In 1980, we successfully pioneered the mass 
production of Amorton® (Amorphous-Silicon Solar Cells), 
which converts the sun's energy into electricity for consumer 
electronics applications. Since then, we've become a leader in 

this field. Last year, our Amorton® solar film powered the ■■ _ _ . 1 1 

Sun Seeker airplane to a world-record 

Suommaum p* flight aCTOSS North Su " Seeker airplane to a world record. 

America. Most ambitious of all, our GENESIS 
• Project (Global Energy Network Equipped with 

Solar Cells and International Superconductor 
Grids) is the largest plan ever proposed to 
create a world powered exclusively by solar 
energy. At Sanyo, we know the future of the 
. . . planet depends on the limitless energy of the 

7J* GENESIS P^rt. , gU*! sy*™ S'" 1 ' S ° whe " “ meS U P UIDmiHg, 

using solar cells and superconductor grids. We're there tO tap it. 





SANYO Electric, Japan. 


pel has painted a rosy picture of foe 
future - It estimates that foe island's 
aggregate outward investment will 
reach around US$300 bOlfon by the 
end of this decade. 

Offshore manufacturing in cheaper 
economic pastures has been foe ini- 
tial impetusfor Taiwanese investment, 
reflected in foe virtual transfer, for ex- 
ample, of foe island's particularly 
cost-sensitive shoe-manufacturing 
export industry to mainland China. 
The search for technology transfer for 
its high-lech industrial development, 
along with sophisticated banking, 
processing and distribution expertise, 
is the prime motivation for investment 
in the United States. 

The increasing penetration of Eu- 
rope, in contrast is aimed at hedging . 
against any move to raise barriers on 
Asian imports when the unified market 
comes into force in 1993. Taiwan also 
has crucial diplomatic reasons for in- 
ternationalizing its economy; while it 
is effectively shut out of official global 
diplomacy by China, offshore invest- 
ment and economic finks are foe next 
best thing. 

With a current per capita income of 
US$8,000, foe second-highest in Asia, 
and a history of average year-on-year 
9.1 percent GNP growth over the past 
30 years, it is hardly surprising that 
Taiwan's ambition is to become a folly 
developed nation by the turn of foe 
century. 

With its vast foreign-exchange re- 
serves, Taiwan will be spending an 
estimated US$478 billion on infra- 
structure development in foe coming 
years, while continuing to pour money 
overseas. 

In a program involving 700 key pro- 
jects and expected to take 12 years to 
complete, Taiwan plans to upgrade 



Taiwan Is seeking to upgrade its industry to high technology. 


air, rail and road transportation, com- 
bat industrial pollution and establish 
the island as a major tourist destina- 
tion. Its aim is to dominate travel and 
foe flow of trade arid capital through 


its strategic position halfway between. 
Singapore arid Japan and within easy 
striking distance of China and foe new 
economies of Southeast Asia. 

Derek MaHfmd 


Hong Kong / In the Shadow of China 


Still Bullish, in Spite of Uncertainty 


The constantly changing high-rise 
skyline, guttering shop windows and 
aft-around affluence give fltUe Indica- 
tion that Hong Kong Is a city that 
harbors much uncertainty about Re 
future. 

But foe British colony has always 
been something of a paradox, impos- 
sible to categorize, with its unique 
blend of East and West its Chinese 
dynamism combined with Western 
technology and management skills. 
This mix helped Hong Kong make 
quantum leaps in the mid-198Qs, with 
growth in the gross domestic product 
of up to 12 percent annually. 

In 1 997, the territory wiU be handed 
over to mainland China andtwilhbe. 
governed as a special administrative 
region of the People's Republic. The 
six million people who five to Hong 
Kong are not convinced of China's 
good intentions toward this aggres- 
sively capitalist enclave. Sane 60,000 
are leaving annually to seek new pass- 
ports and security in the United 
States, Canada, Australia and else- 
where. 

There is little external evidence that 
the brain drain - an unprecedented 
voluntary exodus of people in peace- 
time - is affecting corporate confi- 
dence, but Hong Kong has always 
been a city living for the moment; In 
the next five years, there are still for- 
tunes to be made. 

In foe past few years, Hong Kong 
has shifted to a more service-oriented 
economy, with production moving 
gradually into foe nearby Chinese re- 
gion of Shenzhen and foe vast south- 
ern Chinese province of Guangdong. 
Parts of Guangdong are virtually in- 
distinguishable from Hong Kong, with 
luxury hotels and obviously affluent 
people. 

Hong Kong's change of character 
is reflected in an ever-increasing de- 
mand for office space. The Bank of 
China complex, which at 71 stories is 
foe fifth-tallest building In foe world, 
will soon be overtaken by a taller tow- 
er in the rejuvenated Wan Chai dis- 
trict. 

Another boost to Hong Kong's eco- 
nomic confidence was foe recently 


signed agreement to buHd a new port 
and airport essential for a local econ- 
omy that is based on trade. Haig 
Kong's only natural asset is one of file 
world’s best natural harbors, which 
includes a reclaimed strip of land that 
Is the site of its centrally located air- 
port 

This mix of accessibility and effi- 
ciency has led to boom times in the 
last decade. Hong Kong has estab- 
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The Bank of China, soon to be Hong 
Kong's second-highest skyscraper. 

fished itself as the world’s 1 1 th-targest 
trading entity, it is the largest exporter 
of radios (by volume), foe largest ex- 
porter of toys (by value) and also foe 
largest importer of raw cotton and 
textiles. 

A look at the big-three Hong Kong 
manufacturing industries - electron- 
ics, textiles, watches and docks - 
shows how growth is continuing 
apace. Last year, the electronics in- 
dustry registered a growth of 15 per- 
cent in its total exports, totting up 
some US$17 billion for sales of its 
calculators, televisions and comput- 


ers. Many of the simpler processes. - 
plastic casings and the like — are 
made in China, with final assembly In 
Hong Kong. 

The economy as a whole is still 
booming, with total exports last year 
amounting to US$82 billion, an in- 
crease of 12 percent; the first seven 
months of this year saw a continuing' 
19-percent increase. 

The government has predicted that 
Hong Kang's GDP growth will hit 4 
percent this year, but with the eco- 
nomic good times has come the curse 
of Inflation. Right now, it is approach^ 
ing 13 percent 

“Inflation is an issued of particular 
concern to us/' points out, Anson 
Chan, who is foe colony’s secretary 
for economic services. “But with foe 
support of outward-processing ar- 
rangements across the border fin Chi- 
na] and increased manufacturing pro- 
ductivity locally, our -export 
competitiveness has not been made 
to suffer . .. :,i 
The opening of the purpose-built 
Hong Kong Convention and Exhfol- : 
tion Center on a prime waterfront site 
has also helped showcase Hoog 
Kong products, particularly clothing, 
electronics and toys. Each of these 
industries has its own annual trade 
. fair. .. . .../• . 

.But for all the bullishness right now, 
the shadow that Communist ; China 
casts over Taiwan is a long one. Opti- 
mists argue that, by 1997, China will 
have moved closer to the Hong Kong 
status quo, with a much-improved un- 
derstanding of the capitalist -way of 
doing business. 

That argument usually carries the 
rider that increased personal freedom 
for Chinese citizens will automatically 
follow as China’s traditionally closed 

society is opened up to outside, liberal 

influences. 

But, for now, foe aging hardlineroin 
Beijing show no signs of relinquishing - 
power to a younger generation of 
technocrats. The uncertainty is. with- 
out a doubt, a factor In Hong Kong's 
ferociously hard-working and Hve-for- 
the-minute attitude toward life in the 
1990s. 

Marie iSraham. 


APEC / Paper Tiger or Road to Prosperity? 


Free-Trade Market in the Making 


Continued from Page 9 

Kong and China soared 46.6 percent 
in September 1991 alone. 

'The Hong Kong-mafnfand China 
axis has become very important for 
the growth of our foreign trade,” says 
an Economics Ministry official in Tai- 
pei. 

China has granted mostfavored- 
nation trade status to Indonesia and 
sees foe product-starved economies 
of Eastern Europe and Vietnam as 
lucrative new export markets. South 
Korea, while increasing its trade and 
investment finks with ASEAN, is more 
focused on its ambition to become foe 

prime mover of a North Asian trade 
bloc linking it with North Korea, north- 
east China and the East Asiatic region 
of foe Soviet Union. 

ASEAN, which has announced it 
wHt establish a completely free trade 
zone of its own within 15 years, is now 
being encouraged to link up with the 
U.S.-Canada-Mexico economic pact, 
partly to counter any increased pro- 
tectionism in post-1992 Europe. This 
would create, so the planners say, a 
potential US$6.3-trilH6n market of 
more than 680 million consumers. 

Thailand, foe region’s fastest-grow- 


ing "new” economy, sees itself play- 
ing a South Korean role in Indochina, 
becoming a prime generator of Invest- 
ment and trade in the development 
and modernization of Vietnam. Laos 
and Cambodia. Vietnam, buoyed by 
Washington’s move to normalize rela- 
tions and lift its crippling economic 
(principally banking) and diplomatic 
embargo, is lobbying to join ASEAN 
while seeking warmer trade and diplo- 
matic finks with China. 

Malaysia has suggested that 
ASEAN join with southern China 
Hong Kong, Taiwan, South Korea and 
Japan to form an East Asian econom- 
ic cooperation group, but Japan is 
nervous about the idea fearing it 
could trigger increased- protectionist 
sentiment in the United States and the 
European Community. 

If there is one point at which foe 
Asian economies are completely In 
step, it is fear of economic retaliation 
by the United States. Taiwan and 
South Korea, in particular, have been 
trying to open up new markets in Easfe 
em Europe to reduce their depen- 
dence on America, and China Is now 
under intense pressure from Wash- 
ington over its own growing trade sur- 
plus. Beyond that, their main worry Is 
that a regional free-trade organization ' 


woujd, as Jusuf Wanandi, executive 
director of the Center for Strategic 
International Studies irf Jakarta, 
warns, “be self-defeating, ’ creating 
another trading Woe [and] a disas- 
trous trade war/' . 

Unilateral interest and wider con- 
cerns about a possible trade war have 
made APEC's task 'particularly iong- 
term, wifo analysts predicting that it 
could take more than a decade to 
[JWtiaiB a formal, integrated trans- 
raertte market As Ambuyay Vlravan, 
chairmen of the powerful- Bangkok 
Bank, has warned: ‘Trade is basically 

a bargaining process, and it takes par- 

J!l c l < S nparabte sfr^nQfo to come 
to mutuafiv aareeahlA 


But foe flurry of '.trade pacts and 
ne 9o8ation 

within the APEC framework has oria 

very positive aspect - at least some- 


twiea uy me prospect 
that rf jtil these agreementeeveritually 
beg \n to iinteropnract, the prime goal 

freeze market, which they see as 
discouraging, rather than triggering, 
fife divfston of the globe rrrtoforee 
wamng trade JortreseEWL^ . - 

D.M. 
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Still-Booming Economies in a New Phase 


Nowhere in the world are econo- 
mies booming as fast In Asia. During 
the past decade, parts of the region 
have grown from Itttte-known back- 
waters to major Industrial powers. 

Northern Asia is a case in point. Its 
manufacturers have leaped in the 
course of a decade from being mass 
producers and unimaginative imita- 
tors of Western goods to having so- 
phisticated marketing organizations 
with innovative products. 


Japan, of course, started the trend 
with its affordable electronics and reli- 
able cars equipped with ail the extras. 
Hong Kong. Taiwan and South Korea 
have all followed suit, honing their 
products to new levels of reliability 
and adaptability. 

In South Korea, the science ministry 
has been agitating tor more invest- 
ment in research on a broad range of 
products, including super-minicom- 
puters, digital audio tape and new 



Hong Kong electronics - like this talking translator - grew 25 percent last 
year. 


kinds of facsimile machines. It is also 
encouraging electronics manufactur- 
ers to double their research -aid-de- 
velopment investment to around 8 
percent of turnover. Many larger 
South Korean firms are opening their 
own research institutes, and the re- 
sults should be on the international 
market by the middle of the decade. 

South Korea's more adventurous, 
upmarket car production efforts can 
already be seen on the road. Hyundai, 
having established a solid reputation 
for its low-cost, fuel-efficient, reliable 
compacts, is now achieving success 
in promoting its larger, more luxurious 
models. The evolution of South Ko- 
rea's car market is a prime example of 
how the country's industry has devel- 
oped rapidly, from concentrating on 
low-priced clothing in the past to to- 
day's focus on computers, semicon- 
ductors, electronics and automobiles. 

But the region has only a finite num- 
ber of skilled people to produce high- 
er-tech goods, which now have a 
much more global production base. 
An additional labor problem is begin- 
ning to be felt throughout the region; 
the seemingry limitless pool of low- 
cost labor that fueled Asia's industrial 
boom Is changing as workers become 
more affluent and demanding. Japan, 
South Korea and Taiwan are ail inves- 
tigating tapping into the still-inexpen- 
sive work force In mainland China, 
with its population of more than one 
billion. 

China has long wooed capitalist in- 
vestment, but on Chinese terms. Joint 
ventures are the favored way of doing 
business, with a division of the area 
Communist Party providing the local 
financing. 


IN uss BILLIONS 

ALTHOUGH JAPAN 
CONTINUED TO 
SHOW STRONG 
EXPORT GROWTH. 
ITS IMPORTS IN 
DOLLAR TERMS 
GREW FASTER OVER 
THE LAST FIVE 
YEARS 
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In the past, investors engaged in 
anything remotely high-tech came 
back from China with stories of poor 
quality control, unwilling workers and 
uncaring attitudes, but that seems to 
be changing. The southern Chinese 
region of Guangdong, for example, 
boasts a willing work force, proximity 
to Hong Kong and a rapidly develop- 
ing infrastructure. 

Many of Hong Kong's traditional 
electronics and knitwear operations 
have moved to southern China, push- 
ing the British colony more and more 
In the direction of the service indus- 
tries. 


Indeed, Northern Asia is becoming 
more of an autonomous trading bloc 
as airline travel and international com- 
munications become easier. There 
are, however, countries that still have 
to hitch a ride on the economic fast 
train - the Philippines, with its fre- 
quent natural disasters and political 
problems, is a case in point. Still-iso- 
lated North Korea remains aloof from 
the new spirit of economic openness 
as well. 

in spite of difficulties, there are no 
signs that the North Asian salad days 
are coming to an end, particularly 
when these vibrant economies are 


compared with those in the recession- 
plagued United States and Europe. 

The International Monetary Fund 
has predicted that Asia will continue 
to be the fastest-growing region in the 
world, with an estimated gross do- 
mestic product growth of 5 percent 
this year and 5.2 percent next year. 

That growth is expected to be ac- 
companied by an array of new prod- 
ucts and an updating of established 
favorites. The North Asian economies 
have labored long and hard to estab- 
lish a name for quality production; it is 
a reputation all tour major countries 
are anxious to keep. Mark Graham 


North and South Korea / Much to Gain From Competition 


Forging Mutually Beneficial Economic Links Is the Current Challenge 
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North Korea, with little to export 
except Scud missiles and no money 
to pay tor Imports, Is desperately 
seeking a way to add a bit of sparkle 
to Rs economy without letting In the 
winds of political reform. 

South Korea, with its exports lag- 
ging because of higher prices linked 
to rising labor costs, is looking abroad 
for a less expensive work force. Clear- 
ly, North and South Korea have much 
to gain from cooperating with each 
other. - 

The ultimate goal of the Koreas is 
reunification, and talks between the 
two are normally packaged and pre- 
sented as being aimed at that result 
But neither side wants a repeat of 
Germany's recent experience. 

Despite- the show of concern tor. 
reunification, the working relationship 
must be built with economic nuts and 
bolts that do not always fit smoothly 
together. 

In an attempt to solve the problem, 
the United Nations Development Pro- 
gram (UNDP) has brought together 
China. Japan, the Soviet Union. Mon- 
golia, North Korea and South Korea 
for discussions about establishing a 
special economic zone, similar to the 
very successful one adjacent to Hong 
Kong, along the Tumen River, which 

Japan / Rectifying imbalances 


marks North Korea's border wfth both 
China and the Soviet Union. 

Kim ln-ho, South Korea's assistant 
economic planning minister tor inter- 
national policy coordination, says of 
this effort: "We do not see this as an 
inter-Korean issue, but as one requir- 
ing regional cooperation in Northeast 
Asia." 


eeonbnflJczone 
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A UNDP report estimates that 530 
billion will be required to develop the 
Tumen River basin Into a special eco- 
nomic zone over the next 20 years and 
to build more than 10 ports, cities and 
related facilities. 

While backing the project, and ap- 
parently a welcome investor as far as 
the North Koreans are concerned, the 
South Korean government would pre- 


fer not to wait such a long time, it has 
said ft would like to get things rolling 
with a joint industrial complex in the 
heavily defended demilitarized zone 
that separates the two Koreas, or 
along the east coast of North Korea. 

The South Korean government 
would pursue the Tumen project for 
regional cooperation with China and 
the Soviet Union on one hand and 
push ahead with joint-venture pro- 
jects with North Korea on the other, a 
government source has said on con- 
dition of anonymity. “If North Korea 
accepts our proposal, it would be pos- 
sible for South and North Korea to set 
up joint ventures producing textiles, 
footwear, toys and electric home ap- 
pfiances in the demilitarized zone and 
other places," he says. 

Such a project would require a ma- 
jor change in North Korean behavior 
to get it off the ground, let alone to 
make it work. One example of the 
hurdles to be faced is what has hap- 
pened in the first direct trade between 
a company in the south and a compa- 
ny in the north. 

Chonji Trading Co. of South Korea 
and Kumgansan International Trade 
and Development Corp., based in 
Pyongyang and run by a Korean wom- 
an with U.S. citizenship, agreed in 


Who Will Reap Infrastructure Profits? 


Continued from Page 9 

stronger antimonopoly regulations, 
more liberal retail laws, freer land-use 
policies and a huge increase in infra- 
structure spending. 

The United States asked Japan to 
spend 1 0 percent of its gross national 
product, or about 500 trillion yen 
($3.85 trillion) on infrastructure de- 
velopment between fiscal years 1991 
and 2000. 

Japan initially offered a fixed 400 
trillion yen, but ended up pledging 430 
trillion yen. Another 25 trillion yen will 
be spent by the Japan Railway group 
and Nippon Telegraph and Tele- 
phone, both of which were privatized 
in recent years. 

To meet the total goal, which repre- 
sents roughly 9 percent of the GNP, 
annual infrastructure spending must 
increase by 6 percent to 7 percent. 

Says a U.S. government official 
monitoring compliance in Japan: "Ja- 
pan's current-account surplus is 
causing great international friction. It 
is equivalent to the imbalance be- 
tween savings and investment The 
outlays will help reduce the excess of 
savings and contribute to reducing 
the current-account surplus.” 

The effects of additional infrastruc- 
ture spending will be many, and there 
is heated debate over the real effect it 
will have on the trade balance. 

"The figure of 450 trillion yen will 
not decrease the current-account sur- 
plus very much at all," Deputy U.S. 
Trade Representative Unn Williams 
said during the Sll talks. 

Peter Sanborn, an analyst with Jar- 
dine Fleming who specializes in Ja- 
pan's infrastructure, agrees. "The 6.5- 
percent nominal growth now under 
way is 3-percent real growth. That's 
good, but not great.” He adds that no 
great impact on living standards or the 
trade balance should be expected. 

The United States is hopeful that 
greater infrastructure spending will 
create demand for imported goods 
aid services, especially in the con- 
struction sector. 

. The S7-billion contract recently 
awarded to Texas-based Brown & 
Hoot Inc; for an international airport, 
hotel and resort project in Japan 


marks the first development of this 
size to go to an American company. 
U.S. Commerce Department officials 
hope that more contracts may follow 
for other U.S. companies. 

Japan's steel and construction In- 
dustries are already boasting of the 
new public works business and huge 
profits they intend to secure over the 
coming decade. 

“The U.S. agenda is not terribly 
dear, and it is not likely they are going 
to achieve it, whatever it is," Mr. San- 
born says. 

in an editorial on the subject, Yukto 
Suzuki, a professor of economics at 
Yokohama University, wrote in The 
Japan Times: "The United States in- 
sists on more infrastructure spending 
because it fears that increasing pri- 
vate-sector investment will make Jap- 
anese enterprises even more compet- 
itive than they are at present. ... 
Whatever Japan promises . . . will 
have no direct causal relationship on 
reducing America's current-account 
deficit." 

Japan has resolved to improve 
eight areas - housing, sewers, parks, 
waste disposal, traffic safety, port fa- 
cilities, airports and seashore - but 
plans to focus on projects that raise 
living standards, not industrial capaci- 
ty. 

'There is a gross asymmetry be- 
tween corporate infrastructure on one 
hand and public or personal infra- 
structure." Mr. Sanborn points out 
"Over the next decade the Imbalance 
has to be redressed." 

In his view, the asymmetry means 
there is a huge latent demand tor 
housing that, if tapped, could be an 
“ace up the sleeve" in case the econ- 
omy slows too much. 

In fact, the threat of overheating the 
economy and creating inflation has 
been replaced by an urgent call from 
key leaders for an active fiscal policy 
to reverse the GNP and revenue 
slump. 


Critical decisions in the next few 
months on fiscal 1992 spending will 
set the tone for long-term infrastruc- 
ture growth under newly elected 
Prime Minister Kirchi Miyazawa. 

Despite emerging demands for 
greater spending, several barriers 
promise to moderate infrastructure 
expansion and the opportunities for 
foreign companies to take advantage 
of ft. 

“There is an institutional dysfunc- 
tion in the public works bureaucracy," 
Mr. Sanborn says. 

Takashi Ishihara, president of the 
Japan Association of Corporate Exec- 
utives, concurs. He says the fiscal 
1991 budget "demonstrates the diffi- 
culty of changing the rigid distribution 
of public spending that has long been 
wedded to entrenched Interests.” 

But the most visible problem is Ja- 
pan's chronic labor shortage. 

Says one construction firm execu- 
tive: "Everybody fears the labor short- 
age.” He points out that his work force 
is getting old - the average age is 47 
- and that young Japanese simply 
refuse manual labor. In addition, the 
government is clamping down on the 
supply of unskilled foreign workers 
from the rest of Asia. 

Despite the dose parameters Japan 
must follow, there are many reasons 
the country needs to pursue steady 
infrastructure development not the 
least of which is persistent U.S. pres- 
sure. 

Public works is the most quantifi- 
able pledge Japan made under the Sll 
agreement and the United States is 
expected to focus on this issue should 
the account surplus fail to decline in 
upcoming years, sources say. 

But so far, those monitoring Ja- 
pan's spending patterns seem 
pleased. 

"We are as comfortable as we can 
be," the U.S. offidal admits. 

David Bottorff 


David Bottorff is an editor and staff writer tor The Japan Times who focuses on 
political and economic issues. 

Mark Graham is a free-lance photographer and journalist based In Hong Kong. 
Derek Maitland is publisher and editor in chief of The Pacific Traveller. 

Simon Warner is a free-lance journalist based in Seoul. 


April to swap 100,000 tons of rice for 
coal and cement. 

Chonji mil be paid 1.3 billion won 
(US$1.7 million) out ot the South- 
North Korean Cooperation Fund for 
the 5,000 tons of rice it shipped to 
North Korea in July, because Kum- 
gansan has not kept its side of the 
deal, the National Unification Board 
announced on Oct 22. 

So far this year, the South Korean 
government has put 25 billion won 
into the fund and has used 769 million 
won tor Inter-Korean sports coopera- 
tion. Chonji says it will return the mon- 
ey if it ever gets paid for the rice. 

South Korean companies had im- 


ported mainly agricultural or mineral 
items from the north, always using go- 
betweens, but have begun to shift to 
secondary industrial products such as 
textiles since the two Koreas joined 
the United Nations in September. Ko- 
hap Inc. of South Korea imported 
101,500 meters (111,650 yards) of 
textiles for 160 million won in Septem- 
ber in the first deal of this kind. 

South Korean business is generally 
more inclined to seek real gains than 
publicity from trade with North Korea, 
making gold nuggets a hot favorite. 
Lucky-Goidstar International Corp. 
and Samsung Co. brought in 688 kilo- 
grams of gold tor 5.43 billion won in 


September, a 320-percent increase 
over August figures. 

Trade, though, is only a testing of 
the waters, and where the real hope 
lies for economic gains for both Ko- 
reas in the immediate future, and for 
reunification later on, is in setting up 
Hyundai car plants and Samsung tele- 
vision factories in North Korea. 

From Seoul's viewpoint, this would 
have the additional advantage of 
building up the economy in the north 
before the barriers are tom down, re- 
ducing the kind of economic disloca- 
tion that has gripped East Germany 
since it joined the West. 

Simon Warner 
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Skin Cancer: Role 
Of Sun Is Proved 

A Radiation 'Signature’ 



By Natalie Angier 

New York Tuna Scnrfo t 




EW YORK — Scientists scrutinizing the tumor cells of skin 
cancer patients have detected the unmistakable signature of 
genetic damage from excessive sun exposure. This is the first 
time researchers have been able to say that a tiny mutation in 
human tumor tissue was caused by one carcinogen and one carcinogen 
only — in this case, ultraviolet light from the sun. 



Proof of the Sun's Guilt 
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Or. Douglas E Brash of the Yale School of Medicine in New Haven, 
Connecticut, and his colleagues found the telltale defect in patients 
afflicted with squamous-cell carcinoma, a common skin cancer that can 
lead to death, although it is far less dangerous than another, rarer skin 
cancer, malig nant melanoma. 


In epidemiological studies, squamous-ceU cancer has been associated 
with overaealoos sunbathing, but the new discovery provides proof of the 
linlc. The distinctive biochemical nature of the mutation indicates that the 
dtfect could only have been prompted by the deeply penetrating wave- 
lengths of ullraviolei-B radiation. 


The damage cripples a gene called p53, Much normally helps prevent 
riotous ceO growth. Lacking working copies of the p53 gene, cells can 
begin to divide without check, though several other genetic mutations are 
thought to be needed to foster a full-blown malignancy. 


The ability to correlate individual carcinogens with specific defects in 
genes, a specialty called molecular forensics, is growing more powerful. 
Several months ago, researchers proposed that distinctive mutations 
observed in liver tumors were caused either by aflaiorin, a fungal poison, 
or by the hepatitis-B virus. But the latest discovery is less equivocal than 


previous findings, and thus underscores the vast potential of molecular 
fa 


forensics for identifying the most insidious carcinogens. 


Researchers hope to use the findings to develop treatments for skin 
"a topical medication able to stanch tumorous 


cancer, 


des 

are 


rmmidring the vital p53 molecule that son 


exposure 

“In this cancer, the lesions we want to treat are on the skin and 
perfectly accessible," said Dr. David Leffefl, chief of dermatologic 
»ry at Ya 


had 


ale. “This could end up being the first cancer to be treated 
hk- ft.-* Vort Ti i» with nbninvasive, DNA-directed therapy. ’ 
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From Fullerenes, 
Ultra-Strong Fibers? 


NEW YORK (NYT) — Buck- 
mmsterfullerenes, better known as 
bucky balls or fullerenes, hollow 
molecules whose carbon atoms are 


arranged in forms resembling soc- 
‘ e talk of 


cer balls, have been the 

chemists for the last two years. The 
latest fullerene research has now 
given scientists a new class of car- 
bon toys to explore: tubular carbon 
needles that might be used to create 
a new class of ultra-strong materi- 
als. 


array of carbon atoms linked to- 
gether in a curved sheet. 

Dr. Iijima determined that these 
new molecules are shaped like nee- 
dles, each one about one micron 
long — a length equivalent to about 
one 70tb the thickness of a human 
hair. A commentary by Nature sug- 
gested that if these tubular needles 
were lengthened into fibers, they 
might be far strongra than the ordi- 
nary carbon fibers now used to 
reinforce polymer-based objects 
ranging from fishing rods to air- 
plane wings. 


The existence of tubular carbon 
molecules was reported in the Nov. 
7 issue of the British journal Nature 
by Dr. Sunrio Iijima, a scientist at 
NEC Coop, in Japan. Electron mi- 
crographs of the molecule reveal- 
that it typically consists of between 
2 and 30 concentric lubes, each an 


Pygmies Are Small, 
Since They’re Small 

WASHINGTON (WP) — The 
Efe pygmies of Zaire, believed to be 
the world’s shortest people, have an 
average adult height of 4-feet-8 (1.4 
meters) for men and three inches 
less for women. 


One theory suggested that pyg- 
mies grew at the normal rate until 
early adolescence, but failed to ex- 
perience the growth spurt typical of 
otter humans. But a recent study 
published in the Annals of Human 
Biology indicates that Efe pygmies 
are not only smaller at birth than 
their larger Tainan neighbors but 
retain a proportionately smaller 
site through age 5. 

Thus, the researcher Robert Bai- 
ley found, they will remain small 
even if they experience an adoles- 
cent growth spurt. The question 
continues to puzzle. 


Getting Your Fish 
To Take His Medicine 

NEW YORK (NYT) — Fisb- 
f aimers everywhere will likely be 
thrilled to hear that scientists at' 
Massachusetts Institute of Tech- 


nology have devised an ultrasound 
technique that facilitates the ad- 
ministration of vaccines, reproduc- 
tive hormones and antibiotics. 

For years, fish-farmers have used 
the immersion technique — dip- 
ping fish in water laced with antibi- 
otics or other compounds — to 
bolster their imm une system, but 
have experienced only marginal 
success. 

In initial experiments, goldfish 
were exposed to ultrasound for 10 
to 13 minutes while swimming in 
tanks tbai contained one of two 
types of reproductive hormone. 

Before, and at various times after 
the procedure, the fish were anes- 
thetized, their blood withdrawn 
and analyzed. The results: a 10-to- 
20-fold increase in internal levels of 
the model hormone compared with 
fish that had not been exposed to 
ultrasound. 
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If you're an American living in 
Europe, we’d like to give you your 
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right over the phone. 

All you need to have is a VISA? 
MasterCard? or American Express® 
Card account 
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With an AT&T Calling Card you 
can use AT&T USADirect 9 Senice 
and get directly through to an AT&T 
Operator in the States. From more 
than 95 countries. And traveling m 
f the States, you’ll find your Card 
makes calling everywhere quicker 
and easier. Using it, youTl also get 
an itemized record of all your 
; cal Is with your monthly credit 
icard statement. 
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Get it once, you’ll never need to 
apply again. 

It's good for life. 

To apply for yours free, simply 
dial the AT&T USADirect access 
code for this country' (see box 
below), then ask the AT&T 
Operator to place a collect call 
to 816 654-6688. 


You’ll like having the US. in your 
pocket. And all the help AT&T can 
give you. 
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A Breakthrough on Heart Disease 




By Lawrence KL Altman 

New York Tuna Service 


L OS ANGELES— A. major new 
study of a cholesterol-lowering 

drug has found that h can shrink 
the fatty deposits in coronary arter- 
ies that are linked to heart attacks. 

The findings, in a study of the drug lovasta- 
tin, bold the promise that significant progress 


tm, hold me promise that agnmeant progress 
can ultimately be made in reducing the toll 
from heart disease, the leading killer in the 


United States and in most developed coun- 
tries. 

The results of the study add to the evidence 
that a low-fat diet and drugs can halt and 
reverse the buildup of fatty deposits, or 
plaque, in arteries in a process known as 
atherosclerosis, but h is the first suggestion 
that a single drag could have that effect. 

The benefits of the drag, in combination 
with diet changes, were so readily apparent 
that the study, a two-year project with an 
optional two-year extension, was not contin- 
ued after the first phase. An independent 
safety monitoring committee said it would 
not be ethical to continue to give some partic- 
ipants a placebo rather than lovastatin. One 
million Americans are already taking the 
drug, sold by prescription under the name 
Mevacor, to lower blood levels of cholesterol. 

The researchers from the University of 
Southern California here, who conducted the 
study for Merck & Co. of Rahway, New 
Jersey, the drug’s maker, refused to discuss 
the new findings in detail other than to con- 
firm them. A pan of the study was also 
conducted at the University of Wisconsin in 
Madison. 

In an interview, the head of the research 
team. Dr. David H. Blank enhom of the Uni- 
versity of Sou than California, said he whs 
withholding details for fear of jeopardizing 


l 


his chances of reporting the findings in a 
iL He had 


scientific journal. He had been scheduled to 
make a presentation last week to the annual 


meeting of the American Heart Association 
in Anaheim. But he canceled his presentation 
last August after learning that there were 
strong hints of favorable results from the 
study. The final recommendation to stop the 
study was not made until the eve of last 
week’s mee ti n g , leaving him too little time to 
prepare adequately, be said. 

Many doctors believed until recent years 
tha t the buildup of plaque advanced inexora- 
bly to its conclusion, blocked coronary and 
other arteries. The deposits build up over 
years to narrow the arteries and promote the 
formation of blockages that impede and 
eventually stop blood flow, killing heart mus- 
cle cells and causing a heart attack. 

Since 1967, more than 20 studies from 
medical centers in the United Stales and 
Europe have indicated that diet and drugs 
tailored to the needs of a patient can shrink 
plaque deposits in coranaiy and other arter- 
ies. 

“The evidence is beginning to be compel- 
ling," Dr. Burton SobeL of Washington uni- 
versity in Sl Louis, said at a session at the 
meeting in Anaheim. Dr. Blankenhom spoke 
at the session, but he did not mention the new 
lovastatin study. 

Like many of the earlier efforts, the new 
study relied on angiography, in which a tube 
is inserted in an artery in the leg and guided 
to the arteries that Terri the heart, to detect 
changes. As a radio-opaque chemical is in- 
jected, X-rays are taken in rapid sequence to 
get an image of the coronary arteries. 

Dr. Daniel Steinberg, of the University of 
California at San Diego, who headed the 
monitoring committee, said the panel bad 
recommended that the study be stopped be- 
cause “there were dearly positive results by 
angiography." He continued, “it was clear 
that the study did not need to continue be- 
cause it had made its point." 

Dr. B lanke nhom cautioned against prema- 
ture optimism that drugs tike lovastatin will 
have lasting benefitsin preventing heart at- 


tacks and other serious ailments of the rircu- 
latqry Systran. • 

“The enthusiasm for the remits from the 
first couple of years in all of these studies has 
got to be tempered with long-range evalua- 
tions,” he said. 

The scientists who conducted the study are 
considering following the 270 men and wom- 
en who participated in the lovastatin project 
for a number of years as a way to deieaniwr 
clearly “how big a breakthrough it is,” Dr. 
Blankenhom said. 





below that generally recommended for treat- 
ment with cholesterol-lowering drugs. 

Dr. Edwin L Bierman of the University pf 




Washington in Seattle, ajeadjng authority in 
atherosderoris 


Jerosis. said Dr. Blankenhom’s study 

could eventually influence recommendations 

about treatment for alarge number of Ameri- 
cans who have not had heart attacks but who. 
are judged to be at risk. 




I t is not known bow mam _ 

symptoms of advanced heart disease 
can avoid bypass surgery and angio-; 
plasty, a technique in winch a balloon 
is used to inflate plaque-clogged arteries, 
through a reversal or arterial blockage using 
drugs. 

That is because in studies, it usually takes 
at least a year for the beneficial effects of 
drugs on coronary arteries to become appar- 
ent and because the drags are intended as a 
general therapy, nol for plaque deposits in a 
specific site m the coronary arteries. 

“If someone has a precarious coronary 
plaque and they are scheduled for angio- 
plasty or bypass surgery, they need immedi- 
ate relief from that plaque,” and medical 
therapies usually cannot offer it, Dr. Blas- 
kenhora said “Medical therapy comple- 
ments surgery and is not an exclusive alterna- 
tive to surgery.” 
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Pear or Apple, Watch Your Middle 




By Jane E. Brody 

New York Tima Service 



EW YORK —Pol belly, beer bcOy, 
love handles. By any name, it’s 
plain old fat And there is now 
undisputed evidence that tins accu- 
mulation of fat around one's middle is a serious 
health risk even for otherwise lean men and 
women. Upper-body fat above the hips, seems 
to account for most of (be life- threatening 
health hazards associated with obesity. 

But there is also good news. Reducing one’s 
equatorial region results in changes in body 
chemistiy that should greatly improve the 


beQy feds flabby and, when the area is pinched, 
a rather thick fold of fatty flesh is raised, with 
four or more inches (10 centimeters or more) 
between the fingertips. This may not be attrac- 
tive, but it is not the major health problem. 

Unfortunately, for most human apples, the 
fat is carried within the abdomen as visceral fat. 
It surrounds the internal organs and dumps 
trouble-making metabolites into the liver’s cir- 
culatory system. Among people with large 
amounts of visceral fat, the rotund abdomen 
tends to fed firm and may not yield much fat in 
the pinch test. 


attack were far greater than among overweight 
people with pear-shaped bodies. 

Most recently, abdominal obesity in women 
has been linked to an increased risk of develop- 
ing cancers of the breast and the endometrium, 
or uterine lining. According to Dr. David V. . 
Schapira and colleagues at the University of 
South Florida College of Medidoe in Tampa, 
women with abdominal fat have relatively low 
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levels of an antibody that binds sex hormones, 
and relatively high levels . 


4 CURRENCY 


chances of living a long and healthy lif 
In the “apple* pattern typical of meu, umi 
or all the excess weight sits above the hips in the 



upper body, giving the body a shape resembling 
an apple. "Men 


and women with this pattern 
often are quite lean below the waist and, when 
assessed with a tape measure, are shown to have 


a high waist-to-mp ratio. In the “pear” pattern 
tends to a 


common among women, fat tends to accumu- 
late around the hips, buttocks and thighs, giv- 
ing the body a pear shape. 

As with overall obesity, there is a strong 
hereditary pattern that dictates where a person 
tends to accumulate body Fat. So if one or both 
of your biological parents had a pot belly, you 
are likely to develop one. 

Fat carried in the abdomen is metabolically 
much more active than fat that settles below the 
waist and it is this metabolic activity that 
makes it far more dangerous. 

But there are important differraices among 
apple-shaped bodies in bow fat is accumulated. 
In some people with abdominal fat it collects 
just under the skin, as subcutaneous fat. The 


UT healthwise, such people are most 
Hkdy to benefit from weight reduc- 
tion. Even a kus of only 10 percent of 
overall weight can make a major dif- 
ference, said Dr. George Blackburn, an obesity 
specialist at New England Deaconess Hospital 
and Harvard Medical School. In 1947 a French 
researcher first noted that people who devel- 
oped diabetes and heart disease traded to carry 
undue amounts of upper-body faL Then in 
1980, Dr. Ahmed H. Kissebah, an endocrinolo- 
gist at the Medical College of Wisconsin in 
Milwaukee, found that diabetes more common- 
ly afflicted people with upper-body faL 
He showed that such people had Ugh blood 
levels of glucose and insulin, indicating that the 
body had developed a resistance to insulin. He 
also found that people with upper-body fat 
tended to have high blood levels of fatty sub- 
stances called triglycerides. Soon after, other 
researchers linked upper-body fat to a higher 
risk of high blood pressure. 

Two studies by Swedish researchers showed 
that in men and women who carried the fat 
around the raddle of the body, the chances of 
developing cardiac disease and dying of a heart 


j — c 1 of free-floating estro- 
gen. which could account for their higher risk of 
developing hormonally related cancers. 

In a study published last month in the Jour- 
nal of Lhe American Medical Association, the 
Florida researchers showed that women with a 
high waist-lo-hip ratio had 13 times the 
of endometrial cancer of women of anriitr 
weight who carried excess pounds below the 
waisL 

Obesity researchers agree that most of the 
health risks associated with being significantly 
overweight are attributable to upper-body fat 
Utat resides primarily within the abdomen. 
Even among people who fall within a normal 
woght range on height-weight charts, a large 
befly is associated with increased health risks. 

There are. of course, causes of a pot beCy 
other than excess body fat: poor posture, ab- 
nonnal spinal curvature, enlarged abdominal 
organs, accumulation of fluid in the abdominal 
cawty, excessive air in the gastrointestinal tract 
and certain gynecological disorders. 

Ona: such factors have been ruled ont, Dr. 
Mackbura said: “Forget the charts and the 
scale. Take out the tape measure instead. If you 
are a man with a waist of 40 inches or a woman 
mth^a waist of 36 inches, that is a warning 
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ACROSS 

i Arien's old 
black art? 
u Riskless 
to — es Salaam 
ia Image: Comb, 
form 

14 Netman 
Camporese 
« Ben thecal 
is Capital of Ore. 
i7Pawpamperers 
tor Reynard in 
the garden? 

19 Strange 
ao “My Lady' 


22 Ammonia 
derivative 

23 Stowe's ice 
crasser 

25 Native 
environment 

« Frigate 
mackerel skin 

29 Consumed 

.30 Ski 

3i Plants of the 
parsley family 

35 Hit sign 

so Kind of sleeve 

37 Jungfrau, e.g. 

38 Shrub of the 
saxifrage family 


Solution to Previous Puzzle 


□0E3E3 HHE3Q ESSEIDJ 

nnnn nmanin aaiua 
0BQ0 anaaa anna 
□HHHHnnHniiiEi man 
nans E3EIC33I33 
IstBEasaB aasann 
iHiia nBncia EDaaaa 
□ana smaara aaaa 
nmsaa aaaaQ aaa 
oshqluj aaaaaa 
□amaaa aaain 
□an HBaaasaaaaa 

anCJU EDSESDIB aLilCJL^ 

DQDQ BCJOHI3 QQaa 

□□□□ qhbs aaaa 


41 Rich cake 

43 How winners 
walk? 

44 Where Hannibal 
defeated the 
Ramans: 216 
B.C. 

45 Newsmongers 

48 Famed caravel 

49 Muse of poetry 

50 Soprano Lisa 

Della 

si Hyson oroopak 

54 Pale purple 
flowers 

57 Capital — tax 

59 Road to ancient 
Rome 

60 Kind of back, in 
football 

61 Methuselah's 
father 

62 Berg's " 

Wein" 

63 Muscovite 

M Indian princess 


s Candied fruits 
e Capital of 
Bulgaria 
7 Cupid 

a Modem office 
machine 
9 Unit of work 
io Ship's crane 


ii Bradley Center, 
in Milwaukee 


DOWN 


1 Hatred: Comb, 
form 

2 Part of U.S.M A 
aAunc wand in. 

the garden? 

4 Suffix with 
serpent 


12 Alley button 
is Anno — — 

18 Tag 

21 Kind of dye 

24 Golf bail’s 
position 

25 Sophia, 

church built by 
Justinian 

26 Solar disk 

27 Shindig 

28 Grand Ole 

29 Record 

91 Sponsorship 

32 Variety of dove 
pink 

33 Utah ski resort 

34 Graf 

36 Easy task 
39 Roll 
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C/few York 
42 Prov. in Canada 


44 On this side of: 
Prefix 


47 Magpie or pack 

rat 


40 Negatively «s Frozen 
charged atom' 

41 Passerine bird 46 Speechify. 


Shells or 
elbows 

so Gator's cousin 
5 * Suffix with infer 


*3 DayisCup 

figure 
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INTERNATIONAL MANAGER 

Caterpillar Dispute Raises 
U.S. Wage Restraint Issue 

By Louis Uchitelle 

Hen York Times Senate 

N EW YORK — A strike and a lockout have partially 
d<»ed Caterpillar Inc. in a labor dispute that high- 
lights _ a new turn in the long-running process by 
. American industry of holding down wages to enhance 
its global competitiveness. 

Caterpillar, the world s largest maker of earthmoving machin- 
ery, has clearly become competitive against almost any rival. So 
now the question is: Should wage restraint continue, to allow an 
already-effiaeni company to get a leg up on competitors, at home 
and abroad? 

Put more broadly, the issue is whether corporate America, after 
a decade of holding down — — — 


wages, should turn to other »- . 

methods for improving com- Unions want a 

pc driven ess — better manage- . . • 

ment techniques, for example, return to a single 
or more emphasis on research wa? p 1 PVP 1 f nr 
and product development wa S e iev “ IOr eam 

Caterpillar said its own ad- industry. 

■ vantage had come in part from J 

such efforts. But holding down 

labor costs keeps a permanent place in the Caterpillar formula. 

“A company like Caterpillar, which has not given up an inch of 
market share, has had to put some limits on how fast incomes can 
grow to slay competitive,” said Donald V. Fites, Caterpillar's 
cha irman . “That is essentially what these talks are all about.” 

Mr. Fites referred to talks with the United Automobile Work- 
os, representing 16,000 Caterpillar employees, most of them in 
Illinois. On Nov. 4. the union struck two Caterpillar factories, 
trying to pressure the company. Three days later, the company 
shut other operations to pressure the union. And there the matter 
stands: No formal bargaining and 8.000 people out of work. 

The impasse has national significance because the UAW is 
trying to end the compromises on wages and benefits that charac- 
terized the 1980s. It is insisting upon an old union principle: that 
labor costs should be the same for each company in an industry 
and. therefore, not a competitive factor requiring concessions. 

I N THE 1950s and 1 960$, that principle was widely accepted 
in master industrywide contracts covering steel, rubber and 
tracking, for example, or in nearly identical contracts signed 
by each company in an industry. 

But these uniform agreements eroded in the 1980s, as foreign 
competitors that paid their employees lower wages and used less 
costly labor practices gained strength. In response, numerous 
American manufacturers won labor concessions to improve their 
competitive positions. In doing so. they often ended up with 
contract terms that also differed from their American competi- 
tors’. 

“Uniform agreements win new: .etum,” said Audrey Freed- 
man. a labor economist at the Conference Board, a business- 
supported research group. “Competition is so diverse and open- 
ended that unions are under pressure to consider special 
situations in every negotiation.” 

Still, the UAW has resisted the erosion of uniform agreements, 
on the ground that they are a bulwark against “letting American 
wages fall to some Third World level.” as Jerry Lazarowilz. the 
UAWs research director, put iL 
Having recently signed a three-year labor agreement with 
Deere & Co„ the farm-machinery maker, the UAW wants Cater- 
pillar to sign an identical contract, as it has in the past. But 
Caterpillar is balking, offering less than Deere on several fronts 
— health insurance, for example, would no longer be fully paid 
by Caterpillar, and wage increases for lower-echelon workers 
would be less than white-collar raises. 

Among other arguments, Caterpillar says its main products — 
tractors and construction equipment — are more oriented toward 
export than Deere’s farm machinery, and Caterpillar therefore 
deserves lower labor costs. 

The company insists its labor costs are higher than those of some 
-domestic competitors, among them Cummins Engine Co. and 
Detroit Diesel Corp- and those of its main rival, Komatsu Inc. of 
Japan. The UAW challenges the Komatsu claim. But Japanese 
wagers are generally slightly higher than those in the United States. 
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Assured Short-Seller Grins and Bears It 

Trader Keeps His Positions Open, Expecting More Stock Market Declines 
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By Breu D. Fromson 

Waihmxitm Post Service 

NEW YORK — Michael Harkins made 
nearly SI miiijon for his clients on a single 
day this week by betting stock prices would 
tumble, and he plans on making more the 
same way. 

“One hundred twenty, 230, 400. 550, 675 — 
almost SI million," he said at the end of the 
day on Tuesday as he added up the profits on 
part of the SI 50 million portfolio that he and 
his partner, Edwin Levy, manage for an assort- 
ment of corporations and wealthy people. 

Mr. Harkins, 37, is a shon-sdJer, an investor 
who mokes muney when stocks go down. As 
trading began Tuesday, he had bet 85 percent 
of the money he helps manage on a decline. 

Most of the rest of the portfolio was invest- 
ed in German government bonds. This posi- 
tion also was profitable for American inves- 
tors because the Deutsche mark rose against 
the dollar. He owned only a few U.S. stocks. 

Short -sellers place their bets by borrowing 
the securities they hope will decline in price, 
usually from brokerage houses to which they 
pay fees for the loans. They then sell the 
borrowed securities to other investors. If the 
price foils, the short-sellers profit by purchas- 
ing the securities they need to return to the 
lenders at lower prices than those at which 
they sold them. 

From a quieL 27lh floor office, Mr. Har- 
kins watched (he stock market stumble on 


Tuesday as the Dow Jones industrial average 
fell 41.15 points. “Investors are being dis- 
abused of the notion that this decline is 
simply caused by that harebrained proposal 
of [Senator Alfonse M.] D’ Amato's to cap 
interest rale charges on credit cards." he said. 
“Yesterday, everybody and his brother in 
Washington walked away from the idea, but 
the market is still down today. Obviously, 
something else is at work.** 

That something, he said, was a loss of 
confidence in the economy and in ibe ability 
of President George Bush and Alan Green- 
span, the Federal Reserve Board chairman, to 
do much about it. “Bush is indecisive, and 
Greenspan is going to have a hard time lower- 
ing interest rates much more.” he said. 

The Fed has been lowering interest rates 
since late 1989 to make affordable credit 
available to the sagging economy, but it can 
only directly affect short- term rates. Cuts in 
short- term rates weigh on the dollar because 
they reduce interest paid on bank deposits 
and similar investments. The pressure on the 
currency from more rate cuts could push it 
down so much that international investors 
would sell off their investments in U.S. secu- 
rities, which would have the effect of raising 
interest rales on long-term bonds. The Fed 
obviously does not want that to happen. 

Mr. Harkins pointed out that the October 
1987 stock-market collapse was precipitated 


by a sudden fear the government would raise 
rates to defend the dollar. 

Mr. Harkins does not short all stocks, only 
issues be expects to fall more than the aver- 
age. “On a down day like today." he said, 
“my stocks should faU farther than the mar- 
ket averages.” 

He accomplished his goals on Tuesday. 
The broad market was down in value about 2 
percent, but his stocks lost about 3 percent. 
He was short such banks as WeUs Fargo & 
Co.. Security Pacific Carp.. Manufacturers 
Hanover Corp. and Citicorp. Among other 
short positions were Chrysler Corp.. Nike 
Inc., Tunes Mirror Co. and Time Warner Inc. 
They were all down. 

Mr. Harkins did not dose out any short 
positions on Tuesday by purchasing the stocks 
at their depressed prices. He decided to wait 
for further declines, and Ik said he had little 
doubt a serious market downturn had begun. 

“Today's decline was orderly, there was 
□ot much panic. This tells me that we are 
going lower. You never get a bottom without 
complete panic on Wall Street." he said. 

Mr. Harkins said he saw only one “worri- 
some" sign of a rally, the growing interest of 
the media in the possibility of a bear market. 
“There is a Washington Post writer sitting next 
to me." he said. That, he added, was cause for 
concent because when the press stumbles onto 
a market trend, it is usually near its end. 


Housing Jump 
Fails to Excite 
U.S. Investors 


Hitachi and TI Strengthen Chip Alliance 


By Steven Brull 

Imemmonal Herald Tribune 

TOKYO — In a move under- 
scoring how Japan’s giant semicon- 
ductor companies are reducing 
their exposure to volatile and risky 
markets, Hitachi Ltd. and Texas 
Instruments Inc, said Wednesday 
they would strengthen (heir tech- 
nology alliance by developing a 
next-generation memory cup. 

Executives of the companies, 
among the world's biggest semicon- 
ductor makers, said their 10-year 
accord would reduce the huge costs 
of developing a memory chip hold- 
ing 64 million bits of information. 

The chips, not expected to be 
commercially available until 1995, 
win be etched with circuit lines 0-35 
microns wide — 4/1000 the diame- 
ter of a human hair — and will be 
able to store as much information 
as found cm 256 newspaper pages. 

The agreement grew out of a 
1988 deal to swap information on 
development of 16-megabit chips 
now coming to market But the new 
accord greatly expands the depth 
of cooperation by including joint 


development of production pro- 
cesses, with researchers from both 
companies working together at a 
Texas Instruments site in Japan. 

Although Japanese companies 
dominate the memory -chip field 
pioneered by the United States, a 


demand for memory chips kept 
prices high and massive volumes 
lowered production costs. 

Now, however, earnings at elec- 
tronics companies are plummeting 
due to a prolonged slump in de- 
mand for memory chips. 


The new chips, not expected to be 
commercially available until 1995, will he 
able to store as much information as 
found on 256 newspaper pages. 


tougher economic climate and 
growing political pressure to col- 
laborate internationally are forcing 
them to find new partners overseas 
and to diversify from memory 
chips into other types of chips. 

Until recently, companies reck- 
oned that, with the right technol- 
ogy and timing, memory chips 
could be so profitable that other 
types of semiconductors could be 
easily conquered. In the late 1980s, 
Toshiba Corp. and other compa- 
nies raked in huge profit as firm 


With the Japanese trade surplus 
rising and the foreign share of the 
Japanese semiconductor market 
slipping, Japanese companies are 
also worried about further trade 
friction. So they are eager to lessen 
their dependence on memory chips 
while being seen to cooperate with 
foreign companies. 

Certainly, Japanese companies 
are not about to abandon their 
dominant position in memory 
chips. But they would settle for a 
smaller share of the pie, so long as 


Allies in the Aircraft Wars 

Airbus Asks Japan Firms For McDonnell Douglas, 
To Collaborate on Plane A Rich Taiwan Partner 


By Paul Blustein 

Washington Post Service 

TOKYO — Three Japanese aerospace companies 
confirmed Wednesday that they had been approached 
by Airbus Industrie concerning a deal to jointly devel- 
op a 21st-centuiy supersonic passenger plane. 

Spokesmen for the three companies said Airbus 
executives came to Japan in late summer to raise the 
possibility of the Japanese companies’ participation in 
the building of a new, giant plane that would seat more 
than 600 passengers. The three companies are Mitsu- 
bishi Heavy Industries Ltd., Kawasaki Heavy Indus- 
tries Ltd. and Fuji Heavy Industries Ltd. 

The talks were described as highly preliminary, and 
there are reasons to doubt that Airbus will be able to 
convince the Japanese companies to join iL Mitsubishi 
Heavy and Kawasaki Heavy already enjoy dose ties 
with Boeing Corp., Airbus's arch-rival, in making and 
developing aircraft. 

Still, the disclosure underscores the likely growing 
role of Asian firms in aircraft making, an industry that 
up until now has been dominated by Western compa- 
nies, especially Boeing 

Some U.S. critics have complained that deals such 
as these provide Tokyo and other Asian competitors 
with technology in one of the few manufacturing fields 
where Western companies still hold a commanding 
position. But U.S.-based McDonnell Douglas says it 
must raise capital from abroad to survive as a compa- 
ny — and that Asia offers a mother lode of capital 

If the Japanese companies did dedde to tie up with 
Airbus, it would be die first Japanese- European air- 
craft development project other than one for 
helicopters. 

The plane involved is reportedly years away from 
being made; according to Mainichi Shimbun, a major 
daily, planning is not scheduled to begin until 1995. 

Airbus is a government-backed consortium consist- 
ing of four companies. 
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TAIPEI — McDonnell Douglas Corp. said 
Wednesday that it had signed a prelmrinary agreement 
to sefl 40 percent of its coramerrial-aircrafi business to 
investors in Taiwan and create a new international 
aerospace company that would be jointly owned with 
the Taiwanese: 

The historic deal, if approved by the U.S. and 
Taiwan governments, would be the first time that a 
foreign nation had taken a substantial ownership 
position in a major UJ5. aircraft company. 

The prospective deal also would culminate McDon- 
nell's year-long search for an international partner to 
help finance the estimated $4 billion cost of its next- 
generation jetliner. the MD-12, a project the company 
has bluntly said it cannot afford without hefp. 

The company has asserted that the Taiwan deal 
would preserve U.S. jobs by ensuring its ability to 
build a new airliner, even though the increased foreign 
content would reduce the U.S. share of total 
production. 

But the deal, outlined in a memorandum of under- 
standing signed with Taiwan Aerospace on Tuesday, 
has already sparked controversy among U 5. lawmakers 
and others concerned about possible transfer of key 
technologies into foreign hand; and the decline of one 
of the few remainin g dominant U.S. export industries. 

While the agreement specifically separates McDon- 
nell Douglas's defense and civilian projects, the move 
is seen in Taipei as a back-door opening to moderniz- 
ing Taiwan’s air force. Taiwan Aerospace is a joint 
public-private venture set up by the government and 
major local companies in June. 

Yang Shib-chien, director general of the govern- 
ment's Industrial Development Bureau, said that in- 
cluding downstream investments, Taiwan investment 
could rise to a total of £5 billion after several years. 

(LAT, Reuters. UPI) 


they had access to the leading-edge 
technology derived from memory 
chips. This technology could then 
be applied to a host of other semi- 
conductors used in computers, con- 
sumer electronics and telecom- 
munications. 

The Hilachi-Texas Instruments 
partnership follows memory-chip 
development pacts by Toshiba and 
Motorola Inc., and by Siemens AG 
and International Business Ma- 
chines Corp. It could put pressure 
on other Japanese memory-chip 
makers, such as Fujitsu LtiL, NEC 
Corp. and Mitsubishi Electric 
Corp„ who are as yet unmatched, 
to follow suit. 

Analysts said both Hitachi and 
Texas Instruments were getting a 
good deal. But for Texas Instru- 
ments, the agreement is more im- 
portant, allowing it to stay at the 
forefront in technology at less cost. 

Steve Myers, an analyst at Jar- 
dine Fleming Securities, said; 
“When push comes to shove, Hita- 
chi doesn't need TI. But TI needs a 
partner." 

Texas Instruments has been 
struggling with technology to get 
production of four-megabit memo- 
ries up to large volumes and could 
find itself lacking the S400 million 
to £500 million needed to set up a 
64-megabit memory chip plant. 

A major incentive for Hitachi, in 
addition to the cost savings and 
political benefits, is gaining the 
rights to Texas Instruments’ Kilby 
patent, which covers basic technol- 
ogy in integrated circuits. 

Texas Instruments first applied 
for the Kilby patent 29 years ago, 
but not until' 1989 was it recognized 
in Japan. Texas Instruments has 
been able to use the Kilby patent to 
significantly boost its royalty in- 
come from Japanese companies in 
cross-licensing arrangements rene- 
gotiated over the past year. 


By Lawrence Malkin 

international Herald Tribune 

NEW YORK — The stock mar- 
ket stabilized Wednesday after 
three tumultuous trading sessions, 
but many investors caught their 
breaih on the sidelines as talk 
turned again st Washington for let- 
ting the U.S. economy drift. 

In an unexpected bright spot, the 
Commerce Department said hous- 
ing starts jumped 13 percent last 
month, the highest for almost a year. 
Housing is traditionally an engine 
for economic recoveries!! but the sec- 
tor has been largely absent this year, 
and some economists wondered 
how- long this surge would last. 

The rise was generally attributed 
to low interest rates and pent-up 
demand, but many economists 
agreed with Richard Peach of the 
Mortgage Bankers Association that 
even if home construction rises for 
the rest of the year, “we will only 
have a weak recovery." 

Wall Street nevertheless liked the 
numbers. The Dow Jones industri- 
al average rose 1 9 points during the 
morning on “reassurance that the 
market's not going to slip into 
oblivion,*' said Eugene Peroni, 
chief technical analyst with Janney 
Montgomery Scott Lnc., a Philadel- 
phia brokerage house. But mo- 
ments before the close, the index 
stood virtually unchanged. 

The White House seized on the 
latest statistic and called the rise in 
housing starts “a welcome develop- 
ment." President George Bush told 
television executives be did not want 
to overemphasize the positives lest 
be “sound naive, or out of touch" 
and conceded that the economy was 
“unaoceptahlysluggish." But he said 
the fault was not his because Con- 
gress would not approve his propos- 


Bouncing Back 
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ais for lower capital gains taxes and 
other growth incentives. 

None of this appeared to cany 
any weight with the business com- 
munity. The press was packed with 
broadsides by chief executives 
against the generic target of “Wash- 
ington" for lapses in economic man- 
agement. and few spared the presi- 
dent, although whatever low grades 
be received. Congress scored lower. 
David D. Hale, chief economist of 
Kemper Financial Services Inc. in 
Chicago attributed the market's re- 
cent gyrations to a public perception 
of “hysteria in Washington." 

Ridicule has meanwhile begun to 
creep into public remarks about the 
president A commentator on the 
Financial News Network likened 
Mr. Bush to Herbert Hoover, the 
president most remembered for 
predicting that "prosperity is just 
See ECONOMY. Page 14 


EC Narrowly Approves 
Aid for Air France 

By Charles Goldsmith 

International Herald Tribune 

BRUSSELS — The EC Commission, citing the damaging effect of 
the Gulf crisis on airline operations, narrowly approved on Wednes- 
day the French government’s plan to inject 2 billion francs ($365 
million) of capital into Air France. 

The Commission said the Gulf crisis harmed the state-owned 
carrier's financial situation at the exact time that it was restructuring 
after its takeovers of Air Inter and UTA. and that the capital 
injection was a reasonable business decision. 

Under EC law, governments can provide aid to slate-owned firms 
only if a private investor would have made the same decision under 
similar circumstances. Otherwise, the state aid is deemed illegal. 

The decision was a victory for Transport Commissioner Karel Van 
Mien who argued in favor of the payment against Sir Leon Brittan. 
who is in charge of competition policy. 

'The Commission tor* into account the past actions of Air 
France, the important development of an internal market in civil 
aviation and the future plans of Air France," the Commission said. 

But only nine of the 17 commissioners, the minimum required, 

approved the French government's aid to Air France, sources said. 

The narrow vote runs counter to an Oci. 2 decision by the 
Commission, in which Sir Leon barely mustered enough votes to 
block the takeover of the De Havilland aircraft company by Aero- 
spatiale of France and AJenia of Italy. Thar decision was bitterly 
criticized by the French government. 
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LONDON — Maxwell Commu- 
nication Corp. stock lost a quarter 
of its already battered value on 
Wednesday after Swiss Bank Corp. 
confirmed that a company owned 
by the Maxwell family defaulted on 
a £55 mfllion (£98.7 million) loan. 

In London stock trading, the 
debt-bound Maxwell Communica- 
tion fell 12 pence, to 36 pence. Thai 
is down from £1.21 when trading 
was halted earlier this month, after 
the death of the former chairman. 
Robert Maxwell. Earlier this year, 
the shares had been as high as 0.41. 


The stock is caught in a vicious 
circle, analysts said. The Maxwell 
family, which controls nearly 70 
percent of the stock, has pledged 
shares as collateral against private 
debts. As the value of the stock 
drops, creditors can demand more 
shares as collateral or call in the 
loans, the threat erf which puts fur- 
ther pressure on the market price. 

Swiss Bank Corp. said it was 
demanding immediate repayment 
of a loan to Adviser 188 Ltd. This 
company is controlled by Heading- 
ton Investments LuL, a company 
owned by the Maxwell family. 



Leveraged Capital Holdings N.V. 

The Quarterly Report as of JOrh September 1 9° I has been 
published and may be obtained front; 

Pierson, Heldring &. Pierson N.V. 

P.O. Box 243. lOCQAE Amsterdam. Tci.+3I -20-521 1410. 


The bank said it had made its 
demand because Adviser 188 bad 
failed to provide Japanese securi- 
ties that it promised to deliver as 
collateral for the loan. Headington 
Investments, which had guaranteed 
(he loan, has not repaid it, said a 
Swiss Rank spokesman. 

Swiss Bank lent Adviser the 

See MAXWELL, Page 15 
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Dow Ends Session 
With Mild Loss 


VlO Anodotod Prau 
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NEW YORK — A nervous calm 
settled on Wall Street late Wednes- 
day, as investors shell-shocked 
from two sessions of harsh declines 
on the New York Stock Exchange 
stuck close to the sidelines. 

Smaller issues gained moderately 
but most shares posted mild losses. 

The Dow Jones industrial aver- 
age. which lost 41,15 points on 

H.Y. Stock* 

Tuesday, shed 1.56, to 2,930.01. 
The key barometer was up about 20 
points in early trading. 

De Lines topped advances by an 
8-io-7 margin. Volume fell to 187.5 
million shares, compared with 
241.3 million on Tuesday. 

“1 think this is probably a very 
respectable showing for the market 
in view of the decline we saw Fri- 
day and yesterday," said Alice 
Sadlo, first vice president at Mc- 


Donald & Co. On Friday, the Dow 
Tell 120 points. 

David Chao, head of trading at 
County NatwesL said strength in a 
handful of blue chips — Merck, 
Aluminum Co. of America, Good- 
year Tire and Disney — provided 
support 

Merck shares leaped 6K, or 4.4 
percent to 145. A University of 
Southern California study found 
that Merck’s lovasiadn drug, trade 
named Mevacor, reduces fatty de- 
posits in coronary arteries that 
cause heart attacks. 

Alfred Goldman, director of 
market analysis at A.G. Edwards, 
said that despite Wednesday's re- 
spite, the market may go down fur- 

“We have to work off the excess 
complacency. The market made a 
bet between last October and 
March that the economy would be 
fine by spring." be said. 

(Reuters, BBN, UPI ) 


Dollar Stalls as Traders 
Keep Eyes on Equities 
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NEW YORK — The dollar was 
mixed Wednesday in light activity 
among currency traders who woe 
keeping an eye on the sluggish New 
York Stock Exchange. 

Analysts said the dollar came un- 
der some selling pressure as stocks 
turned lower in late trading. “The 

Forolgn Exchange 

slock market is still shaking confi- 
dence. Clearly the recession is still 
around," said Tom Moore, chief 
dealer at American Express bank. 

. The dollar edged up to close at 
1.5998 Deutsche marks from 
1.5985. It had traded as high as 
1.6070 earlier in Europe, boosted 
by an early rise in the slock market. 

But the dollar fell to 129.70 yen 
from 129.83. It edged up to 1.4190 
Swiss francs from 1.4180 and to 
5.4615 French francs from 5.4575. 
The pound slipped to SI. 7990 from 
SI. 7995. 

Currency trading was described 
as light amid growing worries that 
Germany might follow France by 


raising interest rates. There also 
was speculation Italy would in- 
crease its rates later in the week. 
But news that the Bundesbank 
would not hold a press briefing 
following Thursday's meeting of its 
policy-making Central Bank Coun- 
cil lessened the likelihood that Ger- 
many would boost rates until some- 
time next week, analysts said. 

Bui despite a general consensus 
that the Bundesbank would not 
raise interest rates Thursday when 
its policymaking council meets, Ger- 
man rates remain far more attractive 
than those in the United States. 

“We may see a (Goman] rate 
hike, but it doesn't look like it's 
coming soon," said Siobhan Lakey, 
a trader at Bank Julius Baer. Deal- 
ers said the German central bank 
will wait at least until the European 
C omm uni ty summit next month. 

The dollar's fragility was fflustral- 
ed by its subdued reaction to a hig- 
ger-than-expected 13 percent rise m 
US. October housing starts. Slid 
Bill Simpson, economist at Barclays 
Bank. (UPI. Reuters, BBS) 
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LEAD 
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NICKEL 

Dollars Mr notric Ion _ „ 
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zinc I Special hu crate) 

Donors par mtMc ten 

Scot 1156X0 1159X0 1110X0 1112X0 

Forward 1156X0 1157X0 lifflXO 1131X0 


High Lour ChBO OM1« 

LONG GILT IL1FFE) 
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Est. volume: 20,443 Oovn mterai. ausr. 

GERMAN GOVERNMENT BUND (L1FFB1 

DM 250X00 -Oil Of 109 PCt 
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Stock Indexes 
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S£ S bjos +iu 

Inti Petrohrum Exchange. 


Industrials 

hwi uw lom some area 
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jgl N.T. N.T. N.T. 17440 —040 
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Est. Sales 13X46 . Prev. Win 15455 . 

Open interest 87,791 


BRENT CRUDE OIL (IPE) 
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Jul N.T. N.T. N.T. 1945 

AIM N.T. N.T. N.T. 1940 
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SAP 100 Index Options 
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SH'fi'r™ offfflding country lo u J. ... 

Milken Files Countersuit on Drexel f : 

■Mdtettw- in response » Ite 

Federal Court. Drexel blames him for the firm s agpse. v, 

Mr. Milken pleaded guilty last year to sa secunues-frand charges and 

is serving a 10 -year prison term. . * ' 

Atmos Opens Natural Gas Facilily 

A . r- ahmoH Wtttnesdair 


LUBBOCK. Texas (UPI) — Atmos Energy Coro, open^wesw*^ 
fueling facffiiies for natural-gas vehicles in 

Lubbock. Odessa and Amarillo, the first such public retail networks Ihf 
United States to cover a wide area. „ . t . . • '.J, 

The facilities in Lubbock and Odessa are at Shell JJJ- “J 

the Amarillo facility is at a Texaco station. They save both tocal-aad 
regional traffic and are targeted primarily at fleet .vehicles. • 

Vehicles from 18 fleets in the three cities were committed onopewng 
day to use the fueling facilities, Aunos said. 

US Air Rets Rolls-Royce Engines 

RESTON, Virginia (UPD — USAir said Wednesday it had cbosep: 
Rolls-Rqyce to provide engines for as many as 30 new Boeing 757s |o be. 
acquired by the airline between 1993 and 1997. 

USAir has ordered 15 new 757s from Boeing Co. for delivery ur 1993- 
94 and taken options on 15 more for delivery in 1996-97. If all the options 
were exercised, the engine contract would bring Rolls Royce more.ucah 
$350raflEon. V. . 

Gold Stock Issue WeB Received 

TORONTO (Reuters) — The Canadian gold miner, Amoican Bairick 
Resources, denied panic-strickai world stock markets on Wednesday.; 
when it successfully offered 4 mDliofl shares. 

The offering was' expected, to gross 1 13 million Ca nad ia n dollars ($99.5 
million). •’ 

American Barrick said proceeds from the issue would be used to 
further develop its flagship Golds trike Mine in Nevada, repay long-tenp. 
debt and look into possible acquisitions. Analysts said the reception to 
the offering reinforced the already good position of American Barrick 
among gold producers. ■ . . . ■ 

For die Record 

Virgin Mask; Group said h signed the Rolling Stones in a recording deal 
sources said was worth $30 million to S40 nriBioa The band was previously 
signed to Sony Carp., which bought CBS Records in 1988. . (Reuters) 

Warner-Lambert Co. said that its Accupril cardiovascular drug re- 
ceived U.S. government approval for the treatment of hypertension. . 

(Reuters) 


ECONOMY: As Market Levels Out, Washington Gets Blame for Most Ills 


U.S. FUTURES 


(Continued from first finance page) 
around the corner" as the nation 
collapsed into the Depression after 
the 1929 stock market crash. 

- •‘Did you see the president on 
television this weekend saying that 
the administration should ’be aware 
of our economic problems?" said 
Laszlo Birinyi, whose Wall Street 
firm tracks program trading. “That 
was fine, except he said it on the 
golf course while be was lining up a 
30-foot putt." 


Mr. Birinyi is not an unabashed 
bear about the market, but he said 
it had gone through a "bad fall and 
would need time to rebuild confi- 
dence. The market is not driven by 
the economy but by a lade of alter- 
native investments." 

With certificates of deposits yield- 
ing 5 percent or less and short- lenn 
rates likdy to stay low as the Federal 
Reserve Board tries to stimulate the 
economy with easy credit, invest- 
ment money has been looking for a 


borne all year, and the flow into 
stodrs has driven up the market 
against the economic fundamentals. 

With the market driven. by this 
internal dynamic, Hugh Johnson of 
First Albany Carp, said the most 
serious result of recent trading was 
damaged confidence; "Investors 
don't want to go back to cash, so 
they are more comfortable in that 
halfway house known as bonds.” 


But only in short maturities. 


"Buying stops on the curve when it 
hits five years," reported William 
V. Sullivan Jr„ chief of bond re- 
search at Dean Witter Reynolds 
Inc. Because of the suspicion that 
both parties may try to pump op 
the economy before next years 
elections, inflation-wary investors 
continued to shun long-term 
bonds. The price of the 30-year 
Treasury bond continued its recent 
decline, pushing up its interest-nue 
yield fractionally to 791 percent. 
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Financial Times 30 1,896.20 1.887.80 +0.55 
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UOreaTs Dalle Faces Racism Charge 

Compiled by Oar Staff From Dupnecba 

PARJS — The Fortner chairman of L’Oreal. the French cosmetics 
giant, said Wednesday he had been charged with racial discrimination 
and forging documents to avoid an Arab League boycott of companies 
trading with Israel. 

Francois Dalle, the executive who remains a L’Oreal director, confirmed 
a magistrate had agreed to his request to be indicted so his lawyer could 
have access 10 the file against him. Jean Frydman, a Franco- Israeli 
businessman, last December accused Mr. Dalle of removing him from the 
board of Para vision International SA. a film company, because he was 
Jewish. 

Mr. Dalle said Wednesday that he chose his collaborators and partners 
based on “talent and competence, independent of origin or religion." 

f Reuters. AFP) 


Volvo Operating at Loss 
As Sales of Cars Decline 
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. •« • staff From Dapai he 
■y. ivriOLM — Volvo AB said 
Wednesday that falling sales had led 
lo an operating loss of 697 milli on 
kronor (SI 18.8 million) in the third 
quarter of 1991, the automaker’s 
fifth consecutive quarterly loss. 

Gains of 2.02 billion kronor 
from share sales, however, enabled 
Volvo to report a profit after net 
financial items of 1.28 billion kro- 
nor far the January- September pe 


Profit at Saab 
Plunged 43% 
In 9 Months 

Reuierr 

STOCKHOLM — Saab- 
Scania. AB, the Swedish car- 
maker, reported a 43 percent 
drop in mne-montb profit on 
Wednesday to 892 million kro- 
nor ($151.8 million). 

Profit after financial items 
plummeted to 892 million kro- 
nor from 1 51 bQlion. Sales 
slipped to 20.6 billion kronor 
from 21.5 billion. 

Saab- Scania blamed weaker 
margins at its Scania track di- 
vision for the fall. u The Scania 
division's profit was 2.9 biUion 
kronor in 1990. Tt is expected 
to be lower in 1991,** the com- 
pany said. Scania sales were 
down by 2 permit to 16.69 
billion kronor in the nine- 
month period, while the order 
backlog fell to 5.7 billion kro- 
nor from 6.1 billion a year ear- 
lier, it added. 

Saab-Scania reiterated a 
forecast that full-year profit 
after financial items would be 
lower than in 1990, when prof- 
it was 2.16 billion kronor. 

Shares in Saab-Scania AB 
were delisted from the Stock- 
holm stock exchange as of 
Aug. 7 following a takeover by 
two Wallenberg group invest- 
ment firms. Investor AB and 
ForvaJtnings Providenlia AB. 


riod. compared with a 193 million 
kronor loss after restructuring costs 
a year earlier. 

Sales fell 4 percent in the first 
nine months, to 55.56 billion kro- 
nor, and the volume of car sales 
worldwide fell 16 percent to 
238.100. 

Volvo said it had lost market 
share in the United States and Brit- 
ain. both key markets, because of 
stiff competition. 

The Swedish carmaker said it 
saw no real signs of recovery in the 
world automobile market. In addi- 
tion; the continuing downturn in 
the world market resulted in sharp- 
er price competition. 

‘Today, market shares are being 
gained or maintained largely with 
the aid or discounts," the company 
said. “Volvo has chosen not to par- 
ticipate fully in the current price 
war." 

Many analysts had projected 
slightly more favorable quarterly 
and nine-month figures, and said 
Volvo needed to continue cutting 
costs. 

“They have too high costs and 
sell too few cars.” said Erik Brand- 
strom of Stockholm's Sued bant 

The company said it aimed to 
implement 3 trillion kronor in an- 
nual cost savings by the end of 
1991. A further 2 bQlion kronor in , 
savings is targeted for 1992. 

In marked contrast to last year, 
when Volvo criticized the Swedish 
business climate. President Chris- 
ter Zeller berg said conditions in 
Sweden had unproved dramatical- 
ly. “In 1992. Swedish industry will 
regain some of the competitive 
power which it has been losing for 
several years," Mr. Zetterberg said. 

He cited improved figures for 
staff turnover, sick leave and pro- 
ductivity in Volvo's Swedish plants 
and said the company’s new Ugh 
volume 850 model, which is now 
built in Belgium, would also be 
built in Sweden from 1993. 

Volvo reported a 302 million 
kronor share of income from 
France’s Renault, and 902 million 
from the food and drugs company 
Procordia AB. (Reuters, BBS) 


MAXWELL: Stock Slide Steepens 
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(Continued from first finance page) 
money to acquire First Tokyo In- 
dex Trust, an investment firm that 
invests in Japanese stocks. First 
Tokyo's portfolio of Japanese 
stocks was supposed to have been 
given to Swiss Bank as collateral 
last month, the bank said. 

“Unfortunately, we have re- 
ceived neither the money nor the 
security," he said. “We are in a very 
difficult position at the moment. 

“We are not going to take any 
precipitous action. We’re very aware 
of the sensitive nature of the situa- 
tion. But we cannot allow this situa- 
tion to go on indefinitely," he said. 

The Serious Fraud Office said 
Tuesday that it was investigating 
the loan following a complaint to 
police by Swiss Bank. 

The loan in default was the only 
one ihe bank made to the Maxwell 
family, although it also lent about 
$100 million to Maxwell Communi- 
cation and made smaller loans to 
Minor Group Newspapers PLC. the 
second publicly traded company 
controlled by the Maxwells. 

Mirror Group is under less pres- 
sure than Maxwell Communication 
j because it has far lower debts. Mir- 
1 ror's stock rose 1 1 pence, to £1.26 a 
share, and there were reports that 
j Kerry Packer, fhc Australian inves- 
, tor who has publishing and televi- 


sion interests, was interested in buy- 
ing the newspaper company. The 
Maxwell family has said, however, j 
that Mirror is not for sale. The fam- 
ily bolds about 5 1 percent of Mitror. 

Sources said National Westmin- 
ster Bank and Lloyds Bank were 
asking about 20 other lenders to 
freeze on repayments of the Max- 
well famfl/s debt, estimated at 
about £750 million. Net debt of the 
private companies plus the public 
companies, which lakes into ac- 
count cash they hold, has been esti- 
mated at £2.5 billion. 

Banks with big exposures fear a 
domino dfect if small lenders fol- 
low Swiss Bank and demand repay- 
ment of their loans. 

“Hie danger is if people shout 
very loudly they get preferred treat- 
ment, because obviously if it’s a 
small amount and they're making a 
lot of fuss it seems as if the easiest 
thing to do is to pay them off.” said 
one banker involved in talks with 
the Maxwell family. 

“But that doesn’t amuse other 
lenders, who perhaps are being 
more tolerant and suddenly find 
that someone's got out. We have 
reached a point where in our view a 
standstill would be helpful to the 
company and to the banks," he I 
said. | 

(AP. Reuters. A’JT. t Ph 1 
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• Sweden’s parliament voted to abolish from December a 1 percent 
turnover tax on share trading that has been blamed for declining activity 
on ihe Stockholm stock exchange. 

0 Ranks Horn McDougall PLC said its profit jumped nearly 15 percent. 
10 £150.2 million t$270.1 million) in the year ended Aug. 31. from £131 
million a year earlier, just ahead of analysts' expectations. 

• Whitbread PLC said pretax profit fell nearly 7 percent, to £142.5 
million, in the first half of the year, from £152.8 million a year earlier; 
analysts had expected a larger drop in the period, which ended Aug. 31. 

• Lisnave, a Lisbon ship-repair yard, may see the Portuguese government 
take a new 13.5 percent stake in the company, a senior Lisnave official 
said; the government sold its former stake in the yard in April. 

m Renault said profit j urnped to 2.9 billion francs (S529 million) in the first 
nine month*- of the year from 1.72 billion francs a year earlier, but the 
French autumaker warned that its results would be hurt in the fourth 
quarter by strikes that had curbed production during the past month. 

■ European Broadcasting Union, the public broadcasters' consortium 
based in Geneva, is bidding for the European television rights to the 1996 
Summer Olympics in Atlanta. 

• MkbeUn’s Spanish subsidiary will cut 2,000 jobs in a restructuring. 

• W illiams Holdings PLv *aid it would sell Racal Electronics PLCs lock- 
making subsidiary, Union Parkes, if its offer for Racal was successful. 
m Fiat SpA is not conducting negotiations with Peugeot SA over a 
possible share swap, a Fiat executive. Paolo Cantardla, said. 

• Ljubljana Stock F* ob ■ • *.v.i!v foreien- xchar.ec trading. 

• Northern it. --%:%< " cor.:^a,. iperates Belfast 

International Airport, will be suid bv the British government. 

Reuters. AFX. BBN 


GATT Officials TrytoBuUd 
On Progress by EC and U.S. 

Realm 

GENEVA — Senior negotiators in stalled talks on liberalizing world 
trade began to converge on Geneva on Wednesday, summoned by the 
head of GATT to try to speed up a deal on cutting' farm support. 

The two protagonists in GATTs Uruguay Round of trade talks, the 
European Community and the United States, have in the past few weeks 
got down to serious negotiations on the farm issue after being at 
loggerheads for five years. 

Diplomats said Arthur Dunkci. director-general of the General Agree- 
ment on Tariffs and Trade, intended to build on their significant progress 
and draw in other parties. 

Beginning Wednesday he was trying to build on narrowing the differ- 
ences between the Community and the United Stales, and trying to bring 
all the other groups on board, a senior negotiator said. 

Parallel to the multilateral talks, the EC and U.S. negotiators will 
continue to try to close the gap during bilateral meetings in Geneva. 

Guy Legras. the ECs director-general of agriculture, was meeting 
Julius Katz, deputy U.S. trade representative for agriculture, and Richard 
CrowdeT, agriculture undersecretary. 

Hie farm issue is only one of seven negotiating areas in the Uruguay 
Round, which is seeking to liberalize trade as a means of boosting 
commerce, economic growth and jobs. 
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24* 16 HUtfm Ji U 12 30 21ft 21 21 - * 

6* »HMB UBB45J 7 43 4* 4* 4* - ft 

34* 19* HdlvCP 41 11 30 20 20 2520 

27* MS Hondo - - 164 25* 24ft 25* + lft 

2D 10* HoopHI 3 U 11 79 18*17*17*+* 


5* 2* IGC 
31* 4 tanCp s 
I* * ivanon 
9% 6* JtKhn 
T7 5* Jonaeil 
IW laJatran 

23* 5* jbnPd 

lift 6* Janelm 
3ft Orn JoneePl 
35* 6* KV PH 
21ft 13'i Keene 
13* 7* KeitWy 
T9* M* KelvOG 
2* 'm KerkhH 
17ft S'h Ketema 
9* 3W Ktoork 
Uft 7 Kirov 
6W 5 Kit Mid 
6* 3ft KierVu 

* Va Kocde 

11* « WEa 
I9W 9ft L5B Of 
7<u 3ft Lancer 
35* 2SW Laaddur 
8ft 2* LdmkSv 
8 5* LnaxPc 

ift ft Laris 
6* 3 Laser 
9W 4* LnrG 
14* 8 LCBKov 
13ft 7Vi Loharr 
Uft 4ft LMme n 
U 7W LUVern 

* 'm Liny un 

ft * Lft Pro 

7ft 4W UndMC 

3* * vtLtal 

Sft Va Uttld 
14* 4* Lumen 
7ft 4* Lurlo 


B* 4ft MC SAP 140 IZ7 II 
2ft Va M4P F*r _ _ 

5 2* MSA 48 US _ 

3 ft MSR - 5 

U 8* MBCNlC 48 *2 11 
3* * MOdC Wl _ - 

7ft Xft MOORlC _ 5 

23 20* HlePS 148 74 9 

4ft I* Molkad _ _ 

3* Ift Morlfr n - - 

4 * Mean on _ - 

8* 3ft Mono a -15 

Wft 9* Mattel _ it 

Sft Ift Mattck _ _ 

ft * Martw - _ 

IHi ift McnrTb n - 9 

14ft Hu. Mnutn n _ _ 

54V 2t* Maxsin - 4 

21ft 3* Meacnm - 19 

23ft 5 MedcR _ 293 

43 38ft Medev n ,12e J — 
23W 15* Mada 44 23 - 

6* IW MedPrp 441-3 
2 "m Mdare - _ 

4ft 1* Media _ 41 

4 lft Media of _ _ 

ew 3V Mem - - 

14 9 JwraiGp _ 5 

4ft I* iWercA n _ l 

3* ft MerPM - 7 

4* 2* MerPt pi .11 U _ 
4V I* Nierpl? .16 9.1 _ 

5 1* MLDM pwt _ _ 

9* S* JWermlc 4 U 11 
19* Uft Met Pro .741 54 IS 
n 18* MetMA _ _ 

21* Wft Motiwa - _ 

8 Ift MIcMnf _ 14 

2ft * Micron _ _ 

6* 3* MMoilM 40 I2J _ 

2* 1 Mklfcry 421 - - 

36ft 27 MldMd .46 14 11 

93* 81 TAMP pt 736 73 . 

1 ft aumoa - _ 

22ft 15 MtcME 40 24 15 

2D* 14V Moneys n _ - 

9ft 5* MCOflA _ 7 

12ft 9ft MoooB _ U 

9* 3 MMed _ _ 

1ft I MoronF _ 42 

5* 2ft Ml Med _ _ 


117 9* 

121 3 

218 4ft 
W 24 
165 I Vi 
31 2ft 
12 I* 
9 7* 

19 15* 

3 3* 
I Va 

15 6ft 
148 lift 
30 31* 

Ilf 19 
1B43 28* 
758 30 
396 20* 

24 2 
116 V 
79 3W 

5 3* 

78 7* 

4 Oft 
U 3* 
10 ft 

3 2ft 
10 1* 
1876 2ft 
60 9* 

1 13V 
W 2TW 
476 21* 
12 4 

25 ’/■ 

18 3* 

19 1 

1 33* 


3* 3* + ft 
36 26* + ft 

ft fta + Va 

« a 

13* 13* — ft 
'<i la 
lift lift 
9* 9* _ 
1ft Ift - 

38* 31* +1 ■ 

19 If - * 
13 13 

15W 15ft + IS 
* * 

Bft IS- V 

7 7* ♦ ft 
70ft lift + * 
5* 5ft- ft 
Sft 5* + ft 

* ft - la 
4* 4*— * 

13 13* + ft 

«* aw + ft 
xm 33* — * 
7* 7* — H ] 
SW 5W 
*e Dm - v a 
3V »+ft 

•ft 8ft + ft 

no 

MS 8* — ft 
U 13ft 
ft Va 
ft ft 
6» Oft + ft 
■m >m — Va 

8 Sft + ft 
IIW 13*+ ft 
6 6* _ 


7ft 7ft- ft 

* ft 

3ft 3ft 

* »m 

9* 9W - * 
I* 1* 

4 4* 

24 24 + V. 

IW 1*- ft 
2ft 2ft + W 
I* lft + ft 
7* 7* — ft 
15ft Uft - IS 
3* 3* 

Va Va — 

6 * 6 * _ 

lift lift + W 

31* 31ft 
Wft 19 + W 

28 20ft + * i 
37ft 38 - , 

79V If* - * 

2 2 - ft 

Am * 

Ift 3* - ft 
3W 3* 

TV 7* 

13* 13* + ft 
MS 3* + W 
ft ft - Va 
2* 2* - 
1* 1* + ft 
I* 2 + ft 
9ft 9* + fa 
13V 13* - ft 
21ft 21ft 
21ft 71* + ft 
4 4 _ 

Va Vi _ 
3* 3* _ 

1 1 

33* 33* - fa 
92ft 92*+ * 
«m Va _ 


29ft 26* PGEofT Z54 90 - 8 

28* 25ft ROE** Z37 84 - 22 

26ft 22ft PGEpfP J£U. 9 
25* 21* PGEotO IH U . 9 

25* 31ft PGEldM l.to 7.9 - 17 

2S* 21* PGEtXL US XI - 2 

25* 71* PGEptK 104 U _ 26 

11 S PocWtf 34 44 . H 

8* 3* PooaAin n _ _ 32 

Wft 4SPW Nkpal _ - 860 

4fa lft PW HA cwt _ - W 

3* lft PW cm owl - — 293 

•ft 30* PoUCp s 44 1 J 26 794 

4* 2ft PomHW _ _ T0S 

Ufa Bft PrfcPo n JBa 4 25 445 

9ft 7* ParPtO n St 110 _ 51 

10* 3* Poxer * - » 2 

3* lft PoyFon - _ 3 

2ft * PaerTu - _ 20 

14ft 9* PeoGM .Wa 8-772 
28* 18ft PcnEM 80 29 12 4 

30 12 PennTr - - 3 

22* Uft PMRE 171 44 H B 

Ufa 6* PartnlC _ _ 35 

19V lift ParnC pf 2.12 IU _ 13 

8* 4* Per Inti _ _ 39 

4ft * Peter* - - 71 

11* 7ft PrHaM 84 0.1 - 25 

29ft OH PMLD .170 8 8 455 

2* Va Pico Pd - - 27 

7* 5* PItWVo 84 XI 13 3 

35 22ft Pflway n 80 18 21 12 

30* Uft Pttwy A 1.10 If ft 142 

30* 4ft PlnRac - _ 916 

9ft 5fa PiyGm ,12 18 113 81 

2 1 PIVR A - - 20 

37* 24ft Palrln 580 138 11 172 
3ft 1* Patyph n - _ 20 

2* lft Portage - - 10 

24U 13* Perttvs _ U 155 

* * pmhii _ _ ii 

I* 9V PraILm 86 38 20 17 

1* ft PrvcaA _ - 50 

21ft 8* PMHItn _ 36 377 15 


1* * PrpdLa - - 

6* 2* PresR B J9 168 5 

6* 4ft Pread B - 106 

6* lft Pread A .10 25 - 

dm ft PrcCom _ - 

Sft ft PrFn P4 - - 

21 4* ProfCre _ _ 

8* 4ft PtbpCT 80(100 11 

17* U PrvEno 140 U 22 

17* 13ft PbSM n 1 J2 108 _ 

U W* PHSI7 a 184 118 _ 

IH 11V POSl 0 IJ0D118 10 

14 » PbSI 9 184« 119 11 

13* Ift PbSt W n 148o 11 J 13 

12* (H Pt>3> II n 1840 tzt 13 

nu ah PbSI 12 n 1 J00 118 11 

12* 9* Pb5114 n 186 T2J _ 

8ft 7* Pb»U n 84 84 _ 

9V> B* PtUTli n .96 IU - 

7ft ift PMil7 n 80 9.1 _ 

Bft 9* PbSIIB A J2 94 - 

5* 5 PbSIIB n - - 

7 6* PBS HO n 80 63 _ 

5* 2W RBW _ _ 

II* 4* RoHFn - _ 

21* U Rowan 80 28 13 

18* 11* RaCop JDa 18 11 

9 2* RedtCr _ 22 

4* 1* MlvSeu .181 - - 

19* 11 RadUl UO 138 24 


I'm Va Rdiw wtB - - 

5* I* Radknr _ - 

Bft 8 RedEnpn _ _ 

14* 10ft ReoolBl 82 *3 20 

II* 9* RelEI PIA 140 1Z7 _ 

12* 9* Raid pf 188 138 — 

3Va lft RepGld a - - 

9* 6* RXftln 180 188 4 

2* ft RdlM _ - 

9ft 3* RaaltCI - - 

8* * RspTcA _ - 

7* 3 Raauro - - 

Sft I* RhnP rt x _ _ 

18* 2* Riedel _ _ 

15* 7ft RiMT - I 

23* 15* It aoa r x .12 J 31 

Sft 2* RoweF .16 17 _ 


Wft 9ft Munvsl 
lift Ufa Mvcrln 
19ft W NFC 


80 

28 

15 

334 

17* 

16* 

16* 


* 

IB* 2* 

Riedel 




55 

15* 

W 

IS 



15ft 7M 

Riser 


_ 

7 

53 

6* 

6* 

ift 


— 

2Jft 15ft 

TZooars 



18 

2 

9H 

9* 

9* 



Sft 2ft 

RoweF 




59 

4 

3ft 

4 

+ 

ft 

i>m M 

RevolO 



47 

40 

Ifa 

1* 

Ifa 



17ft 6* 

Rymac 




28 

3* 

3* 

3* 


ft 

Lr 2 


J3» 

78 


113 

Wfa 

Wft 

10* 

+ 




TS 

78 


484 

18 

Bft 

Bft 



9ft 6ta 

SC Bcp 

20b 

L3 

11 





+ 


4* ft 

SPI H 1 

I2a 

8 


12l 

29* 

19* 

20 

+ 

M 

30ft 6* 

5PI Ph 


- - 1523 I 

JO 168 5 15 5 

- 106 1 4fa 

.10 25 _ 48 4 

- - 6 Va 

- - 30 ft 

_ _ 238 16ft 

-50a WlO 11 21 5 

140 88 22 9 to* 

1J2 108 _ 91 16* 

184 118 _ 32 12ft 

lJOollJ 10 W 15ft 
186a 115 11 W 13* 
188o IU 13 W 12* 
Ufa 1X1 13 17 11* 

UOolM 11 18 Wft 

186 1X2 _ 19 11* 

84 84 _ 24 7* 

.96 IU - 26 Bft 

80 9.1 _ 46 6* 

AM. 57* 

- - 9 5* 

80 63 _ 16* 

- _ U 3* 

- - W 10* 

80 28 13 32 20* 

JDa 18 11 St 14* 

_ 22 22 5* 

.181 - - U 2* 

UO 138 24 63 17ft 

- - 30 * 

- - 40 2 

i - - IS 8* 
52 42 20 27 12ft 

140 1X7 _ 47 lift 

188 138 _ 91 11* 

- - H lft 

180 188 6 95 8* 

_ - 8 Ift 

- - 246 4* 

- - IM W 

171 It) 

_ _ WM 3ft 

_ _ 12 2* 

- I 3 IBM 

.12 J 31 1 It* 

.16 3J _ 2 4* 

_ _ 1274(1 Its 
1800 15J 7 237 HAS 



122 

2* 

2* 

2* + ft 






188 108 9 

111 

17ft 

17* 

17* + fa 






_ _ 




1* - 

3ft 

its Nobr Wt - _ 


2* 


_ r 





IS 





88 5J 9 



Uft 


fa 

Va NotEnv _ 2 




_ ^ 





IS 










6* 

2ft NTPdhlt _ _ 

340 

5ft 

«* S + ft 


- 5 1 6* 

391 93 — 13 3ft 

188b 48 II 399 26ft 


4J 8 18 15* 15 15* + ft 
118 9 5 17* 17tS 17*+ ft 
-20 2 Jtt 3* 3* — ft i 

- - n n 2ft 2* + * 

-40 4 5* 5* 5* — ft 

- - 2 Va Vo Va _ 

-66 99 7* 7ft 7* + 1S 

- 13 220 1* 1* 1* + ft 

_ 2 11 1 II 


- - 12 2ft 2U 2ft — fa 

- _ 51 1* 1* IH 

B~ 1 

lift - 6* BAH Mr U0a5U 4 17 6* 6ft ift- ft 

14* 7ft SHUKQ 18 0e22J 9 96 S* 7* 8ft + * 

139a 18ft BAT in J4e 48 22 381 lift HIM llVa + IS 

SIM 43 BHC . 14 224 53 52V 53 - ft 

dm UBSNwf - - 18 Va VS Va - 

ats 5 BSM - _ 9 6* 6* 6* 

24*12 Baker _ 18 24 21* M 21fa + ft 

7* 3ft Below 81 3145U 4* 4ft 4ft— ft 

3ft IHBambPI -751 284 _ 14 3* 2* 2ft- * 

1* * BambP wt - - 58 1 ft * _ 

Wft IS* HanFd T44C 71. . 22 IB* 18* 18* - 

» 4ft Banxtr 0 - - 2B 6* 6ft ift— * 

6* 3 BkSFr .15} - _ 44 3* 3ft 3* - 

Sft FH BMWttF _ _ 9 Tftd IH 1*— ft 

57* 37 BT Nk wt _ _ 154 S3 53 -1ft 

dm IS BanyHl ..2S Vp ft Va + Va 


30* 23 
5* ItS 
IU I 
Sft TA 
2 * 
4* 2* 
dm Va 
6 2ft 
lift 10ft 
u* ns 
n* 9* 
MM fft 
9* lft 
5* 3* 
lift 9ft 
1* ft 
lOfa I 
4* * 

a* 8ft 
17* ms 
IB* 5* 
22ft 13* 
12 IS 3* 
* * 
W* 4* 
47* 17ft 
34* 12 

2 ft dm 
2* i 


- - 71 

Wft 

ins 

19*- 

ft 

Sfa 

2 

HrnHor - _ 435 

2* 

2ft 

2* + 

ft 


IH 

1M 

tM + 

M 

ft 

Via 

Httl WtS - - 1 

■m 

•n 

Vs 


II 2 

2* 

2ft 

2ft 


9 

7ft 

HovnEn - _ 65 

6M 

ifa 

6 M + 

fa 

- - 106 

lift 

lift 

lift 

_ 

7ft 

2W 

Newtek - - M3 

4 

3* 

3* - 

M 


15V» 7* NHRty 0 _ _ 

14* Sft NewUW - V8 

9* 4* KMxAr - _ 

10ft Bft NYTEI J4o 6J - 

25* 17ft NY Thn 84 38 59 

to* a Newcor jo u 4 

7* IS vtNewLw _ _ 

17 Bft NkMsA - 26 

M* 9* NtOlftC - - 

Bft Sfa Nora _ 4 

7ft 3 Nortnk _ _ 

28 2* NAUbc - - 


1.94 47 _ 5 2B* WV 28*- * 




W 

au 

Ifa 



31 

3* 

Sfa 



5 

2* 

2* 


_ 

58 

l* 

1* 


i- 

63 

4 

4 



122 

>m 

Va 

w. 

- 

29 

3* 

3ft 


Sift 37ft HubelA 
JUSSIS HubolB 


181b 38 17 I 51* 51* 51fa 

154b II H 1M 52ft S2ft 51ft + ft 
j-J-K-L I 


14* 12 NCdO O JO 15 - 
17ft 7ft VJIKby s _9 

IIS ft NwIGd o - - 

2ft ItS NllHiZ - 61 

6 4* Numoc - - 

12* II NWYM n J9 4J - 


- - 17 T2IS lift 12ft + ft I 

_ 18 539 Ufa 13ft 14 + * 

- _ 11 C H 4 _ I 

63 - 2 10ft IB* 10* + ft 

10 59 2B66 It* 18ft If* - * 

2J 4 25 9* 9 9* _ 

__ 32 Va Va Va+Va 

- 26 n lift lift n* + * 

- _ no w n* ii* + ts 

- 4 5 7 7 7 _ j 

--330 3* 3 3V. + fa 

- - 941 22 20ft 21* + IS I 


I 187 128 - W9 11* 11* 11* 

88 23 24 U 12* Bft 13ft- IS 

8068-559*9*9* - 

J2 7J - 191 10ft IB II 

83 68 - 1 Bft Bft Bft- ft 

- 9 2 (ft 4ft 4ft + * 

88 48 15 3 Wft 18* 10ft - 

_ - n %s ft os - 

80 68 7 W 10 10 W + ft 

D — — 157 * fa * + Va 

82a 48 ■ 2 Bft Oft Bft + ft 

ZHUI6J U 13 12ft 12 12 — ft 

.07 S — 3510 7ft 7M7VS-* 
22 U II 23 14ft M 14ft + ft 

_ - 320 3ftd 3* Ift - 
-_?***_ 
I — — 741 m 7* 7ft — * 

- 51 272 42H 41ft 421S + ft 

- - Sr 29* Sft 29V + lft 

- 3 48 dmd ft Wa- V. 

83a 7J — 79 71S 7* 7ft - 


10* 7ft 
2ft 1 
0* 5 
Wft 7* 

•ft I* i natty 
ift ft TntteSv 
Sft 2* 

Sft Va 
ift 2ft 
3* * 

ift 5ft 
3* *m 
MM Sft 
4ft 1* 
lft ft 
* Va 
"m ft 


- - 645 

3M 

3* 

Ofa- ft 

10ft 

7* oouep 




152 _ 204 

12 



A* 

3ft OSrlcn 





i.9 jo an 




9ft 


12r 




- 681 884 

IMS 







463 


- - 211 










- - 122 









- - 23 

5* 

Sft 


Ufa 

16 ObArt 




21* 

_ 32 51 




25 

9* Otxten 

Jl 

IjU 35 

208 

23 


-13 S Ift 1* I* + ft 

J4b 38 25 66 I* Sft Bft - 

.lib U 14 255 Bft 6ft Bft - 

-11 471 Sft SftOta+ft 

--(SI II 
_ — 14 SIS 5 5-* 

- _ 170 "m Va va 

i _ _ SOB ift Sft Sft- ft 

I — — 27S 2* 2ft 2* + fa 

i .IBe — — 155 5* 5* 5*- ft 



205 

Ift 

1M 

IM- fa 


90S 

Uft 

11* 

12ft +1 


(5 

4M 

3* 

4M + ft 


no 

1* 

Ifa 

1* 

9 

M3 

Va 

Mr 

Va 


29 

ft 

ft 

VS - 


fft 6 OnrLibl - 25 19 

12 Sft Oneno J9t 42 16 « 11* 

25* 4ft Orangn - - 26IB 19ft 

B* 5* OrlctH B - 4 2 71S 

3* 1 OxfEw - - 56 lft 

«* 12ft PEC 1ST _ W SB 31* 

6* 3* PLM 80 WO - 193 4 

9* 4ft PMC 51 47 M 1 Bft 

51* O FcEn Pi 43Q 92 — Z10 50 

Wfa 7ft POCEu n 20a 28 - 54 Bft 

20* 16ft PGEpiA 188 77 — 3 Wft 

19 U PGEpfB 1.37 78 _ U Uft 

15ft Uft PGEpCD 1J5 7J - U lift 

16* Uft PGEOfE 1.25 78 _ 12 Uft 

M* 13* PGEdfG UO 7.9 _ 5 15* 

29* 27* PGEpfW 157 U - 5 2Bft 

29 25* PGEPfV 233 88 - 18 28 


13* 13*- IS 
15* 15* + * 
ft Va+Va 
1ft 1ft _ 
4ft 4ft- ft i 
lift lift + ft 


9 9- 

4ft ift - ft 
8* Bft— ft 
Vft 9ft- ft 
ns ns+ ft 
5* Sft + ft 
21V 21V 
22ft 21 - ft 
9 » - ft 

11* Tl* + ft 
17* 19 +1 

7ft 7ft _ 

1 Ift + ft 
31* 31* - * 
4 4 

ns a* - 

SB 547 — ft 

ns a*— ts 

19* Wft + ft 
18ft Uft + * 
M Uft + * 
75V Uft + fa 
15* 15* - ft 
28V 2BV— IS 
27* 27*— * I 


Bft 7* Sol wtV93 - - 
21* U 5Nk I92w1 - - 

21ft Uft SMk mart - _ 
6 1ft SFT SUpwl - - 
5VS 1* SNk 93cwt _ _ 
4* 1* SFT S93PWI - _ 
3* 3 SfllPbb - _ 

75ft it* Somaon ua IU 17 
lift 10 SDoo F+ .89 7.7 _ 

14ft M SDoo pf 180 78 - 

30* 27ft SDdO pr 287 15 - 
4* * Sandy - M 


4* 2* ScandC 
M Wft Sctarib 
7ft 3 SawH 
16V IW 5bdCP 
ft ft Seaport 
Uft 7ft Seku 
3ft ft Semtch 
Bft 2* Servotr 
2* Vb SbwdGp 
7ft 3* Sbaaca 
29ft 9* SlerHS 
8 Sft SHco 
21* 14H SinltiB 


.18 18 141 
_ 5 

50 8 f 

JO 2J 4 
_ 9 

- 7 
_ U 

50 MJ _ 

- 7 
J4 42 10 


3* ft SGCac Pwt _ - 
13* 11* Seed in 182 78 _ 
14* 12* SCEd Pf 1JM 78 - 
Wft 12 SCEd pf UB 78 - 
19* 14* SCEd pf Ml U . 
96* 85* SCEd Pf 785 U _ 
104ft 95ft SCEd Pt X9i BJ _ 
16* 12 SotlCo - 73 

2* 1 Snorter# _ _ 

5ft 3H Seetino - 28 

11* 5ft Sattup n ,U 2J - 

4* lft StbW - 363 

6* J* StarrlH - - 

29* 19ft StoPan J2 28 13 
6V. «fa strlCca> - - 

4ft lft startEl - TJ 

71* 2% S4«G(»A _ _ 

I 5* SterPr 180 145 I 

I* ft Somma - - 

W SSSS?p “ : 

16ft «6 Svnatav 84 38 I 


6 8ft 
18 19* 

17 20 
154 2ft 

47 2* 

68 2* 
641 2V 

18 lift 

12 HU 
2 Uft 

1 29 

67 4* 

438 34ft 
16 2 * 
U lift 

13 5* 
1 111 

M * 
U 9* 
36 2* 

180 5* 

■5 lft 
26 Ift 
400 13* 

7 5* 
5 1SH 

23 lft 
15 Uft 
9 14* 
11 14* 

32 18* 

2 94M 


21* 28* - ft 
38* 28ft- ft 
25* IS* + ft 
25 35* - 

Uft 24* - 

271S 27ft- W 
25ft 25ft 
Sft 6 + ft 

7* 7ft 
7ft I* 

ZtS 3ft 
lft lft - ft 
35* 35V — ft 

ift 4ft _ 
IS 1>ft + * 
7* 7*— ft 
9* 9* 

2* 3* 
dra ■Va + ft 
12 12 _ 
26* 27* + ft 
22* 22ft + * 
u* ms 

10 ID* + ft 

U 16 - 

4* 4ft 

2* 1* - ft 

W* IBS 
26* 37 + ft 

I* 1ft- ft 
Sft ift 

n 33 — * 

27* 28V, + * 
22* 22* + ft 
7ft 7ft— * 
1* I* 

35ft 26* + ft 
2* 2* 

IH I* + IS 
20 20* 

Va Va _ 
Uft lift - * 
ft ft + ft 
14* IS + ft 

* *— fa 

5 5 —ft 

4fa 4* 

Sft 4 + * 

ft ft - 
ft ft 
16* M*+ ft 
4* S - 
14* Uft- ft 
Ufa lift- ft 
12ft lift - fa 
15* 15* - 

13 Uft + ft 
Uft 12*+ IS 
Ufa Ufa — * 
Wft Wft- * 

lift lift - ts 

7ft T* 

Bft Bft - 
6* 6* 

7ft 7ft - 
Sft S* - 
6* 6*- * 
Sft 3* - IS 
W* 10* + IS 
20* 20*- fa 
MIS 14*+ ft 
5* Sft- * 
3fa 2fa 

ins i7* + * 

* v + va 

3 2 

•ft Sft + ft 
12ft 12* 

11 11 

lift lift - IS 
2ft ZtS 

■ft Its 
Ift Its - ft 
4* 4* - 

Sft 4 + ft 
3* 3* + ft 
2Va 2*- Va 
2ft 2ft- ft 
Wft IBIS 
Ufa U* - 
4ft 4ft + IS 
I I'm + >m 
■spa toss _ 


6 * VA 
IIS Ift * ft 
25* 25* - 

aft ift 
is* lift - * 
19* 19* -1ft 
2* 2ft 
2* 3ft + * 
2 3* 

MS 3* - 

Uft 14ft + IS 
lift lift - 
Uft 13ft - * 
29 29 

4* ift 
34 34 

2* 2ft - 
11* II* - * 
S* Sfa _ 

in iw -a 

fa fa- Va 
9* 916 - ft 

2fa 2ft + ft 
5* Sft- ft 
lft lft + fa 
3* 3ft 
Uft 13ft — Mi 
5ft 5* - IS 
ink 18* + fa 
lft 1ft - 
Uft Uft - 
13* Ufa _ 
14fa 14* + ft 
IS* IBft - 
94ft 94ft - ft 


* 

12 

Mb 

High 

Lew 

1* 

ft 

Uft 

5ft 

Ufa 

9M 

2BH 

9* 

14* 

6 

U* 

7ft 

29* 21* 

MM 

6* 

M* 12 

I* 

ft 

34* 17* 

48* 25ft 

2ft 

■m 

12* 

•ft 

a* 

lft 

sm 

M 

3ft 

1) 

8* 

MS 

IS* 

7* 

22M 13* 

13ft 11* 

2SM Uft 

Ufa 

a* 

*1 

77M 

05 

71H 

Mils 90* 

Sft 

2* 

Sft 

1 

6* 

4* 

20* 

13* 

SM 

1* 

Sft 

4 

4* 

M 

21 

7 

17 

6M 

2M 

M 

11* 

6 

Zl 

18* 

23* 

W 

2* 

1 

Sft 

Xft 


Pige 17 


Phc YMPE MOtHftn L nw4FiiJM( 
_ _ 149 lft lft TM - 

_30 216 12ft n*!2ft+* 

80 48 - 8 m HIS Ift t It 

Sun 5117*17 17— ft 

.14 22 19 67 «* 6ft 6ft- fa 

J0179 7 Bft BIS SIS. - 

1.12 48 II 5 25ft Wft »S — ft 

- 229 30 7 (ft ift— ft 

AM J >47 66 IJ* 17 17ft + * 

_ - 18. dm dm dm - 

i 80 U W 37 Si* Uft n* - ft 

J0 J <1 411 33ft »V« 37* + ft 

- - 47 l* ns ift - 

n 88 SJ - 47 lift lift lift— ft 

821-4 H2dl*3+H 
--11 * ** + '« 
_ _ 6 1* I* lft - 

- _ . 73 Sft 2*. 2* - 

- 7S 59 9VS 9 9 - 

__ 41 Ift U Ufa + fa 

- - 43 Oft Uft Uft- * 

-34 307 21 20tS 30M- fa 

_ 39 18 Bftd 8* Ifa- ft 

832 98 — MR WM MM — M 

7J6 98 _ xS> 81 81 01 —1 

WM 108 _ zSBO 99* 99* 99* — * 

--113M3 3— M 

-MM2 lft Ift - M 

- _ 41 CIS ifa ifa 

80 68 - W Uft Uft Uft- fa 

_ 7 M3 2ft 3ft 2ft + fa 

.12 2821 2 ift 4ft ift — M 

881 _ — IB7 fa Va Va — Va 

.16 18 12 3 MIS Wft M* - M 

82 XI II I 14* U* M* + fa 

28 3 2 2 + IS 

__511M 9* 9* + fa 

-_ 87 20H 19* 19ft — ft 

- - 93 20* 19* 19*- fa 


M ft, 

7* Ift 
2H IU 
2* 1* 

Bft 4M 
Wft Sft 
ifa lft 
47* IMS 
94* lift 
22* 2ft 
38* 31H 
7* 4M 
2* fa 
9Yj 6* 

72 9* 

50ft 22* 

WM ns 
9 6M 
lft fa 
2* Va 
4M lft VSrapr 
ifa 3* ValAra a 

2 1 vatAm w 

IS* 19M Vtocom 
34* M* VIocB n 
36* 21V) Vtetd) 
Sft 2 mean 
7M 4 Vhxa 
18* ifa Visa 
2* Va VBnanle 
23fa WM vtvMen 
3* Ifa Vortex 
WM U YulcQi 


19ft 6* 
WM 3* 
S 3 
2»S 15* 
9* 7 
7M 4* 
9 SM 
IBM lift 
3M 11S 
49 41* 

22* 14* 
4* 1M 
Ufa SM 
15* 3* 
IBM 10* 
36S ft 
Va vie 
IS 9fa 
1* Va 
43* SOM 
4* 2* 


U 38 

IH 

IM 

lft* M 

31 S 

3 

3 

3 

- 213 

Va 

Va 

Va+Va 

_ 227 

7 

4* 

ift + M 

- 1 

lft 

I* 

lft 

- 21 

1* 

1* 

l* 

_ 7 

7ft 

7* 

7ft 

11 17 

6* 

6* 

4*- ts 

36 IW 

SM 

4* 

5 


_ _ 700441 54* 51* 56* + 9* 

- - 34 28ft WVS 20ft + ft 

e — BV 324 20ft Wft IBM + ft 

234 XI U 4 37* 37 37 - M 

- _ 38 4* ifa ifa - 

_ - 12 Ifa US US 

JO XI ® b ft 9*9*+* 
I 82 58 19 2 WM TOM Wft - ft 

M IJ 22 466 SO 49ft 49* + ft 

89 68 - 28 Bft 9ft 9ft - 

89a 98 - 42 7ft 7*ld0 - 

_ _ 29 lft » 1ft + ft 

_ _ 50 dm "m em - 

- - U 2ft 2* 2ft - 

a — — 147 4 MS SIS — M 

art - — 613 1M Ifa US + ft 

- _ 229 34 31H SUM— * 

l - _ 90 33 32ft 32ft- ft 

- 9 2430tS22M38ft + * 

_ 48 25 7* 2fa 2* - 

84087 4«M6M«H 

- - 351 15M MM 15* +1 
_ _ 132 Mb * dm 
-25 W 14* U U * ft 

- - 4 1M 1M 1M— ft 

JO 53 9 M13*15M15M-M 



W 

Sft 

5* 

Sft + 1S 

— — 

1194 

2* 

Ift 

2* 


267 

22* 

22 

22* - 

job Z3 n 

78 

» 

BM 

Bft - * 


358 

4 

Sft 

Sft - 


44 

7* 

7M 


JS 18 7 

W 

I7M 

17M 

T7VS + ft 


41 

2 

2 


86 U 15 

• 

44* 

44 


M 28 9 

w 

19ft 

WM 

Wft + ft 


707 

4M 

4 

4* + M 




w* 

lfft - 

- 13 

U1 

4* 

4 

4* + VS 

V12 98 12 

347 

11* 

lift 

lift - 

- a 

366 

IM 

1 




Va 

■rfH 

va _ 

288 158 _ 

W 

Ufa 

14M 



ft 

Va 

Va 


480 78 - 

Iiw 

61 

99H 

tl +2 

JDb 18 11 

w 

4 

3ft 

4 * M 


- 9 58 16* 14* H* + * 

- - 989 17M Uft 17 +* 

21 II 2 IBM lift Ifft _ 



18 

IM 

IM 

- 28 

a 

4* 

4* 

.HU. 

40 

7ft 

7ft 

-3(3 

29 

17 

3ft 

3M 

J2 28 U 

6 

25ft 

35 

_ __ 

8 

* 

6 

- TJ 

44 

3* 

TV) 


86 

4* 

4M 


iff ’£> 

a & 


25*+ ft 

V* 


V - 
Wft- ft 
5* + M 


15 7IS TIE n 


- - 6 8* lft tfa + ft 


5am figures are unofficial Yearly btohg and Man re f l ec t 
me previous 52 (weeks pfus H» current week, but net the latast 
trad) no day. Where a srttt cr Stack dMdemi amourttna to 25 
percent or more has been paid, the wart htoh-tow raripe and 
dividend are sfkmm for the new stock only, unkm orherwfM 
noted, ratei of dhrtdends are annual dtaburaefiwnts based on 
the lalext declaration, 
a — dividend also extra(s)- 
b— annua) rate of dividend Plus stock tflvMemt 
c— liquidating dividend, 
dd — coded, 
d — new yearly low. 

e — dividend declared or paid in preceding 12 months, 
g— dlvWnd In CbwodlBnfcindx eubUct tiiwt non rwldanci 
tax. 

I — divUend declared after spHt-op or stadc dTvidend. 

I— dividend paid mis vert, omitted, de f erred, or no action 

taken at Iciest dividend meeftaB. 

k— dividend dedared or paid Ms year, an accomufcrthte 
Issue wtth dividends In arraarx 

n — new Issue in the post 52 makx The WgtHow range beg km 
with Hw start of fndlng. 
nd — next day aeUvonr- 
P/E — prtcD-eornlnes rati* 

r— dividend doctored or paid In preceding 12 months, phm 
Hock dividend. 

x— stock 8pm. Dividend begins with date at UK. 
sis — sales 

I— dividend paid instock In pracadtaa 12 nwnthxMdlmatgd 
cosh value on ek^Dvldend or ex+hstribuftan (Mil 
u— new yearly high, 
y— trading halted. 

vt — in bankruptcy griecrtver am pftrbeinpreorgantarduo- 
der the Banknirtcv Act.ar secuHties assumed by such com- 
panies. 

aid — when iMrlbuiecL 

wl — wfam Issued. 

ww— won warrants. 

x — BKHflvtdend er ea-rtghM. 

xdis — eTMSstrtbiitkm. 

w»— without warrants. 

y — ex-dividend and sales In ML 

yW— vtetd. 

z— sales In full. 



^ S'* «-*B^ ^ 9? 


'*-4-. • - ■ , t- 

j s** • 


nmm&D 



jiuzs 

■ .--Z’l-s 

• - 




‘ ..\rr 




'Trad ixi onn ! Si'rss t-'^dxrsu;-; jZiv . : 



. FRANKFURT • MUNICH • AUSTRIA? SALZBURG • SWITZERLAND: ZURICH 


* r, l !v_. ZJk-k- !<>;; Fi -j;Zfurr. 


GERMANY • AUSTRIA • SWITZERLAND AND WORLDWIDE. PHONE FREE UK 0800 353335, 
TRANCE 05-907435, ITALY I67S-35035, GERMANY 0130-3535. 


rniiaieraitoii 

Utf Natural Choke 


i-n- 

1 


French Seek Indochina Peace Dividend 

Dumas Leads Business Group to Region in Effort to Boost Investment 


Agence Frtmce-Presu 

PARJS — Foreign Minister Roland Du- 
mas heads Friday for Indochina as part of a 
campaign to reap the economic dividends of 
France's diplomatic role in helping resolve 
the Cambodian conflict 

Mr. Dumas will be accompanied by repre- 
sentatives of about 20 major French compa- 
nies, including Air France and banking, auto- 
mobile and oil concerns. 

The companies involved “could and should 
invest at once” in the region, said a senior 
French official, especially in Cambodia and 
Vietnam. 

France wants to rapidly expand its pene- 
tration of Indochinese markets before an an- 
ticipated rush into Cambodia. Vietnam and 
Laos by U.S. and Japanese investors when 
the American trade embargo is eventually 
lifted. 

France and Indonesia co-chaired the con- 
ference on Cambodia that brought about the 
signing of a peace treaty in Paris last month. 

Besides its political implications, Mr. Du- 
mas' visit to the three Indochinese countries 
will provide an opportunity for French enter- 
prises to improve their relations with Indo- 
china and establish a foothold in the region, 
French officials say. 

Until now, Cambodia has been inaccessi- 
ble to most foreign investment because of the 
Western trade embargo. 

But the country, which has been ravaged 
by more than 25 "years of war and political 


disorder, has pressing needs, and during the 
coming 18 months it is expected to receive 
substantial financial aid for reconstruction, 
perhaps even exceeding its gross national 
product, from major international organiza- 
tions. 

On OcL 25, France released emergency aid 
totaling 20 million francs (S3.6 million) to 
restore Phnom Penh’s electricity and drink- 
ing-water reserves. The aid is expected to be 


extended in (he next few months as new 
projects are found. 

Paris already plans cooperation in rubber 
plantations, ou prospecting and health care, 
the latter chiefly through refurbishing two 
hospitals in Phnom Penh. Paris also wants 
French businesses to strengthen their posi- 
tion in Vietnam. 


Vietnam Line Readies 
Japan Shipping Link 


Agence Frmtce-Presxe 

TOKYO — Vietnam Ocean Shipping Co„ 
or Vosco. is to launch its fust scheduled 
service to Japan next month, linking Kobe 
and Yokohama with Ho Chi Minh City and 
Haiphong, a spokesman for its Japanese 
agent said Wednesday. 

The service comes amid growing Japanese 
interest in Vietnam and expectations of more 
trade between the two countries. 

Shipping services between Vietnam and 
Japan currently require transshipment in Sin- 
gapore. 

The spokesman for Tokyo-based Seiwa 
Shipping Co. said the monthly direct service 
would employ three semi container vessels. 


Currently. France is Vietnam’s fourth-larg- 
est Wqstem trading partner, exporting goods 
worth 586 million francs —about 15 pocent 
of Western exports to Vietnam — and im- 
porting goods worth 153 million francs in 
1989. However, France is now the biggest 
foreign investor in Vietnam, responsible for 
28 percent of investment and with some 20 
companies established there. 

“This situation will not last” said the 
French official. "The day the American em- 


Japanese will swarm into the country.' 

Agriculture, the rehabilitation of the coun- 
try’s infrastructure, professional training and 
health care are regarded by the French gov- 
ernment as primary areas for development. 

Mr. Dumas win present a 90 mOHan franc 
aid padtage during his visit to Hanoi, double 
the amount accorded to Vietnam last year. 

The French say they inlaid to help the 
three economically devastated Indochinese 
countries to become part of the prosperous 
Association of South East Asian Nations. 


Sony Profit Plunges 
As Demand Drops 


Compiled by Our Staff From Dispatches 

TOKYO —Sony Carp, reported 
Wednesday a worse- ihan -expected 
44.6 percent plunge in profit for the 
six months that ended Sept. 30, 
riling slackening demand Tor elec- 
tronics goods worldwide and a 
strong yen. 

“Sony's business environment is 
anticipated to grow even severer 
due to the uncertain direction of 
economic trends in Japan and over- 
seas, volatility in the financial for- 
eign-exchange and capital markets 
and rising price competition," the 
company said in a statement . 

Sony said parent current profit 
plunged to 36.92 billion yen (S286 
million) in the first half of the fi- 
nancial year that ends March 31. 
Pretax profit dropped to 9534 bfi- 
lionyen from 12834 billion yen. 
“The declines in profits were 


The Sony Group's entertainment 
division, which includes U.S.- based 
Sony Picmre Entertainment Inc., 
formerly Columbia Pictures Enter- 
tainment Inc., had an operating 
profit of 20.3 billion yen (SI 57 mil- 
hon)in the fust half, Mr. Sano said. 

Sony Picture contributed to 
Sony's” group operating profit in 
the first half, but has not yet con- 
tributed to group net profit, he 
said. But be said he exports Sony 
Picture contribute to group net 
profit around 1992-93- 
in the current year. Sony expects 
operating profit in its entertain- 
ment division of 45.9 billion yen. It 
also lowered its parent current- 


profit forecast for the full year to 60 
trillion yen from an August prqjec- 


mainly due to the yen's sharp ap- 
U.S. economic re- 


ADB to Lend to Cambodia and Vietnam 


predation, the 
cession and a domestic economic 
slowdown," said a Sony director, 
Sumio Sano, at a news conference. 

The dollar averaged 136 yen in 
the half, down from 149 yen a year 
earlier, a Sony spokesman said. 

Almost two-thirds of Sony’s par- 
ent-company sales were made over- 
seas in the latest financial year, a 
foreign brokerage analyst said. In 
the current year, the Japanese cur- 
rency is likely to average atom 133 
yen to the dollar, further dampen- 
ing the company's profits abroad, 
analysts said 


lion of about 90 billion yen. In the 
previous financial year, parent 
profit totaled 1 14.50 billion yen. 

Group net profit is seen at about 
95 billion yen, down from an Au- 
gust forecast of 105 billion yen and 
against 1 16.93 billion yen the previ- 
ous year. 

“The downward revisions were 
mainly because of the slower-than- 
expected economic recovery in the 
United Slates and uncertainty over 


Investor’s Asia 


Hong Kring 
Hang Sang 

4300 


Singapore 
Straits Times 


Tokyo 
Nikkei 225 



■sw '“'nrsw 

5U -..-1991 


Exchange. . . Index 


Wednesday Arey. 


. Close 



Hong Nong 

Singapore 

Straits Times 

1,443.15 

1,439.95- +9-2Z 

Sydney 

All Ordinaries; 

1,632.50 

1,656.80. r 1 - 4 ': 

Tokyo 

Nikkei 225 

23,199.86 

23.326.86 ■ -0.S4 

Kuala Lumpur Composite 

535.72 

635.64 . 4001 

Bangkok 

SET. 

677X1 

678.62 - -°-24 ; 

Seoul 

Composite Stock 

668.13 

656.01 +1-B&. 

Taipei 

Weighted Price 

4,478.71 

4,480 SA, -0.05 

Manila 

Composite ; : 

1,094v49 

1,102.31. -0-71. 

Jakarta 

■ Stock Index 

242-50 

24351 -0.41^- 

New Zealand 

NZSE-40 

1,469.46 

1,495.57 -1.75 

Q1057 +0.75- 


Bombay 

Sources: Reuters, AFt* 


Iracraxuontl (tcald Trfbmo 


Very briefly: 



uniieu states ana uncertainty over m Victor Ca ^ j,—,, plans io transfer almost three-quarters of its 
the Japanese economy." Mr. Sano ^ 21 -inch (53-ceotimeter) color television sets from Japan to, 

™' A Thailand next year, a company spokesman said 

e Merrill Lynch Bank (Soisse) of Geneva has opened a representative ■ 
office in Hong Kong to serve so-called high-net-worth investors. 

• Dai-lda Kangyo Bank Lid, the world's largest bank in terras of assets- . 

has poached the entire interest-rate swap team at Security Pacific nank in 
New York, the Nihon Ketzai Shimbun reported. . = 

• Time, the international news magazine, has signed a five-year conyacl 
worth 10 mil lion Singapore. dollars ($6.02 million) with Times Printers, 
which would involve shifting its Hong Kong operations to Singapore. .-. . 

• Toray Industries Inc-. Japan’s hugest manufacturer of synthetic fibers, 

said its net consolidated profit fell 8.3 percent from a year earlier to ISj • 
billion yen ($141 million) in the. six months ended Sept 30. - v 

• OTC International, the Australian satelliteHCommunications agency; 

has launched a joint venture to build a data, voice and video network for \ 
the Philippines, the company said. '■'■■■} 

• Toyo Sash Co.. Japan’s biggest maker of aluminum housing materials, . 
said its net profit fell 6J percent from a year earlier to 9.7 billion yen 
(S74.9 million) in the six months ended Sept. 30. 

• Umden Carp., the Japanese telephone manufacturer, plans to start . 

producing mobile phones in southern China next year for export to the 
United States and Europe, a Uniden spokesman said ... 


Compiled by Our Staff From Dispatches 

SINGAPORE — The Asian De- 
velopment Bank expects to begin 
lending low-cost funds to Vietnam 
and Cambodia now that the pro- 
cess of bringing peace to Cambodia 
has started after last month's Paris 
accord, a senior bank official said 
on Wednesday. 

“I think these changes wifi have 
some impact,” an ADB vice presi- 
dent, Gunther Schulz, said at a 
news conference in Singapore T'm 
confident the situation will change 
and the bank will have an impor- 
tant role to play in these countries.” 

Mr. Schulz, second-ranking offi- 
cer at the Manila-based multilater- 
al lending institution, said the ADB 
currently had no outstanding loans 
to either Vietnam or Cambodia. 

He declined to estimate the 
amount of possible ADB loans or 
to a give a timetable for such fund- 
ing. But be said it was likely both 
nations would be considered under 
the bank's special fund for low- 
interest. long-term credits. 

“Vietnam and Cambodia proba- 


bly could not afford the relatively 
hard loons," Mr. Schulz said. 

Through the facility, the Asian 
Development Fund, the bank lends 
to developing member countries 
with low per capita gross national 
product and limited debt repay- 
ment ability. 

War-ravaged Cambodia and 
Vietnam are among the world’s 


States, which has led an interna- 
tional embargo on loans to Viet- 
nam for two decades after the end 
of the Vietnam War. 

Vietnam and the United States 
are preparing to bold talks on nor- 
malizing relations following the 
Paris accords. 

Mr. Schulz, who is vice president 
for finance and administration. 


It is likely that both nations will be 
considered under the bank’s special fund for 
low-interest, long-term credits. 


poorest nations in those terms. 

The ADB, created in 1966 to 
foster economic development and 
cooperation in the Asia-Pacific re- 
gion. has 52 fnember nations, in- 
cluding 16 from North America 
and Western Europe. Its capital 
stock amounted to $212 billion as 
of June. 

Cambodia and Vietnam are 
ADB members, as is the United 


also said that the ADB could dou- 
ble its borrowing next year to S3 
billion. He added that the ADB 
was thinking of adding $50 million 
□ext year to last week's $300 mil- 
lion issue of “Dragon bonds," the 
ADB’s first U.S. doUar-denonunai- 
ed public bond issue in Asa. 

Mr. Schulz was one of the ADB 


pore, Hong Kong and Taiwan that 
would allow about one-third of the 
Dragon bond issues to be listed on 
local exchanges in three of Asia's 
four “dragon' 1 economies, 

Mr. Schulz told ^reporters 

n^basecTtoni^ had a borrowing 
program of $1.5 billion this year 
and bad not fixed. an exact figure 
for 1992 

But be said, “We know it will be 
larger, maybe $23 or even $3 bil- 
lion next year." 

“Our lending program is increas- 
ing over the years. Disbursements 
also have been picking up,” said 
Mr. Schulz. 

He said that the bank had S4.6 
billion in new lending commit- 
ments this year, up 15 percent on 
1990. Mr. Schulz did not give a 


Some analysis said half-year re- 
sults and forecast figures foi ’ 


for both 

group and parent were much worse 
than expected. 


said. 

Sony has an its group capital 
spending plan for 1991-92 to 440 
billion yen from an earlier planned 
450 billion yen and from 412 bil- 
lion yen a year earlier. The compa- 
ny plans to cut capital spending 
further by about 20 percent next 
year. Mr. Sano said. 

I Reuters, AFP ) 


Mazda Profit Drops 60% 


Canptkdbf Our Staff Fnm Dispatches 

TOKYO — Mazda Motor Coro, said Wednesday its net profi t fell 60.6 
percent from a year earlier to 4.26 billion yen (S329 million) in the six 
months ended Sept. 30, as domestic car sales slumped. 

The performance was well below Mazda’s initial forecast for the first 
half and prompted the major carmaker to reduce its earnings projection 
for the full year by more than 10 percent, to 13 billion yen. 

Sales in the six months fell 0.7 percent to 1.103 trillion yen. Domestic 
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sales fell 1 percent to 470 billion yen, while exports dropped 0.5 percent to • Philippine National Development Co. said it would press claims ag ains t 
634 billioQ yen. By volume, sales fell 5.7 percent to 688.951 vehicles. Sales 12 corporations of the Saudi Arabian businessman Adnan Khashoggi to 


projected figure for next year. 
Mr. Schulz e 


5.7 pe 

in Japan sagged 10.4 percent to 279.02s vehicles, while exports fell 2.2 
percent to 409,923 units. Car sales dropped 7 percent to 523.806 units, 
while sales of trucks fell 1.3 percent to 165.145 amts, the company said. 


officials signing subscription agree- 
ments with institutions it 


in Smga- 


expressed satisfac- 
tion with how quickly investors 
snapped up the Dragon bonds, 
which bear an annnal coupon rate 
of 75 percent with a seven-year 
maturity. (Reuters, AFP) 


Mazda recently announced it would boost purchases of foreign parts 
and materials for use in motor vehicles. Mazda said its purchases of parts 
and materials from the United States and six other countries would reach 
about S85 million a year. But it did not say by when, nor did it give a 
comparison. 


(AFP. Reuters) 


try to recover a $4.6 million settlement ordered by the U.S Supreme 
Court. 

• Statin Banka Ceskodovenska, the Czech central bank, is to raise 10 

billion yen through a private placement of six-year bonds in Japan, a 
spokeswoman for Nomura Securities Co. said. • 5 .* 

• Komatsu Ltd. of Japan cut its profit forecast for the financial year after 
net group earnings plunged 43.6 percent from a year earlier to 10.04 
billion yen in the six months to Sept 30. 

AFP. IHT. Reuters. BBN 
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Now it's over, 
come and see 
the Velazquez 
exhibition. 


Imagine yourself 
[ here in the Prado. 

Before your very 
eyes is Velazquez's "Las 
Meninas'. Only months ago this 
great work featured in an 
exhibition here devoted to the 
incomparable master. Needless 
to say, art lovers from all over 
the world flocked to visit this 
unique event 

Now the exhibition is over but 
you can still view the 
masterpieces they came to see. 
The majority are still hung here 
in the company of such 
immortal names as Goya, El 
Bosco, Durero, Murillo, 
Zurbaran, Rubens, Tiziano, El 
Greco, Boticelli and countless 
others. • 

So why wait for another 
Velazquez exhibition to begin, 
when there's an exhibition that 
never ends? 

It's called Spain. 

Consult with your travel agency. 





Spain. 

Everything under the sun. 


Taiwan Plans to lift 40-Year Ban 
On Investment by China Firms 


Reuters 

TAIPEI —Taiwan is planning 
to lift a four-decade-old ban on 
investment by banks and other 
financial companies in China, 
officials said on Wednesday. 

The Finance Ministry has de- 
cided not to oppose investment 
by banks, insurance companies 
and securities firms on the main- 
land, said Tseng Cheng-hsiung. 
section chief at the government’s 
Mainland Affairs Council. 

But Mr. Tseng, whose council 
formulates Taiwan’s policy to- 
ward its Communist neighbor, 
sad a timetable for lifting the 
ban had not been set and China 
would have to meet conditions. 

Beijing must adopt laws pro- 
tecting Taiwan investment and 
liberalize its markets, while Tai- 
wan will not permit investment 
endangering its economic, finan- 
cial or social stability. 

M We will not allow banks, in- 
surance and securities firms to 
invest on the mainland immedi- 
ately,” Mr. Tseng said. 

Taipei claims sovereignty over 
China and has been locked in a 


bitter diplomatic struggle with 
Beijing since the Chinese civil 
war aided in 1949. However, as 
political tensions eased in the 
(ate 1980s, Taiwan began allow- 


A timetable has 
not been set, and 
China would 
have to meet 
conditions. 


iag local companies to invest in 
China. 


Taiwan businessmen are esti- 
mated to have invested at least 
52 billion in manufacturing op- 
erations and service industries 
such as stores and restaurants on 
the Chinese mainland. 


But the Taiwan government 
has until now adamantly op- 


posed investment in China's fi- 
nancial industry, saying the is- 
land would become vulnerable to 
political pressure from Beijing if 
economic ties were too close. 

Executives in local banks and 
securities companies have ex- 
pressed interest in China's finan- 
cial markets, which arc being de- 
veloped and modernized slowly 
under economic reforms. 

Taiwan investments in China's 
financial industry “could help to 
reform the mainland’s economic 
and financial system, which is a 
prelude jo reunification of the 
country," Mr. Tseng quoted a Fi- : 
nonce Ministry report as saying. " . 

The Economics Ministry pre- -• 
diets Taiwan will overtake the ; 
United States and Japan as the ■ 
second-largest overseas investor 
in China in the 1990s. The gov- - 
amment requires that all Taiwan ; 
investment be made indirectly 
through areas such as Hong 
Kong. 

Hong Kong and Macao, which • 
revert to China in 1997 and 1999, • 
will remain the largest investor; 
the ministry said. 
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ANZ Profit Falls 36% Australia Says 
But Slaw Recovery Seen 




Spain. Host to tho Olympic G;imos ;md 1992 Swillo Univcrs.il Exposition 



Q9P 




Compiled hr Our Stiff From Dispatches 

MELBOURNE — Australia & 
New Zealand Banking Group 
looks set to make a slow recovery 
after reporting a sharp fall in profit 
on Wednesday, bonk officials and 
analysts said. 

ANZ. considered the weakest of 
Ausirjlia's Big Four trading banks, 
reported a 36 percent rail in net 
profit, a dividend cut and a 25 
percent rise in provisions for bad 
debts in the year to Sept. 30. 

But bank officials and analysts 
said the worst was over. 

“We believe 1991 will be the low 
point in our profit history." said 
ANZ Chief Executive Will Bailey. 
“We are quietly confident we will 
be reporting improving results in 
the first half of 1991-92 and im- 
proved results in the second half 
after that." he said 

ANZ, which has been hit hard by 
recession in its home state of Vic- 
toria, .said its net profit fell to 2662 
million Australian dollars ($210.3 
million) from 412.5 million the year 
before. 

Provisions for bad and doubtful 
debts, mainly to small businesses, 
jumped to 1.05 billion dollars from 
793.2 million. 

•■This result is the outcome of 
one of the most difficult years we 
could expect to we in Australia.*' 
Chairman Milton Bridgland s aid. 

"Busincvt failures and falling as- 
set values both contributed la a 
high level of provisioning for 


doubtful debts and an increased 
level of nonaccrural loans," Mr. 
Bridgland added. 

The result was within market ex- 
pectations, however, and ANZ’s 
share price rose in late trading. Ir 
closed ai 4.1g dollars, up 2 cents. 

Wilson Lee, banking analyst at 
Bain & Co. in Melbourne, said the 
results were within expectations 
and he agreed that the bank was 
turning the corner. 

“The outlook has to be very 
good," he said. “We should see 
much unproved results for the bank 
as wc go through the next 24 
months" 

ANZ said bad and doubtful 
debts were lower in the second half 
of the year and were rigsificantiy 
lower than the second half of the 
previous year. Annual dividend 
was cut to 20 cents from 38 in the 
year to September 1990. 

“Our business bottomed in the 
first half of 1991“ Mr. -Bridgland 


said. Specific doubtful debt charges 
in the second half totaled 5118 


the second half totaled 
million dollars, down from 523.3 
million in the first half. 

Australia accounted for 88.6 per- 
cent of specific provisions and 73.8 
percent of these were on loans of 10 
million dollars or less. 


Reuters 

ADELAIDE, Australia — Aus- 
tralia could ban tobacco companies 
from sponsoring most sporting and 
cultural events by 1993, a minister 
said Wednesday. 

“Make no mistake about it, to- 
bacco sponsorship in sport' is. 
doomed,” the arts and sports min- 
ister, Res Kelly, said in a speech at 
a sports function. 

She said one legislative option 
she was considering was banning " 
sponsorship from July 1993. . • ; 

1 want io do it national! v in ; i :- 
*!J,7 c1 | encourages people- 1* 
ward hralthy pursuits with the 
same effectiveness that tobacco/ •• 
companies now encourage those 
people towards -a pursuit ■ 
which kills.” the minister said; ‘ .; 

National sporting and cultural/ . 
organizations that receive- tobacco ; 
sponsorship before the ban could “ 

?iS L!STr 80Vernmenl con ipeiisa- . , 
I9% C3 '^ 1 y^r unul Jude ■%: 

International events like Ade- 
iaides Formula One Grand Prix 
and lours by cricket teams might he - - 
exempt from the bah '■ • . .■ ’ 
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0 Japanese Fund— — - — Ecu L*5 

0 Konsoms World Fund — ^FM 125* 

0 Norm American Fund —Ecu 21* 

d PacMIc Fund— —Ecu l.W 

0 Slenv Dollar Bond 1 tX7 

0 Slcov Intel Band, — - — —Ecu ».W 

d Slcov Sterling Band f 1.71 

LATIN AMERICAN MANAGEMENT Co Ltd 
Tel : London 671 *38 1234 
w AroenlWon MvMI Co SlravS MXS 

n Brazilian invert CO Slcov— S IS# 

• Mexican invert Ca Slcov ™S 2677 


UPPO ASIA LIMITED 

W Java Fund J 4.99 

LLOYDS BANK PLC* POB 43G Geoeve tl 
Deals 41-52- 3073206/lnaulr. 4V2HS73310 

w Ltovds inri Drtlar + I 11*66 

tvLtov-ds Inn Europe * SF 11053 

w LtavdslidT Grnwih *, SF 20 U* 

w Lloyds Inn Income +— SF 2665* 

wLtovas Inti N. America +—S 172X5 

w Llovos Inti PactHc +. SF 16L29 


MAGNUM FUTURES FUND 

ntDeuteciientark Class 

mSMrUna Clan 


mUSOoltorOBi 

MALABAR CAP MGMT (Bermuda) Ltd _ 
MAN INTC RMAT KINA L FUTURES 


mMtot Limited -onnnarv — * fig 

mMM Limited ■ Income J 1*07 

mMM GMUd- Spec Issue— S 2253 

mMkdGM LW- NOW 1773 S 2075 

mMWGtdUd- Jan I7W S 16X8 

mMM GW LW - Ok 1774 S 15X5 

mMM GW LW • Aug 1975 S VLSI 

m Ftme Mint GM Pic 1 112-15 

mMM 5P Res Ltd (BNP) I 11072 

n) Athena DIveTSlIM Fut— 5 7.74 

m Alhena Guaranteed Fuf I *X1 

d Alhena Ouoranfoed Curr — S 1024 

MERRILL LYNCH 

nss(afig!=d is 

d Merrill Lvneb Short-Term- 

d Income Portfolio 5 

0 MuH FCurr. Bend phi g a _s 1L20 

d Mutff-Owr. Band PIN Cl B-t I860 

d Prime Ralr Purrfoikt™ s „ 

0 USA income Portfolio — 3 953 

0 US Federal Securllka Fd— 

d Cafepory A 5 J6X2 

a Categories S JB54 

d World Not Res phi 5h A — S 11.71 

dlMrtd Not Res Ptfl SUB * 1150 

MERRILL LYNCH MLT NATL INV PFL 
GLOBAL CURRENCY BOND 5ER1E5 

d Australian Dollar Pill 

d Category A M 1S.12 

0 Category B — . — — — AS 1515 

0 Canodan Dollar Pm „ 

S8SSBS- ■ T.-dg « 

0CrtSS??^! DM ».« 

d Category B DM TOW 

0 Pound Sterling Pffl 

d Category A 1 J2« 

d Category B_ — C 1250 

0 US Dollar PW 

0 Category A » 125* 

d Category B —5 1251 

0 Yen Periwig 

d Category A Y 1160X6 

d category B -Y „ 1W0XO 

: MERRILL LYNCH MLT NATL INV PFL 
EQUITY CONVERTIBLE SERIES 
BASIC VALUE PORTFOLIO 

0 Class A % J6XD 

0 Class B « 1678 

CONVERTIBLE SECURITIES PTFL 
d Class A— 5 HO* 


d Class A J 12X6 

< 11X7 

GLOBAL EQUITY POPT FOLIO 

d Class A— A 751 

0 Clan B -X 1X3 

EURO EQUITY PORTFOLIO „ 

0 Class A J 1671 

d Class B — x 1051 

MULTIMANAGER K.V 
w European Curr. Band Fd — Ecu 1075 

W European Growth Fd Ecu ll.M 

w Yen Band Fund Y 1^X6 

w Jananese Grawflt Fd— Y 7UX3 

w Fargx Fund— — —I TU3 

m Amertan Growth Fd J 1084 

m Emerging Morkefs Fd S 1X*J 

m Futures Fd 1 773 

N1MARBEN . 

W Class A * . _ 229X8 

MMB BANK, POW80, IBM BV AmsUrdom 
w nmb Dutch Fun d ... Fi axo 

0 NMBEuromrtGrawrthFd-Lf 230*6 

d NMB Retd Estate Fund r FI 28X0 

wTtie BnnM Fund t 1.17 

NOMURA INTL (HONG KONG) LM 

0 Nomura Jakarta Fund S _ 651 

NOMURA INVEST BANKING MLEJ EXL 

0 Nomura GMf Fut S L40 

NOR IT CURRENCY FUND . 

mNCF USD 1 7C.14 

nlNCF OEM DM *41X7 

fflNCFCHF SF M4» 

mNCF FRF FF u *2CJg 

mNCFJPY Y 9CTBX0 

mNCF BEF BF 2S514X0 

OXUFLEX LIMITED . M „ 

w MotUcurrencv > »xi 

iv Dollar Vrdlum Term 1 2050 

w Dollar Lane Term — J WB 

wJoconraeYen — — -Y 370X0 

» Poundsterling — ■ £ 20.11 

w Dautsche Mark DM 14.U 

w Dalai Florin -FI >*» 

WHY Eure CurreiKies Ecu ij£ 

w Swiss Prate. ■ — SF IMS 

w US Donor Short Term S 1152 

WHY Euro Curr DiviUPov — Ecu W7? 

wSwl-Mulilcarrency -5F 1166 

# European Currency Ecu 17^ 

w Belgian Franc. bf Ito5* 

w Convertible S ,>IW 

w French Franc FF 13W 

wSwtssMuni-Divideiid— SF 7A8 

wCanodon Dollar CS 11.15 

w Dutch Florta Multi FI- JI3* 

wSwtss Franc Dhrid Pay 5F 1024 

OLYMPIA CarthUb ULBVI 
c/oOCM. n AvjFrtedbwI.raOM PARIS 
Tel: 33-1-47537638 Fax: 33-1-43567689 

wFlrabury Groan 1 16113 

w Onmwta ScartfeSF. SF 1MJ6 

w Otvmplo Securtte USS J 102-17 

w Winch CopHal S im.10 

w Which. Fronller » S1-. 

w Wlncn. Fuf. Olvmpia Star— S .'0677 ' 

w Winch. Hldg Infl Modlson— Ecu 113AJD 

w Winch. Hide Inti Ser D Ecu 30365 

w Which. HMg inti Ser f — -E cu 131667 

w Wlncn. Hldg USS * Jam 

w Which. Reser.Mulfi.Gvbd-S 1S77 

OPTIMA FUND MANAGEMENT .... . 

6 Front Si. HamUfcftBermudnlBW 39S-4M0) 

w Oadma Fund — - — 1 JjLOJ 

wOoltmo Futures Fund S ittM 

worn Una snort Fund S 7XJ 

PARIBAS-GROUP . 

0 Carlexa international S JIIXB 

d Earoohenlx —Ecu >70« 

d 1 - — — — S 7X8 

tf Par US Trees. Band CIS — ? >«5 

0 Partnter Bond Fund } ISX7 

d Parhtter Fund S . glM 

w Parvert Obil-DM A DM >»*X4 

wParvesf Oblt-DM B DM l«X4 

■vParvestObll-Daliar A S 1WX7 

w harvest Obit-Donor 0 S 1577.66 

a Porvesl QblFFrancA.— FF WK*0 

0 Pervert Dull Franc B ff irom 

w Parvert ObH-Guhten a — — F ,SS-2S 

•v Parvert OMl-GuldenB Fi >36^ 

d Pgrv«l OWl-Mrllng - — 1 1713 


w Parvert OUl- Yen a Y IQOBOaJO 

w Parvesl ObU-Yen B V 132267X6 

PERMAL GROUP 

6 Orakkar Growth S 24MJ0 

b EuraMIr lEcul LW Ecu 1335X0 

0 Media LM 1 1101.11 

6 Noscai Ltd S 1647X0 

w UpdyVr LW S 276X0 

b Vdhie N.V. S 26*114 

PICTET A CIE- GROUP 

d Pictet Vgfsubse (CHI 5F 42170 

b Eur. Opportunity (Lite! Ecu 7157 

b EurovM (Lua) —Ecu 167X7 

bGtobol Value (Lua) Ouonl.-Ecu 13M 

■ mum Small Cob HDM) % 3U44 

i m Emerging Markets Fund — Ecu IQTXT 

PIERSON, HELDRIND A PIERSON N.V. 
Rokln 55. 1012k k. Amsterdam (260111*11 
wAsto Poc. Growth FON.V.—J 2765 

if Asron Seteetton Fd N-V FI 5357 

w DP Amer. Growth Fd H.V.S 2273 

wEMSOHshore FdN.V. FI 717* 

* Environment Growth Fund J=l 47X3 

w Ew. Growth Fond N-V- — FI 5465 

wjcpaaDtoerrtfledFund— s 4 a17 

w Leveraged Cap Hold S 43L» 

w Tokyo Poc Haw. N.V. S 22XM 

PRISM ASSET MANAGEMENT 
(212) 33M032 advisor to : 


(212) 332-1022 advisor to 
0 Pmm Fut Fd IEFF) 

0 Conwerar 

d Pnrtol Fvfuras — 

0 Apex Fund LW 


0 Emerald Futures LW S 16.17 

0 Harmonic Fohres Ltd 5 7567 

0 Viceroy Futures Ltd — S 25*24 

d Prometheus Fund — S 1)1X1 

PUTNAM 

d Emerging Kiifi Sc. Trust — S 3451 

; w Putnam Em. Into. Sc. Trusts 20,79 

d Putnam Glob. Hlgn Growth* 14X2 

d Putnam Mtahlnt GNMA Fds 751 

0 Putnam Inn Fund— — J 1258 

! pYRFORDbSWtTZ(«7t)2SI725 

wPyrfora Australian AS 96J5 

I ivPyrtord Infl SF *550 

ROBECO GROUP 

POB 771 Rotterdam (1046507111 

( d Robrca FI 7760 

0 Rot Inca FI 18.10 

0 RorwOo PI MM 

d Ronamco Fl Se.is 

0 RG America Fund FI 16156 

0 RG EuraM Fund Fl *UD 

0 RG Podlle Find Fl 7*60 

ROTHSCHILD AST. MOT. 

■f Tokyo Pacific HWas (Seal— S 1*2X2 

SAPRA REPUBLIC HOLDING 
w Republic (Gnsev)S Inc FdJ 1 056 

w RepubUc GAM Fund S 1107* 

if Republic GAM Growth 5 106X5 

w Republic GAM Pacific S 1605* 

iv Republic GAM EurmFd_SF 7971 

SKANDIPOND 

SKANDINAVISKA ENSKILDA BANKER 

if Equity Infl Acc S U.15 

w Eauttv Inf i Inc S 1251 

d Equity Gtobol S U0 

w EauRy Far East — _ — _ — s 257 

w Equity NaL Resources S 073 

wEuufrv Japan— 1 ltlXO 

iv Eqiriiy Nordic S 1J3 

wEaulty UJC — t 154 

if Equity Continental Europe J 153 

iv Equity Mediterranean, 1 0.7* 

w Equity North America * 158 

ir Bond infl acc S 1044 

W Bond Infl IOC S 747 

w High Income Acc— — 1 16* 

w High Income inc J ,1X1 

u> Bond Sweden — -SVJ 1X40 

ir Bend DEM — DM 1X3 

w Band Dollar 1 130 

a E ns* I wo inn Bond S ltg.il 

rv Muttl currency S 143 

SOCIETE GENE RALE GROUP 

d Ada Fund 1 40457 

d Btw Cotegenr A S 16X7 

d Btw Category B I StXS 

SOGELUX FUND (SF) 

wSF BondsAUXA S 14X4 

■r 6 F Bands B Germany DM 2527 

j wSF sanas c France FF lout 

w SF Bonds E G.B.— — r Hue 

ir SF Bands F Japan .Y 1134X0 

wSF Bon* G Europe Ecu 14.14 

iv SF Brads H world Wide S 147* 

wSF Bonos J Belgium BF 657X0 

w SF Eq. K North America _S 1199 

■vSF Eq.LW. Europe ——Ecu 1104 

nr SF Eq. M PadllC Basin Y 143400 

wSFEq.N France JF 70X0 

nr SF Eq. P Growth CountrlDsX 1152 

w SF EO.Q Gold Mines —6 III* 

w EF Eq. R World Wide S 137® 

w SF Start Term 5 France — FF I37j* 

w SF Short Term T Eur Ecu 115* 

SOGELUX INDEX FUND <SIF) 

w S.I.F. France Capital FF I04US 

w S.I.F. France DWrft _FF W4Q58 

wS-I.F. GB Conltgl— l 11830 

w S.I.F. GB Dbtrlb — c 1 1650 

wS.IF. Jmxxi Cmrttot Y W4X6 

iv S.I.F. Japan DWrte Y 12754X0 

w &I.F. US CewlhH S 1*1X7 

w 8J.F. US DMrtb S 161X7 

1 * S.I.F. World Capital 1 13816 

ivLI.F.WBrW DWrlb S I38M 

SODITIC ASSET MANAGEMENT INC. 

w SAM Diversified tac S IUB0 

w SAM Strategy tec 1 W.® 

m Alpha SAM Inc 5 183.18 

5VEH5KA HANDS LSBANKEN SJL 
Mi Bd de te Pelraae, L-2230 Ltixembaure 

w Neprune Martiime Fund S 7J9 

XSHB Bond Fund S 5151 

■v Svensko SeL Fd Amer Sh— X 1273 

if Svenika SeL Fd Germany _DM 7X4 

0 Svenska Set Fd Inti Bd Stl-1 1117 

ir Svensko SeL Fd Inn S« * 055 

w Svensko SeL Fd Japan. Y 36060 

d Svensko Ser. Fd Nortflc sn_s 18*1 

nr Svensko Sd. Ffl PotH sn_s ,4Jt 

a Svenska Sei. Fd S/T ass Sbx 10*1 

w Svenska SeL FdSwedBdSJKr 111 OXO 
SWISS BANK CORP. f issue Prices) 

0 SBC 100 index Fund SF 

d SBC Bond Portfolio - CS — a 
0 SBC Bona Pori Who - Ecu— Ecu 
U SSC Bond Portfolio FF — FF 

0 SBC DM Snort A.'B DM 

0 SBC Euro Stock Ecu 

d SBC GMHH Ecu GfOwTh Ecu 

0 SBC Global Ecu Yield Ecu 

0 SBC Glebal SF Growth SF 

0 SBC Global SF Yield SF 

0 SBC Global USS Growth S 

d SBC Global USS Yield 5 

0 SBC MMF - 1 £ 

d SBC MMF - CS CS 

d SBCMMF-DFI —PI 

0 SBC MMF - ECU Ecu 

0 SBC MMF - FF FF 

d SBC MMF - Lit in <155318X8 

0 SBC MMF ■ SF -SF 

0 SBC MMF - US • Dollar— X 

0 SBC MMF - Yen V 

0 SBC Sff Band A SF 

0 SBC Mr Brad B SF 

I d America Valor S 

d Anglo Valor.— — . — 1 


0 Arto Portfolio SF 526.74 

0 Convert Bond Srted km _—5F 7661 

d D-Mark Bond Setection DM 1I1.U 

d Dollar Bata selection I 14153 

d Ecu Bond Selection— Ecu lOJJi 

d Ftortn Bond Setection Fl 11571 

d France Valor FF 146L71 

d Germania Voter dm *42X6 

0 GoM Portfolio. . SF 3307 

d Iberta Voter Pto WXL 00 

dual vaior LU uratxo 

d JgpcnVolcr ... ■_ V 27BD5X0 

d Slefilno Bond Selection — J 11257 

d Sw. Foreton Band SetedlonXF 10LM 

d Swtavaior. 5F 35475 

d Untveraol Bond Setection _SF 80X0 

d Univenoi Fund — SF 102.13 

d Yen Band Selection Y 11212X0 

T. ROWE PRICE ASSOCIATES INC 

inT. Rowe Price Frontier UtLS 661 

TEMPLETON W.WlDE INVESTMENTS 
G^HPDRTFOUD^ 

d Class A-2 J 11* 

daassA-3 s wm 

d Class B-l S 761 

d Claw B-2 S IDJ1 

INCOME PORTFOLIO 

0 Clow A _S 1870 

dCtattB ■■ 5 10X2 

TERMINVEST Tit : 407872X9 
mDual Futures Fd a D Unite* 10*51 

mGalaxv Futures Fund Ltd—* 111X7 

THORNTON MANAGEMENT Ltd 

d Podtlnvf Fd SA t C SO 

d PncH imt Fd SA DM —DM 3SJ9 

d PocHinvt Wrnt Fd sa t — 1 182 

d PoeWinvTWrntFdSADM_DM 11X6 

d Eastern Crasoder Fimd. — s 7J1 

ft Thornton loti Ooo. Fd — —6 165 

d Thornton HK Gateway Fd_* 19.14 

0 Thornton Japan Fund LW_S 2541 

d Tlwr. LH!t Dragons Fd Ltd J 17X1 

d Thornton Orient Inc Fd LUX 2254 

d Thornton PWLRedev. Fd-X 3656 

d Thornton Tiger Fd Ltd S 2*54 

NEW TIGER SEL. FUND 


NEW TIGER SEL. FUND 

d Thailand- S 

d Matoyrto — J 

0 Indonesia— — . — X 

THORNTON TAIWAN FUND 
d Equity Income » 

d Eouttv Growth * 

ri LkaikJMv — — S 

UEBBR3EEBAMK Zurich 

d B-Fund SF 

if E- Fund SF 

ff J - Fund SF 

ff M-Dtstrttwthn SF 

tf M- Fund— — SF 

d UBZ Euro-Income Fuad — SF 
UNION BANK OF SWITZERLAND 

ff Amen American Share* BF 

d Bond- invest — SF 

d Brtt-lnvest Shores— SF 

d D-Mark- Invert Bands DM 

d Dol tor-invert Bands— S 

d E5PAC Spanish Shorts SF 

rf Eurlt SF 

d Fansa Swiss Shares. SF 

d Frontit Starrs SF 

d Germac Shares. i SF 

dGloMnvost Shares SF 

d Gold Invert Shares SF 

ff Ho) land- invert Shores SF 

0 Hoc Shams — SF 

d JmMm-Invert Shores. SF 

a Sima [Stock Price! SF 

0 Skandtoorien-invest— — — SF 
0 UBS Money Mhl invest. — X 
d Yen-invert Bonds Y 

UNIVERSAL GROUP OF FUNDS 

0 Universal Cda Equity CS 

d univenal Pacfflc — -CS 

d universal American cs 

d universal Cdn. Resource Cs 

0 univmal Gteaal — CS 

0 Canada GWf. Mortgage Fd CS 



w Anwlla Intemotlonai Fuad-S 
mArWfta investment 
0 Artone . . 

0 Asia Oceania F 

m Associated Invertors inc. S 

b Atlantic Fund 
r Australia F 

wBaiteur Muctobw Series 1 _S 
if HDD in. Fund- Ecu Bands -Ecu 
m BDD Inv. Fund- Ecu Cash— Ecu 
wBDOIpv. Fund-USS Bonds-S 
w BDD inv. Fund-USS COsti — S 
if BE M IntwiMBonal . .. S 
m Bomtsetek-lssue Pr. 

mCal Futures 1790 Fd LM 

d CB German liKto* Fund DM 

wCMI hwertment Fund 
tf Cdtoert CraJssancr 
ff Colbert 

d CoRrerl Trasof FF 

w Convert. Fd Inn A Certs — s 
w Convert. Fd infl B Certs — * 
w Cowan Enterprise Fd M 
ir Cumber infl N.V. 
tf a Witter Wld Wide Ivf Tst-S 
w DG 

■f Dolwa Japan Fund 
0 Dreyfus Amertco Fund 
w Dumetux Amerlaue — 

w Dumefux Arte Pactttour S 

w Dumehra Bonds Plus 
■vDiunehu Euruee 
w Dumeiuv France 
•v DumeHrx Opportunity 
m Oimcnll Arbifirage Fd NV J 
w Eos Overseas Fund LW 
0 Emi Bela tad. Plus 
0 Eml Beta. ind. Plus 
0 Eml France ind. Plus A 

tf Emi Frmtce Ind. Plus B FF 

0 Eml Germ, lna Plus A DM 

0 Emi Germ. Ind. Plus B DM 

tf Eml Spain Ind. Plus A. Pto 

a Eml Spain 1ML Plus B Pto 

tf Eml UK Index Pius A 
tf Emi UK index Plus B 
m Enig mo Currency Fd — — 
w EiPtr. SW inv M Em Bd Fd Ecu 
w Esnir. Sto inv M Sin Eur Fd* 

w Esprit Slav —Ecu 

O Eurosud FF 

0 Europe ten 
0 Europe Ohiigal tans 
w F.l.T. Fund FF . 
if FMP. Portfolio 
w Fairfield I nr I Ltd 
w FalrtteM Sentry L 
■r Fair! lefd Strol. Ltd 
mFotum Fund— — 
w First Eooie Fund 
mFIrsiEcoLW 
nr First F runner Funds 
• FL Trust Swllmland 

tf FondiraliB 

wFonsekw Issue Pr. 
ff Force Cash DM Slcov 
d Force Cash Ecu Slcov 
ff Forejcfund Limited 


» Fur mute Setec t ion Fd SF 

tf Frankt-Trus) Eflekten Fd_DM 

d FranU Trust Interflns DM 

m Gems Progressive Fd LM— S 
w George V Inv. Band F. — » 

m German Set Associates DM 

w Global Futures Met Ltd 5 

MtUmumril . ... XF 

0 Green Line France -FF 

m Guaranteed Capital I mm 74 LF 

mhasenDlchtef Com AG * 

w Haussmann Hides. N.V — Jl 

d Hentsch TJ= SF 

wHestln Fund s 

W Horizon Fund— — — FF 

» Ibex Holdings Ltd SF 

wlFDC Japan Fund. 1 

r ILA-IGB 5 

r 1LA-IG5— — * 

if Intinitv Fund S 

r Infl Securities Fund. Ecu.. 

m Interlace Fund LM—X 

d inturfundSA — — _> 

w Intermarkei Fund _S 

if lntersec- KBL — _. — — » 

d litveslaDWS. DM 

0 Invert mentor Fund -5 
m j Cape! Guaranteed Fund—* 

w Japan Pacific Fund 1 

m Japan Seteqion Asses Y 

w Japan Seiecnon Fund— — s 

d JJ Placement FF 

w JWM Worldwide Fund- S 

d Kenmor Guorantecd s 

rv Kenmor Infl - B S 

d Kenmor L/C— 5 

mKoy Hedge Fund Inc S 

d KML-MK YlOilt. S 

w KnlgMsor. Futures.——. — A 
w Korea Growtn Trust . 5 

ntLF. Yield 6 Growth Fd S 

w LA CO inlemattenal S 

w Loot Slcov — 5 

tf Leuml Vert. Froncalus FF 

m London Portfolio Services—* 


m Lynx SeL HoWUigs SF 

m M I Mufti-strategy _J 

w MKiradon Offshore. N.V —X 
m Maritime Find inn Ltd — 1 

w Mat Growth E5CF DM 

in Mat Growth USCF. 1 

w MWferturn Offshore Fd — S 

m Maverick Limited — * 

wMBE Japan Fund — LF 

rnMCM Inf. Limited S 

tf MedManum Selective Fd -* 
w Moore Global invtv Ltd — * 

d NCA Fund S 

0 New Millennium Fuf. Lftf— J 

tf Newmnk Debentures S 

ir Nippon Fund . ■ — I 

0 HM inc. 8 Growth Fund — * 
m NMT Aston SeL Portfolio — S 

w NMT atodrt Bond SF 

ill NMT Nortec Portfolio S 

tf Nonwro-CBP Infl Eq Fd — * 
wNoveurope-KBL . Ecu 

01 NSM invest. Ltd. Senso sfls 
m NSM Invest. LM. Tetryx SHJF 

m NSP F.l.T. LW S 

mOaoenheimer Ui Artx S 

wOrtbixim Fund. 3 

mover took Per torment* — — * 

tf Poetflc Ntes Fund S 

d PAM Futures Trad S 

mP an European Futures LtdJ 

m PAN International LM 1 

w Ponarrrt inc. 1 

m Paragon Fund Limited—* 
w Ptartggsiton ff 

w Plurlvesi International— FF 

d Precision Fd LW- * 

tf Premier Future* Ltd S 

d Prodratit S A ■— D M 


w PuUor LDC DeM Fd S 

iv Quantum Fund N.V. — S 

mOoark infl Trad Prog — s 

w Quasar Fund N.V. —5 

w RM Futures Fund Sicov 5 

0 SAGA Court Terme FF 

0 SAGA France FF 

0 SAGA Long T. capital -FF 

d SAGA Perspectives FF 

d SAGA Premiere— — FF 

w Sailor's InfT Eaullv Ecu 

* Sat tort Inti Fixed —Ecu 

» Samurai Portfolio -JiF 

tf Sanyo Kto. Scoto Fa S 

d SarakJMk Holding N.V. — S 

d Saturn Fund.— .... 5 

d 5CI/Tech.SALin«nbourgS 

nt Scimitar Guar. Curr Fd l 

m Scimitar Guarontewt S 

w Securefund 2068 LM — J 
mSemades . . 1 

mSLH Guar. F.F.1 S 

w SP lnternoitonol SA S 

ro Suae* McOorr . . _.s 

gr Techno Growth fund— JF 

d Templeton Gtabal Inc — 3 

w The Jaguar Fund N.V. X 

d The Perns Fund LM s 

wThamoM-M Futures —I 

mTfIC fOTCi Jan. Fd Sicov _S 
b Tokyo IOTCI Fund 5tcav— S 

mTrtws Global Invt LM S 

w Transpacific Fond — Y 

d Tudor b.v. 1. Futures Ltd s 

d Turquoise Fund 1 

m Tnmtfr Browne (UKI av. J 
w Tweedy Browne ilv.CI A— S 
w Tweedy Browne n.v. Cl B — S 

d Uni Bond Fund Ecu 

/ Lhu Copilot Fund. Ecu 

d Unlcu Equity Fund. . DM 

d Untco imr. Fimt DM 

muni trod CmF SF 

m Unit rod CHF Reg SF 

mUnlirad FRF FF 

mure trod USD S 

tf Untven Bonds DM 

w Urius intT Ltd 1 

mvaibonne— Ecu 

w Vanorrodt Assen , * 

m Victor Futures Fund I 

w Wilier Asian Fund S 

» wilier boM Capitol S 

d Win Giobol Fd Bd Ptfl Ecu 

0 Win Gkoai Fd Eq Pill Ecu 

d Win Global Fd Res. PtH SF 

tf World Balanced Fund S JL J 
w WortdwMe Securities _——s 

w Worldwide Special S 

m Young ... sf 

mZweio Infl LWS'S s 


AABI 

151X6 

37X4 

1126.10 

2465 

17507* 

I82Z7S 

2S62 

646X1 

515595X0 

17*1X0 

41151 

10*78X0 

167.13 
1103964 

19244 
26362X0 
155 
794 
111X950 
7S50 
1595T 
4462 
S67A9 
3777.74 
67-4J 
IB5JN 
10.1* 
31757 
7066X0 
21263 
13417X6 
1050 
756 
10?7» JX 
7.77 
■ 1647 
03197 
943X9 
31.15 
100621 
564 
79751 
1626.93 
1027 
10751 
12351 
165*67 

1Q.U 

73669 
1*55 
1242 
W53J7 
3S1777.W 
30*7X0 
173X0 
TAM) 
22*751 
>njB 
671.97 
174300 
109X3 
1160 
109.76 
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Sabatini and Fernandez 
Prove Power Prevails 
At Slims Tournament 
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Johnson Steps Up His Plarn to Buy 
NBA Team , but It Won’t Be Lakers 



ISBA’s Kings: 

Ever Welcome 


The Associated Press 

NEW YORK - Stealth still 
works, but power is the winning 
way of women's tennis. 

First evidenced by the feared 
forehand of Steffi Graf and buoyed 
by today’s big-bodied rackets, the 
women's game has turned bail- 
crunching into a winning strategy, 
ft was never more evident than in 
the opening round of the Virginia 
Slims Championships at Madison 
Square Garden. 

All three of the winners Tuesday 
— third-seeded Gabrida Sabatini, 
No. S Arantxa Sanchez Vicario and 
No. 7 Mary Joe Fernandez — tee 
off on the ball, especially from the 
forehand side. Sanchez Vicario and 
Fernandez also hit two-handed 
backhands, gaining even more 
power. 

Sabatini battled her way past 
Katerina Maleeva, 6-2, 7-6 (7-4), to 
move into the quarterfinals, and 
Fernandez advanced when Helena 
Sukova retired with a strained 
hamstring. The match was tied, 2-6, 


Noah Rules Out 
Haying Doubles 


Agence Franct-Presst 

MONTREUX, Switzerland 
— France’s top player, Guy 
Forget, will team with either 
Henri Leconte or Arnaud 
Boetsch in the doubles matches 
in next week's Davis Cup final 
against the United States, the 
French team’s captain. Yan- 
nick Noah, said Wednesday. 

“I'm not as good as they 
are,” Noah said at the team’s 
training camp, ruling out nam- 
ing himself as one of the dou- 
bles players. 

Noah, who had made a brief 
bid to play himself back into 
top form, said that Forget, 
ranked No. 7 in the world, will 


7-6 (7-5), 2-2, when Sukova 
couldn't continue. 

Sanchez Vicario ousted Zina 
Garrison, 4-6. 6-1, 6 4). 

Sabatini, mixing power with 
touch, big groundstrokes with deli- 
cate drop shots, gradually unrav- 
eled Maleeva's steady ground 
game. Maleeva refused to fold, but 
Sabatini had an answer to most of 
the problems she presented. 

Sabatini won the first two games 
of the match, that dropped the 
next two before ripping through 
four straight to wrap up the open- 
ing set 

She appeared to be on her way to 
an easy victory. It was not to be. 

Sabatini won the first two games 
of the second, then dropped the 
next two. But Maleeva made sure 
this would not be a repeat of the 
first set. 

The two traded service breaks in 
four consecutive games — the 
ninth through the 12th — to send 
the set into a tiebreaker. 

“I got a little tired in the second 
set,” Sabatini said. “I was playing 
defensively and she had me on the 
run.” 

Maleeva's run lasted only 
through the first five points of the 
tiebreaker as shejumped out to a 4- 
1 lead. But Sabatini found the 
range once again and ripped off six 
consecutive points to close out the 
victory. 

Sanchez Vicario and Garrison — 
both known for their quickness and 
speed — staged a baseline slugfest 
through the first set, hitting every- 
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thing as hard as they could. 
They each held serve easO' 


also play the opening singles 
match in Lvon on Nov. 29. 


match in Lyon on Nov. 29. 

Noah said he wiD tdl the 
team at the end of the week 
who will play the second sin- 
gles, but that until then “the 
decision will be kept a secret” 
France’s fourth player is 
Olivier Delaiue. 


They each held serve easily until 
the eighth game. Then, neither 
could hold. 

Garrison broke Sanchez Vicario 
at 30 to lake a 5-3 lead. Bul, when 
she served for the set. Garrison 
began a string of unforced errors. 

She dropped her serve at 30. dou- 
ble-faulting on break point, but 
still captured the set when, down 
15-40, she won four consecutive 
points to break Sanchez Vicario. 

The string of service breaks 
wasn't over, however. Sanchez Vi- 
cario broke Garrison at love to be- 
gin the second set. and when Garri- 
son held from the second deuce in 
the third game, it was the last game 
she would win. 

After that, Sanchez Vicario 
sailed to victory. 



The Associated Press 

INGLEWOOD. California — 
Magic Johnson is taking steps to- 
ward realizing his dream of owning 
a National Basketball Association 
team, but that team apparently 
won’t be the Los Angeles Lakers. 

Johnson, who retired from the 
Lakers 12 days ago after testing 
positive for the virus that causes 
AIDS, said Tuesday night that be 
bad talked informally with team’s 
owner, Jerry Buss, about buying 
the Lakers. 

Bui, a spokesman for Buss said, 
he isn’t selling. 

“He has no intention of selling 
the Lakers,” Bob Steiner said. “He 
plans to have his children run the 
team after him.’* 

Johnson recently talked to the 
NBA commissioner, David Stem, 
about buying a team and they dis- 
cussed five that could be available. 
Johnson would not name the teams. 

“The financial part, we think 
we’ve got that,” Johnson said. “That 
always is the hard part We’ve got 
time, we've got a couple months. 
We’re doing this as fast as we can. I 
can’t say it's going to happen next 
season . . . we’re hoping.” 


Johnson said he plans to meet 
with Stem in about tnree weeks for 
further discussions. 

As as owner. Johnson said he 
would strive io be fair but tough. 

“I understand the players’ per- 
spective, but some agents are really 
ridiculous,” he said. 

Johnson, who is working with an 
unnamed group of investors, de- 
nied reports that be, Kareem Abd- 
ul-Jabbar, the former star center of 
the Lakers, and others have dis- 
cussed plans for a franchise with 
Rot Hahn, a developer proposing to 
build 3 sports arena in San Diego. 

Steiner said Buss is working with 
Hahn and has applied Tor an Na- 
tional Hockey League franchise 
that would be the principal tenant 


suyasu in an outpatient visit to the 
UCLA Medical Center. 

According to Mitsuyasu, John- 
son was in excellent physical condi- 
tion. Rosen said. 

A UCLA School of Medicine 

spokesman. Richard Elbaum, Mid 
mat Johnson had started taking 
AZT. the standard treatment for 
the HIV virus. 

Doctors generally start giving 
AIDS-infected people AZT when 
damage to their immune system has 
p r ogressed to the point that they 
have a reduced number of white 
blood cells, called “helper T-cefls, 
that are key components in the 
body's ability to combat disease. 


uonaJ Hockey League franchise joh^^s physicians have re- 
tbat would be the principal tenant fu$ed lQ ^ x<e n count. An 

°[ ^ < S^. B { uoe McN , a23 ’ 2™* person can have a reduced T-ccll 
of the NHL s Los Angdcs Kings, £ even beforc developing 


also has discussed trying to get an 
NBA franchise for San Diego. 

. EarEer, Johnson’s agent said that 
a medical evaluation had revealed 
no signs or symptoms of AIDS, but 
that Johnson had begun taking the 
drug AZT. 

The agent, Lon Rosen, said in a 
statement that Johnson was exam- 
ined Monday by Dr. Ronald Mit- 


Navratilova: Double Standard 


Trots BbtfcscodMgaKt Fnoee-ht* 

HEROES — An estimated 100.000 people lined the streets of 
do w n to wn Sydney on Wednesday to ^eet the World Cop- 
wimring national rugby union team with a ticker-tape parade. 


The victory sends Sancbez Vi- 
cano against fourth-seeded Mar- 
tina Navratilova in the wily quar- 
terfinal pairing determined so far. 

Sukova sprained a muscle in her 
left thigh on the first point of what 
proved to be the final game. Fol- 
lowing lhe next point a trainer 
came onto the court and wrapped 
her thigh. 

Sukova returned and played 
three more points before retiring. 

“It’s a shame it had io end ibai 
way.” Fernandez said. “Injuries are 


bound to happen. It’s a long year 
and it takes its toll an the body.” 
■ Borg Sets Appearance 
Bjorn Borg, one of the world's 
top tennis players before he retired 
at age 25 in 1981, will make his 
debut on the ATP Senior Tour on 
Feb. 29 in a 5100,000 tournament 
in Indian Wells, California, The 
Associated Press reported 
Charlie PasareU, the tournament 
director, said Tuesday that the 
ATP Senior Tour office confirmed 
Borg's appearance in the event 


The Associated Press 

NEW YORK — The response 
would have been far different bad 
it been her and not Magic Johnson 
who announced testing positive for 
the virus that causes AIDS, Mar- 
tina Navratilova has said. 

Navratilova, after practice Tues- 
day for the Virginia Slims Champi- 
onships, was asked how people 
would respond if she bad made 
such an announcement the New 
York Post reported. 

“Like if 1 had the AIDS virus, if 
people would be understanding?” 
she asked. “No. because they’d say 
I'm gay — I bad it coating.” 

Of the number of women that 
Johnson said be had had sexual 
relations with, she said, “That’s 
pretty scary. If it had happened to a 
heterosexual woman who had been 
with 100 or 200 men. they’d call her 
a whore and a slut 
“And she'd never get a job in her 
fife It’s a very big-time doable 
standard, and it’s frightening be- 
cause it’s happening” 

“What I don’t understand is that 
Hke, Magic says he was just trying 
to accommodate these women. 
That is just terrible. Just think 


about the word. He’s preaching the 
wrong message. He's saying it’s 
O.K. to be promiscuous as long as 
you use a condom. That's not good. 

“What does it say for these men 
who bop in bed with a woman 
every five minutes? It’s sad that 
these women throw themselves in 
bed, but that doesn't mean he 
should do that Be a gentleman. 
Have some self-respect” 


symptoms of AIDS, AZT delays 
the onset of AIDS symptoms. 

“Johnson will return periodically 
to UCLA for routine followup vis- 
its,” Elbaum said. 

Mitsuyasu is a specialist in HIV 
and director Of the UCLA Center 
for Clinical AIDS Research and 
p Hu^Knn He has been treating 
HIV and AIDS patients at UCLA 
dace 1982. 

The Lakers announced that 
Johnson had been placed on the 
injured fist and guard Demetrius 
Calip signed to take his place on 
the roster. 


The Associated Press 

EAST RUTHERFORD. 
New Jersey — Wednesday was 
an anniversary for Dick. 
Motta, but don’t send the Sac- 
ramento Kings' coach a era, . 
unless it’s to offer condolences. 
He won’t be edebrstmg. 

It was a year ago that U* 
Kings had their name on the ^ 
viator’s side of a scoreboard 
and still beat someone;. ‘ 

But since that night at toe 
Capital Centre — Nov. 20... 
1990, an 87-82 victory over the 
Washington Bullets ^ toe 
Kings have been everyone sfa- 
vorite guests. ... / 

On Tuesday mgbt- Oxtr' 
NBA record road losing streak . 
reached 41 games as they lost ; 
to the New Jersey Nets, 122-. 
118. 

The Nets snapped a seven- 
game losing streak by posting . 
their second victory in nine . 
games this season. And- it was 
their first in five tries at home. 

So, maybe the question for 
Motta on this bittersweet oo - 
cask® is: What do you get a 
man whose team Joses every- 
thing? 
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As long as Johnson is on the 
injured list, he will be allowed to sit 
on the Lakers’ bench during games. 

Calip was released shortly before 
the start of the season, signed when 
Tony Smith went on the injured list 
a few days later, then released again 
last week when Smith was activated. 


■ Langley Finally Signs. 

Luc Longiey, toe 7-foot. 2-mch . 
(2.18-meter) center who played for 
New Mexico and was the last first 
round pick in the NBA draft lobe.' 
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signed, got a four-year contract; 
from the Minnesota Timberwotves 


from the Minnesota Timberwotves 
that will pay him a base salary of 
about $1.6 million, plus incentives. 
The Associated Press reported. • 
Longiey was the seventh overall 
choice in the draft. 
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In Burma, Gold Medals for Patriotism 
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United Press International 

RANGOON — Burmese athletes have been 
ordered by the country’s ruling military junta to 
remain patriotic at the Sea Games in Manila. 

During a meeting Sunday with athletes. Major 
General Khin Nyunt, the law and order minister, 
called for loyalty and condemned the “traitors and 
quislings who love and think more highly of other 
countne; than their own ” 

“When you are taking part in games in a foreign 
country,” he said, “it is necessary that you con- 


stantly uphold your spirit of patriotism. 

“While you are abroad you might come across 


people of various attitudes and minds and they 
may talk to you about matters not concerning 
sports.” he said. 

“In such an event, please tell them that we are 
working toward the goal of a democratic stale 
according to our program — a democratic state 
based on discipline, and consistent with our cul- 
ture, traditions and religion.” 

Burma is sending a 217-member team to the 16th 
Sea Games, which begin Sunday. The contingent, 
made up of 142 men and 75 women, is expected to 
compete in 22 of 28 events at the games, including 
golf, judo, boxing, taekwando and yachting. 
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BOOKS 


BRIDGE 


ORWELL: 

The Authorized Biography 


grudging, self-deprecating approval. He 
is also particularly good in stressing the 


By Michael Shelden. 497 pages. S25. 
HarperCollins Publishers, 10 East 
53d Street New York, N.Y. 10022. 


Reviewed by Alan Judd 


CCTT E is laughing, with a touch of 
XI anger in his laughter, but no tri- 


XI anger in his laugjuer, but no tri- 
umph. no malignity, it is the face of a 


man who is always fighting against sorae- 
titing. but who fights in the open and is 
not frightened, the face of a man who is 
generously angry . . . a type hated with 
equal hatred by all the smelly tittle ortho- 
doxies which are now contending for our 
souls.” 


Thus Orwell on Dickens but his words 
apply equally to himself, a point well 
made by Michael Shelden, author of 
“Friends of Promise: Cyril Connolly and 
the World of Horizon.” in this thorough, 
just and sympathetic biography. “My 
starting point is always a feeling of parti- 
sanship, a sense of injustice,” wrote Or- 
well, underlining the political origins of 
his art. and it is to the credit of Shddeo’s 
art that he conveys the mixtures of ideas, 
moral fervor, skepticism, snobbery, artis- 
tic endeavor, sentimentality, imagina- 
tion. self-dislike and honesty that made 
OrweD so original and so hard to classify. 
Shelden ’s book is a clear-eyed, even, bal- 
anced vision, both convincing and fair; 
he would surely have won bis subject’s 


is also particularly good in stressing the 
importance of OrweD’s journalism and 
essays, at least one of which — “Politics 
and the English Language” — is seminal. 

There was something dogged about 
Orwell's honesty. It was related to his 
stubbornness and possibly to self-dislike 
and it permeated every area of his life, 
but none more than lhe political A so- 
cialist who once described himself as a 
Tory anarchist, he mistrusted centralized 
planning, refused to toady to tyrants and 
in toe Spanish Civil War (dunng which 
he was shot m the neck), observed that 
the Republic “had more points of resem- 
blance to Fascism than points of differ- 
ence.” This did not endear him to those 
he termed “the boiled rabbits of the 
Left” and independence of mind made 
him always an aggressive critic. 

There was also an aggressive perversi- 
ty in toe pleasure he took in being — or 
seeming — down and out He made the 
most of the worst whether it was school 
or Parisian kitchens or London streets. 
As one girlfriend said of his tramping: 
“All that business about being a tramp 
was just ludicrous. He had a home, he 
had a nice family.” 

There was considerable violence in 
him, which manifested itself in his enthu- 
siasm forgoing to war and in his lifelong 
childlike delight in concocting explo- 
a'ves. He relished London during toe 
Blitz and took his Home Guard duties 
seriously. “I can pul up with bombs on 
the mantiepiece,” said bis wife, “but I 


will not have a machine-gun under the 
bed.” He was a man who needed ene- 
mies. 

Shelden wisely refrains from too much 
psychoanalytical speculation but it is 
nevertheless tempting to wonder what it 
was about that nice family, or about 
Orwell himself, that gave rise to toe guilt 
he seems to have fdt Fortunately, it did 
not doud his moral vision: “That cult erf 
toe sanctified sinner seems to me frivo- 
lous,” he said of Graham Greene, “and 
underneath it there probably lies a weak- 
ening of belief, for when people really 
believed in Hell, they were not fond erf 
striking graceful attitudes on its brink.” 


By Alan Truscott 


T HE deal shown in the diagram 
caused considerable excitement ear- 


X caused considerable excitement ear- 
ly in toe final of the Bermuda Bowl for 
Open Teams at the NEC World Team 
Championships in Yokohama, Japan. 
Sitting South in six hearts was Iceland’s 
Adalsieinn Jorgensen, and be was faced 
with a diamond lead. He played low 
from dummy, captured East's queen with 
the ace and considered bow to draw 
trumps. 

In toe abstract, his right play was to 
lake two finesses. In this case toe toeoret- 
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He was scathing about some of his politi- 
cal colleagues: “that dreary tribe of high- 


ical play would have been successful, but 
the lead was in his hand and he played 


cal colleagues: “that dreary uibe of high- 
minded women and sandal-wearers and 
bearded fruit-juice drinkers who come 
flocking towards the smell of ‘progress’ 
like bluebottles to a dead cat.” 

In “Animal Farm” and “1984” be 
wrote two of toe most influential novels 
of our times; read those and Koestler’s 
“Darkness at Noon” and you know all 
you need about 20th-century totalitar- 
ianism- The achievement of Shelden’s 
book is that he shows how this happened. 


the lead was in his hand and he played 
the heart ace. This is almost as good in 
theory bul was disastrous in practice: 
Down one. 

In toe replay toe Polish North-South 
had a slight misunderstanding and Ce- 
zaiy Bahcki, as North, landed in the 
curious contract of ax clubs. The open- 
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ing diamond lead was won with toe jack 
in dummy, the trumps were picked up 
with a finesse against the queen and 


North made the right move in hearts by 
finessing the ten. Thai! was a very lucky 


CALVIN AND HOBBES 




foe 

** ■- toe fifi 

uairfied 


bow Orwell made political writing an art 
and how he used an acquired an to 
embody his deepest political insights. It 
is because “Animal Farm” and “1984” 
work as imaginative truths that they con- 
vey so compeUingly the political truths 
behind them. 


finessing the ten. That was a very lucky 
16 imps to Poland, but it was against the 


ran of toe play. 
In toe Venii 


In toe Venice Cup the Americans 
gained 13 imps by resting in four hearts 
while Austria tried six hearts and failed. 
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Alan Judd, a novelist and biographer, 
wrote this for The Washington Post. 
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40© Germans Arrested 
Before Brussels Match 


Renters 

BRUSSELS — German soccer 
fans rioted Wednesday in central 
Brussels, attacking shops and res- 
denis, especially Arabs, before they 
were turned, back by mounted po- 
lice charges. More than 400 were 
d-nrinal to prevent worse trouble 

after nightfall. 

Shop windows were smashed, 
goods stolen and parked cars dam- 
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lions 9 Utley 
*k Paralyzed 

' Compiled by Our Slatf From Dispatcher 

PONTIAC, Michigan — Mike 
Utley of the Detroit Lions wiD be 
paralyzed from the chest down, his 
doctors said, but should retain the 
major use of his hands and arms. 

Dr. David Coflon, the National 
Football League team's orthopedic 
co nsultant, said Tuesday that Ut- 
ley’s neck injury has left him a 
paraplegic who faces a spinal fu- 
sion operation, perhaps within a 
week, followed by months of reha- 
bilitation. 

“He should be able to drive cars, 
with proper equipment,” CoQon 
said. “He should be able to get in 
and outof cars. There may possibly 
be some athletic activity.” 

Dr. Phillip Mayer, the chief of 
spinal injuries at Henry Ford Hos- 
pital in Detroit, who had operated 
on Utley, said that ‘it’s really too 
early to teH, but he should be able 
to lead a fuD, productive life. ' 
Utley, a 6-foot, 6-inch, 
pound (1J98 meter, 131 
guard, suffered a severe spinal 

injury when he fell on his head 

during Sunday's game against the 
Los Angeles Rams. 

Mayer said that because Utley 
had feeling and some movement in 
his hands and fingers, a bit more in 
the left hand than the right, return 
of full motor functions could be 
reasonably expected during exten- 
sive rebabOi ration. 

Utley, 25, a 1988 third-round 
draft choice from Washington 
State who had won. a starting job 
this year, was described as in sur- 
prisingly good spirits. 

“He’s taking it well," said Col- 
ton. “He is certainly not quite as 
upbeat today as he was yesterday, 
but be is mtemg it very well.” 

fivrr, ap) 

■ Bo: Only Baseball Now 
Bo Jackson said in Chicago that 
he’s now a one-sport athlete, and 
that that sport is. baseball. The As- 
sociated Press reported. 

“As far as I'm concerned, I have 
to do what my doctors told mej” 
Jackson said Tuesday. “I can't ar- 
gue with it.” 

Jackson's announcement that he 
would not play football again was 
made at a Chicago sporting-goods 
store featuring Ins athletic equip- 
ment. It came a month after he 
failed a physical with the Los An- 
geles Raidas, for whom he was 
playing when he injured a hip dur- 
ing last season's NFL 


aged as 6,000 German supporters 
poured into the city for a European 
Championship soccer match be- 
tween Belgium and Germany. A 
police spokesman called “the whole 
panoply of modem vandalism.” 

“They are obviously looking for 
confrontation with the security 
forces," said the spokesman. 

Some masked young Germans at 
the Midi railway station told Bel- 
gian television interviewers that 
they did not care about the matrh 
and were bent only on “wrecking 
the town.** 

No serious injuries were reported 
but police said they had seized nu- 
merous weapons, including knives, 
baseball bats, CS gas canisters and 
bicycle chains. 

About 50 Germans were formal- 
ly charged with assault or possess- 
ing prohibited weapons. Outers, in- 
cluding at least two entire 
busloads, were de tamed because 
none of them bad tickets for the 
Group 5 match tie in the Brussels 
suburb of AnderiechL 

Police had drafted about 1,000 
extra men to help deal with trouble. 

One German supporter, who 
said he was from Ludwigshaven, 
said police checks at the German- 
Bdgian frontier had been inade- 
quate, with no effort made to look 
for weapons hidden under seats. 

Police said many forged tickets 
were found during checks on arriv- 
ing fans. 

“It’s going to be a long night,” 
said me half-drunk supporter f ran 
Kief eld, who said there were about 
100 neo-Nazis among the hooli- 
gans. But he said they had few 
weapons and intended to fight with 
their fists. 

■ Tenuis Demonstrations 

About 50 demonstrators threw 
sand on a tennis court in Johannes- 
burg and shouted anti-apartheid 
slogans Wednesday, temporarily 
halting play at the ATP World 
Doubles Final. The Associated 
Press reported. - - 

The activists, most of them blade 
or of mixed race, were arrested af- 
ter a brief scuffle with security 
guards. 

The World Doubles Final is the 
first major ATP event since 1987 to 
be held in South Africa. 



2 Cuban Boxers Run Afoul of Semifinals 


Reuters 

SYDNEY — Cuba's charge through the 
world amateur boxing championships fal- 
tered Wednesday when one scnrifinalist 
tried to attack the referee after losing on 

C ts and another was disqualified for a 
blow. 

Arnaldo Mesa, a featherweight, was so 
incensed by his loss to Park Duk Kyu of 
South Korea that he hinged at the referee, 
Sretan Jabvcanin, a Yugoslav. He was re- 
strained by his cornermen and frog- 
marched bade to the dressing rooms. 

The Cuban, who lost by 16 paints to 15, 


had been docked 3 pants for hitting with 
the made of his glove. 

Mesa was involved in further strife three 
bouts later when his light- welterweight 
teammate, Canddario Duvergd, was ms- 
' qualified in' the' first round for a low blow to 
Vernon Forrest of the United States. 

Boxing officials said Mesa, a bronze 
medalist at the championships in Moscow 
two years ago, tried to attack some U.S. 
boxers after the decision was announced 
and bad to be restrained by security guards. 

The ugly scenes took the gloss off the 
other two semifinal victories that gave 
Cuba six finalists, one more than the Soviet 


Union, which is chall enging Cnba for 
world amateur boxing supremacy. 

The defending super-heavyweight cham- 
pion, Roberto Balado, outpointed the Eu- 
ropean champion, Eugeny Bdoussov of the 
Soviet Union, while another Cuban, Juan 
Lemus, knocked out Thosten Schmitz of 
Germany after 23 seconds of the second 
round in the light-middleweight division. 

It was also a good night for the smaller 
boxing nations with fighters from North 
Korea and Hungary gaining the finals. 

Hungary's European flyweight champi- 
on, Istvan Kovacs, easily outpointed 
Egypt’s Hassan Moustafa and will fight 
North Korea’s Su Choe ChoL who woo on 


a walkover when his Bulgarian opponent 
was declared unfit to fight. 

Neither Hungary nor North Korea have 
ever won a wold amateur tide. 

The Bulgarians, who have won only one 
gold medal in five previous world champi- 
onships, have three of their six-member 
squad through to the finals to be held on 
Friday and Saturday. (See Scoreboard) 

But it was the Soviet boxers who were the 
most consistent in the semifinals, none 
more so than their European light- welter- 
weight champion, Konstantin Tsziu, who 
easily outpointed the Nigerian Moses 
James and wiD meet Forest in the final. 

The Soviet boxers won five of thdr seven 

semifinals and with two current champion* 

in the finals could equal their 1989 tally of 
five golds. 


SIDELINES 
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Romania Tied, Scotland in Finals 

' ^ '* SOFIA (AP) —Scotland readied the eight-nation finals of the Europe- 

an Soccer Chmnpianships for the first time Wednesday when Romania 
nreninipn f rmty a i-i tie against Bulgaria and failed to quahfy for next 
sp joiner’s tournament. 

Naska Srakov scored for Bulgaria in the second half to deprive 
Romania of a place in the finals. The Romanians, who led by 1-0 at the 
half, would have qualified they had defeated Bulgaria by a some of at 
least 2-0. 

Lewis and Krabbe Voted Best in *91 

MONTE CARLO (Reuters) — Sprinters Carl Lewis of the United 
States and Katrin Krabbe of Germany were named the international 
athletes of the year at Wednesday nights’ annual International, Amateur 
Athletic Federation’s awards dinner. They bad been chosen in a world 
widepoD. 

Lewis set a world record while winning the men’s 100 meters at the 
world champ i onship s in Tokyo, where Krabbe won both the women s 
100r and 200-meter races. 

• Arazi, winner of the Breeders’ Cup Juvenile, was named European 
bone of the year Wednesday by racing journalists in London. (AP) 

For the Record 

France and Britain will play their first-round match in the 1992 Davis 
Cup tournament in the Basque town of Bayonne, the French tennis 
federation said Wednesday. . • J R H aa ?l 

Cart Pickens, 21, Tennessee’s junior wide receiver, said Tuesday he anil 
bypass his senior year and apply for the 1992 NFL draft. ft/PJJ 
Ri%gi Sampson, the former 'NBA All-Star who has had three kn« 
operations, signed a one-year contract with the W ashing to n Bullets. (AP) 
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EASTERN CONFERENCE 
Altanttc Dhrtstoe 

W L PCI 

Miami 6 1 

GB 

PhiladeJphla 

6 3 

467 

W 

Orlando 

5 3 

■63S 

1 

Boston 

5 5 

•500 

2 

New York 

4 5 

444 

2 VS 

Washington 

4 7 

J64 

3W 

New Jersey 

2 7 

222 

4W 

Chicago 

Central DIvMea 

7 2 

J7B 



Atlanta 

5 4 

-556 

2 

Detroit 

5 5 

M 

2 W 

devatetd 

4 4 
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2 W 

Milwaukee 

5 6 

ASS 

3 

Indiana 

4 7 

■364 

4 

Charlotte 

2 0 

.M2 
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WESTERN CONFERENCE 
Midwest Written 

w L pci 

SanAntanlo 6 1 -857 

GB 

Houston 

7 2 

J7B 

— 

Utah 

5 5 

500 

2 Vj 

Denver 

4 4 

.500 

2 » 

Dallas 

4 6 

ADO 

3W 

Mhmeflota 

1 7 

.125 

SYi 

Golden State 

Pacific (NvtalM 

7 2 

J78 



l— A. Lokrrs 
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AST 
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Seattle 

6 3 

Mt 

1 

Portland 

6 4 

400 

m 

LA. Clippers 

5 6 

ASS 

3 

Sacramento 

3 7 

M 

4W 

PtKXfllX 

3 8 
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TUESDAY'S RESULTS 


Sucnwwfo 

33 21 

31 

33—118 

Nm Hn*v 

27 31 

33 

29-122 


Bowie 1VW W 37. Petrov ic Wit 3-2 35. R*- 
boiaKl*— Sacramento 48 (Tilda*. Richmond, 
Cornwell i), Now Jersey to (Dudley |). M- 
•bit— Sacramento 17 (Simmons O.Naw Jer- 
sey 30 (Blaylock 9). 

Seattle 35 M H 20-113 

MtofMMtofl 33 27 18 M— W* 

Payton 9-11 M 22. Cose 10-ltM 20; Adams 
10-21 7-11 31, Ellison 8*17 2-2 71 Keboonds— 
Seattle 53 (Cane 20). woshhuontS I EUlson 
111. AsKsts-SeatHB 25 (Payton 7J, Washing- 
ton 20 (Adams 71. 

Ufa* 22 22 20 27— »1 

Miami 31 21 27 22— Til 

KJAntone 11-17 3-5 25. J JMakrne 7-14 3-2 It; 
Seiko I V S- TO 7-7 23, CalsS t-13 6-7 20. Smith 8-U 
3-1 20. Reboonds-Utan 44 (KJMatoneV). Mi- 
ami 50 (Seikaty 17). AMbts— Utah 39 (Stock- 
ton 8). Miami 33 (Catos 9). 

Meet Yortc 17 22 21 l*-» 

Houston 22 29 II 2S-» 

Ewing 8-10 3-4 10, WUUns 6-16 04 12; 
Otalinmn 10-16 5-7 25, Maxwell B-18 4-6 22. 
Rtfcouads— Now York 45 (Oakley 13). Hous- 
ton 48 (Dtalowon 14). Assists— New York 10 
(jocfcxon 0). Houston 33 IF tort t). 
Charlotte 26 29 20 3S-IW 

Milwaukee 34 31 41 21— 127 

Gatllson 10-15 1-3 31, Gill 8-10 M 10) Malone 
10-15 3-4 2X EtliS 0-11 0-l 22. RMMHmd»-<3u-- 
totte 57 (Johnson 14). Milwaukee 54 (Malone 
8 ). Assists— Charlotte 29 (BoBuesO), Milwau- 
kee 34 (Conner 61. 

Dallas M TO 21 30— « 

Denver 28 27 10 27-02 

Bkxkmai 7-1444 la Harper 5-123614; RMffl- 
Itoms0-I204 18. WDavts 7-10 MIA Rebounds— 
Dallas 44 (YAMS, Lever 7), Denver 58 (Mu- 
tombo 181. Assists— Daltos 10 (Hamer 71, 
Denver 8 (Garland 3). Technical— Garland. 

28 32 23 39—112 
34 26 31 41—131 
Mamina 8-20 10-12 26. Harper M3 54 21; 
Drexler 17-30 44 39. Keraev 10-17 5-n 28. Re- 


bounds— Los Angeles 46 (Polynia* 8). Port- 
land 53 (Kersey to). Assists— Las Anneies 30 
{Grant 18). Portland 28 (Drexler, Porter O). 
Phoenix » 27 24 34— 05 

LA. Lakers 22 S 25 31—183 

Matorto 7-10 1-3 W. Hornacek 5-14 3-8 14; 
Worthy 0-22 4-4 2Z, Threat t 7-it 34 17. Re- 
bounds— Phoenix 60 (Rombfck Lang 0). Lai 
Angeles 53 (Tbneatt 8). Assets— Phoenix 2» 
(Hornacek 8), Los Angeles 10 (Threat! 7). 

College Basketball 

EXHIBITION 

Athletes In Action 87. Notre Dame 7t 
Baylor to. Cuba 64 
Georgia 00, Tashkent, U55R 63 
Lafayette 00k Burundi, Africa 56 
Marathon 011 72, Arizona SI. 61 
S. Carolina St. 72. Ukraine National 77 
Soviet union 92. Suringneld 06 
Syracuse 06 Canadian Nattonal 75 
Tews Tech B& Southern Meftogme 68 
UC Irvine 81 Trendn, Czechoslovakia 40 


WORLD AMATEUR CHAMPIONSHIPS 

Pdrtngs tor the finals of the Chametoo- 
mips, at the State Sports Centre In Sydney: 

Friday 

106 Pouode (40 kg) 

Eric Griffin. ILL vs. Rogelto Morula 
Cuba. 

no pounds (54 kgl 

Serafim Todorav, Bulgaria, vs. Enrtgua 
Carrion. Cuba 

132 pounds 188 kg) 

Marten Rudolph, Germany, vs. Artur Gri- 
gorian Soviet Union. 

147 pounds (it ks) 

Andreas Otto, Germany, vs. Juan Hernan- 
dez. 

165 pounds (75 kg) 

Tommaso Russo. Italy, vs. Alex m der Leb- 
Dak, Soviet Union. 

201 pounds (91 kg) 

Felix Savon Cuba. vs. Arnold Vonderilkto, 


TT 
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NHL Standings 


WALES CONFERENCE 
Patrick Division 


Saturday 

1U pounds (51 kg) 

Su Choe-ChoL North Korea vs. istvan Ko- 
vacs, Hungary. 

13S pounds (57 kg) 

Park Duk-Kyu. South Korea vs. Klrkor Klr- 
korov. Bulgaria 
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ESCORTS £ GUIDES 


NUUKMABES CUB 
INTERNATIONAL 

ESCOCT AGENCY 

LONDON 071 584 7006 
LOS ANGELS 213 273 2380 


A. '■ 


•3*r 



„ UPESGCSTAGB** 

. 9 AMTU MCNIGHT - 7 DAYS 
MACS Offitt CARDS ACCBTHJ 

- 1R: LONDON 

(071) 3S1 6666 


MARILYN 

WWON TOP BOOBT AGB6CY 

Tab Loudon Q 71 625 9113 





BELGRAVIA 

WreawChMl E9COKTSBMCE 

WNJ 0 NQ 71 433 T 333 

Cre* conk occupied 


^VATONAL ESCORTS 

A 2-L8- ns. I-I I. 

iivtMLot vvonowiOB 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS* GUIDES 


COSMOPOLITAN 

VIP. ESCORT AdNCr 
WOtsi* *63 iwhight 

7 R: LONDON 385 3163 


DEBUTANTE 

6d»m Btsmes & Soad Senses 
GeJt Gstfa wslcome 

Tel 071 731 3057 


DIPLOMAT 

•ZOFS ML ESCOKT AGBKT 

UX (MOO 252810 

‘ Welcome 


CROWN CUJBW) 
NWsVJJP.BCOgSanflCE 
(212) 688-2271 




ESCORTS & GUIDES I ESCORTS & GUIDES 


Oe» E5COKT SarVKE. 

Trt WT^MS?3totsSSl8 yean. 


••ZURICH** 

ktimlk Ewart Service 01/25 2 61 25 


LONDON BSAZRJAN Escort 

Senkn 071 724 5507/91 Open 7 days 


G0CVA*WOHD CLASS* , 

escoRTsanncE *7sa«oi8* Confa 


BB > r , ssss»rs;«s 


O K TO"” *“ 
FM Oon tot / G-de Seram. Tab 
(031 3351 - 2278 . open everyday ond 

cmnieifl. 


-LONDON LUXURIOUS MOWS - 
YPSCOfT^ACE. FRS^R 
fttUAN, SWmiSiCfedk Conk. 7 
i fan. Ttt Pt-jl 8nOB 


ZUWHGHA 

Escort Servke Zwkfc 3830855 


ZUBCHTff AHT *» * 

fwnr t Servim Tol. 01/43287?! Qrti 


CLUB VOYAGE NYC 

••Id Class Escort Service** 


G8CVA A HUBS CONNECTION 
1(22)1199*1 


LONDON GIS81E 

ESCOfiT SBMCE 

mtyi 581 0746 


MEAN LUGANO VENKE EXCUSVE 

"*“ EwnrT Service. 

Te(; 09-Z 8057506/ 09-362) 557417 


OBSTABB. EXCUWVE ESCORT 

Service. 7 days a week. 

London 071 *4 6701. 


LONDON MUBUE 

F rench Ewart Suvia 
Td 071 724 4625 


••■■ DUBSBDORF 4 A» •••• 

- CASOUt* GUDE SBMCE ** 
Tdechcneifl211-384 93 04 


AHSTBIDiAM UBBtTY NTL Ewart, 

Dimer & Gude Seram Cracfa conk 
ltd- 0206180604. 


A1EXU TRANS ESCORT SBMCE 

ALEXIA 

ra 071 935 6123 


FRANKFURT 

Princess Escort Service, 7 days. 
M OW / 666 25 64. 


RAMOURT * NEW COCO * 

Escort, Trovd t Gurte Scrwce. 
Tel: 089 - 49 74 01. CmA co>4. 





ZURICH NEW 
high dots Escort Senwe. 

Te£077 / 6383 32. 

UUJUM 

Escort Service 

London OH 243 0875 



FRANKFUI T - “TOP THC 

ESCQST SBMCE TBj 060 . S 88 2S. 
BffiCUTIVE QASS. OA1Y FROM 2 wl 









LONDON Y.LP. E5C 

TE: 071 487 4961 


SBMCE 



W 

L 

T PIS OF OA 

130 pounds (63 kg) 

Washington 

15 

4 

0 

30 

06 

57 

Konstantin Tszvu. Soviet Union, vs. Vernon 

N.Y. Raneers 

13 

8 

1 

73 

74 

<8 

Forrest, US. 

New Jersey 

11 

0 

0 

22 

73 

56 

156 pounds (71 kg) 

Pittsburgh 

0 

8 

3 

21 

70 

80 

Israel Akonfcokhycm, Soviet Union, w Juan 

Philadelphia 

8 

0 

1 

XT 

53 

57 

Lemus. Cuba. 

N.Y. islanders 7 10 2 

Adams DivWop 

14 

71 

80 

178 extends rtl kg) 

Torsten May. Germany, vs. Andrei Kur- 

Montreal 

15 

6 

2 

32 

74 

38 

nravko, Soviet union. 

Hartford 

9 

7 

3 

21 

61 

61 

Over 201 pounds (01 kg) 

Boston 

7 

7 

4 

18 

64 

62 

Svilen Russinofl, Bulgaria, vs Roberto Bo- 

Buffato 

7 

0 

2 

16 

50 

59 

tods Cuba 

Quebec 3 15 1 7 

CAMPBELL CONFERENCE 

58 

88 
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W 

L 

T PIS OF GA 

Detroit 

12 

a 

2 

36 

(8 

71 

Chicago 

ID 

t 

5 

25 

81 

73 

st. Louis 

0 

8 

5 

21 

65 

75 

Minnesota 

a 

» 

1 

17 

64 

67 

Toronto 

5 14 3 

S myrtle Dtytakw 

13 

51 

78 

Vancouver 

14 

5 

3 

31 

M 

55 

Lot Angeles 

0 

7 

5 

23 

75 

81 

Winnipeg 

0 

8 

4 

22 

61 

65 

Ctdganr 

0 

8 

3 

21 

88 

<7 

Edmonton 

7 

12 

3 

17 

66 

82 

San Jose 3 18 1 7 

TUESDAY'S RESULTS 

54 

18 


EUROPEAN CHAMPIONSHIPS 
Group 2 

Bufoarta 1, Romania i 

■UROPEAN SUPERCUP 
Manchester United L Red Star Brio rode a 
ENGLISH FOOTBALL LEAGUE CUP 
Third tuned Replay 
Crystal Palace 1, Birmingham l 

ITALIAN FIRST DIVISION 
AC Milan 1. Genoa 1 


Chicago 8 ■ 1 — * 

Detroit 1 2 1-4 

Pel uso 12); Yseboert (13), Kerr (1), Fe- 

dorov (4), Gallant (5). Shots on goal: Chicago 
(an Chevektas) TO-13-9— 32. Detratl (at Bel- 
four. Waite) 10-41-13 — '26b 
N.Y. Islanders * 1 4-7 

Mhutosota 8 l 3—1 

King (13). notify (5). Hooue (D.McBean 
(2), Turgean (61. Ferraro (71 2; DoMen (0), 
Modano (6) Z Ehk 12). Bwhi am goal: New 
York (on Casey) 6-4-15— 29. Minnesota (on 
Weeks) 15-12-16—43. 

Las Angeles o o 2 >— 3 

SatJase 8 8 2 8-3 

Robttallle (13). Sondstram (5), DonnHly 

(10); Berezan (31. Wllklnsen (1). Shota ea 

goal: Los Angeles (on Hacked) W7-IM— ». 
Sen Jose (an Bertnknifne) 0-14-1V-3-37. 
N.Y. Raneers • 3 l— * 

V SwbBI. Messier (8) 3; Babvch (H, 
Nodved (4). Monwsso (»). Shota on goal: 
New York (an McLean) io-11-lO— 31. Vancou- 
ver (an Richter) 11-12-12-35. 
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FIRST ONE-DAY INTERNATIONAL 
Pekistaa vs. West Indies 
Wednesday, to KoracM, P oktala e 
Pakbhm: 146 (3U overs) 

West Indies: 170-6 (34 avers) 

West indies won bv 24 runs. 


BA5EBALL 

PLAYER RELATIONS COMMITTEE— 
Named Richard Ravffeh presldenl and chief 
executive officer. 

American Leasee 

SEATTLE— Sent Mike Blowers and Frank 
BaHck. tnflekfem, la Calgorv. Pacific Coast 
League. Bought contracts tU Kerry WMDwn. 
Jim Newltnand Jeff Nelson ndchert; Jim Cam- 
pmdsandGrsa Plrid. catcher* from Calgary. 

TORONTO— Assigned Ray GtoMrill. third 
bcsefTiaiv outright to Syracuse, International 
League. Rene Gonzales, htftolder. refused as- 
signaianl to Syracuse and Is tree agent. 

Nattonal League 

FLORIDA— Named Orrin Freeman asso- 
ciate director of scouting. Named Greg Zim- 
ina. Deton wntsoa John Ca stleberry, BH1 
Sc horror and Jett Wren scouts. 

HOUSTON N ame d Tam Spencer Wit) base 
coach. Asked no Ivcrs on Jbn CorsI and Dwayne 
Henry, pitchers; Jose Totentfno,lnflelder; and 
Javier Ortiz. outfielder; tor puraaeeof giving 
them their unconditional releases. 

BASKETBALL 

Nattonal Basketball Aaodatloa 

L-A. LAKE R£— Put Magic JahmoxvauariLen 
Injured IML Re-stoned Demetrius Callp, guard. 

MINNESOTA— Stoned Luc Langlev. cen- 
ter, to 4-veor c o ntra c t. 

WASHINGTON— Stoned Ralph Samnoon, 
center. Waived Alberi King, fonwrd. Pvt Tom 
Hammonds, torward, on Inlured list. Acttvnted 
Lofiradford Smith, itmnk tram inlured list. 


Orioles’ 95 Losses 
Are No Obstacle as 
Ripken Wins MVP 


fairi XL. Lunf Ageact FnDcdkw 


Party Time 

Cal Ripken, above, toasted 
fats wife Kefly and liis daughter 
Rachel with champagne 
glasses of milk after the an- 
nouncefflem in Baltimore 
that be had won the most valu- 
able ptayer award In Los 
Angeles, Roy Campanefla got 
sane great beip in celebrat- 
ing Ms 70th birthday from, 
from left: Tom Lasorda, 
manager of the Dodgers; Ernie 

Banks, formaty of ne 
Cubs, and John Roseboro, who 
was, Kke Canyanefia, a 
catcher for the Dodgers. Cam- 
pandBa was paralyzed in an 
auto accident before the team 
moved from Brooklyn to 
Los Angeles. 


Tie Ameucd Pnu 


By Mark Maske 

Washington Peat Service 

BALTIMORE — The final ob- 
stacle for Cal Ripken to overcome 
in 1991 was his teammates on the 
Baltimore Orioles, who ensured 
that his path toward the American 
League Most Valuable Player 
Award would have to be a historic 
one. And Ripken indeed made ma- 
jor league baseball history Tuesday 
when be became the first member 
of a losing American League team 
to receive the award. 

Ripken outpofled Cedi Fielder, 
the Detroit Tigers’ slugger, in a 
dose vote to become the 20lh play- 
er to receive more than one MVP 
award. He joined two players for 
the Chicago Cubs, Ernie Banks in 
1958 and 1959 and Andre Dawson 
in 1987, as the only MVPs to come 
from losing teams, and he added 
another honor to a season that al- 
most certainly will go down as one 
of the greatest ever by a shortstop. 

“It was a storybook season," 
Ripken said a news conference at 
the team’s new stadium. Oriole 
Park at Camden Yards. 

“It seemed like whenever 1 was 
out there cm the Odd, I could do no 
wrong," be said. “Very rarely do 
you get that feeling as an athlete." 

Ripken got 15 of the 28 first- 
place votes and totaled 318 points 
m the balloting of members of the 
Baseball Writers’ Association of 
America. Fielder collected nine 
first-place votes and 286 points to 
finish second for a second consecu- 
tive year. Frank Thomas of Chica- 
go placed a distant third, and Jose 
Canseco of Oakland was fourth. 

Ripken's place in baseball histo- 
ry may have been secured Tuesday. 
He joined Robin Yount and Dale 
Murphy as the only active players 
to receive two MVP awards, adding 
this year's to the award be captured 
in 1983, his second full big league 
season. Ripken, 31. acknowledged 
that this year’s selection was more 
special, and it certainly resulted 
from a more roundabout journey. 

The Orioles lost 95 games and 
finish ed in sixth place in the AL 
East this season, 24 games out of 
first. The Cubs lost 82 games in 
1958 and 80 games in '59, when 
Banks was MVP. Dawson’s honor 
came after Chicago went 76-85 in 
’87 and finished last in the National 
League East 

“He had an MVP season." said 
Frank Robinson, who began the 
year as the Orioles’ manager and 
finished the season in the dub’s 
front office. “He was very consis- 
tent from opening day until the end 
of the season, ana it was even more 
amazing because we had no one in 
the lineup to protect him, ” 

An outcry about Fielder being 
passed over for a second straight 
year followed Tuesday' s announce- 
ment 

Late in the regular season, the 
Tigers’ manager. Sparky Anderson, 
proclaimed (hat “there oughr to be 
an investigation” should Judder — 
who finished behind Rickey Hen- 
derson of the Athletics a year ago 
— be snubbed again. 

Fielder’s 133 RBI this season 
! the major leagues for a soc- 
ana straight year, and his 44 
homers tied Canseco for the major 
league lead. The Tigers improved 
from 79 victories to 84 and finished 
tied for second. 

Yet Ripken — who hit .323 with 
34 home runs, 114 RBI, 46 doubles 
and just 46 strikeouts while extend- 
ing his consecntive-game-played 
streak to 1,573, and leading AL 
shortstops in total chances, assists, 
pirtouts and fielding average — was 
not to be denied. 

“I’m very excited,” said Ripken, 
who collected a $100,000 bonus un- 
der the terms of his contract and 
became only the fifth player ever to 
be named bis league's MVP after 
earning the same honor at the All- 
Star Game. “I didn't think I'd be as 
excited as I am.” 

When he received the award in 
1983, he said, *T was young and 
everything happened so quickly, I 
don’t know if 1 appreciated every- 
thing. 

“It’s very special this time. I ap- 
preciate h very much.” 



Fielder: “I'm very upset’' 

Bidder Calls 
Vote f a Joke 9 

The Associated Press 

DETROIT — An irate Cecil 
Fielder called the vote “a joke as 
far as I'm concerned." 

‘The last two years, nobody put 
together years like 1 did,” Fielder 
said Tuesday night in a teleconfer- 
ence from his home in Texas. 
"They'd be MVP. So it's just a 
bunch of garbage as far as I'm 
concerned. 

“1 don't get upset about too 
many things. But I'm very upset," 
he said. 

“The excuse they gave me last 
year was that 1 didn't play for a 
contender. They just contradicted 
themselves. To me. the folks who 
are voting for that award don't un- 
derstand, they don’t have a grip on 
what they’re doing. 

“It’s kind of embarrassing," 
Fielder said. “Tm not embarrassed, 
but I think there's a lot of people 
who should be. If you say you have 
to be on a contending team, then 
pick it from a contending team. 

‘Tm not upset that Rip won it. 
Congratulations to Rip. But they 
should be consistent." 

Voting for the MVP 

(Witt drtt-, second- end tmnHrtace votoe It 
parentheses) 

Cal Rlohon Jr. Batthnore. (15k 6, 4) 311; 
Cedi Fielder. Detroit. (0, 12. 6) 286; Frank 
Thomas. Chicago, (1.4,5) 181; Jaee Canseco, 
OalikmLUMLSI MS; Joe Carter. Toronto. (1.2. 
2) 136; Roberto Alomar, Toronto, (2, 1 3) 128; 
Klrtjv Puckett Mi nn esota. (0.0.21 78: Ruben 
Sierra. Texas. 63; Ken Griffey Jr. Seattle, Nl 
a l) 62: Roger Clemens, Boston, (0. 0, 1 1 57; 
Paul Molltor, Milwaukee. 51 ; Dm Tartabull, 
Kansas aty. 32; Jock Morris. Minnesota. 29; 
Chin Davis* Minnesota. 21 ; Julio Franca. Tex- 
as. 17; Devon White. Toronto. IS; Scott Erick- 
son Minnesota (0. D. 1) 12; RUk Aguilera, 
Minnesota ll; Ratoel Patmeira Texas 4: 
RoMn Ventura Chicago, 3; Dave Henderson, 
Oakland. 1. 

PREVIOUS WINNERS 
1031 — Letty Grave, PNtodetohta; 1932 — 
Jimmy Faxx, Philadelphia; 1933 — Jimmy 
Faxx. PMtariMpMo! 1934— Mlckor Cochrane. 
Detroit; 1935 — Hank Greenbcra Detroit; 
1936— Lou GehrlaNewYorfc; 1937— Charley 
Gehringer, Detroll; 1038 —Jimmy Foxx, PWh 
adetphlo; 1039 — Joe □< Masala. New York; 

1940— Hank Gretmtoora. Detroit; 1941— Joe 
DIMoggla New York; 1042 — Joe Gorton, 
New York; 1043— Soud Chandler. New York; 
1944 — Hal Newhouser, Detroit; 1945 — Hal 
Newtmner, Detroit; 1046 — Tod wmtama, 
Boston; 10<7-Joe DIMoggla New York; I9M 

— Lou Boudreau. Clevetmd; 1940 — Ted Wtt- 
Haim. Boston; 

1950— Phil Rizzuta New York; 1051— Yogi 
Berra New York; 1952— Booby Shantz, Phil- 
adelphia; 1953— AI Rosea Cleveland; 1054— 
Yogi Berra New York; 1955— Yogi Berra 
New York ; 1956 —Mickey Mantle. New York; 
1057 — Mickey Mantle. New York; 1058 — 
Jackie Jensen, Boston: 1950 - Nellie Fox, 
Chicago; 

1060— Roger Marts, New York; 1961 — Rog- 
er Marls. New York; 1062— Mickey Mantle, 
New York; 1963— Elston Howard. New York; 
1064 — Brooks Robinson. Baltimore; 1965 — 
ZoJto Verso lies. Minnesota; 1966 — Frank 
RoMnsoa Baltimore; 1967 — carl Yastr- 
zemski. Boston; 1968 — Denny McLain, De- 
troit; 1060 — Harmon K1 Hebrew, Minnesota; 

1070 — Boon Powell, Baltimore; 1071— Vida 
Blue. Oakland; 1072 — Dick Allen. Chicago; 
1073— Reggio Jackson. OaktaW; 1974— Jeff 
Burroughs. Texas; 1973— Fred Lynn. Boston; 
1076— Thurmon Munson. New York; 1977 — 
Rod Corew, Minnesota; 197B— Jtm Rica Bos- 
ton; 1079 — Dan Baylor, Cal (torn la; 

1980 — George Brett, Kansas aty; 1981 — 
Rome Fingers, Milwaukee; 1082 — Robin 
Yount Milwaukee; 1083 — Cal Ripken. Balti- 
more; 1084 — Willie Hernandez, Detralt; 1985 

— Don Mattingly. New York; 1986 — Roger 
demens, Boston; 1987 — George BeJL Toron- 
to; 1988 — Jose Canseco, Oakland; 1080 — 
Rabin Yount Milwaukee; 

1000— Rickey Henderson. Oakland; tool — 
Cal Ripken. Baltimore. 
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people 


17ie fflcafffe* flfew It 'Utopia,’ the Austria That Wasn’t Captain Book Buckk^ 


W ASHINGTON — The defeat 
of David Duke is the Louisi- 


ana gubernatorial race has sad- 
dened people aQ over the country, 
mostly members of the Ku KJux 
Kian. It was the Klan’s greatest 
opportunity, and the feeling among 
the political KJ eagles is that some- 
how Duke blew it 

The KKK wizards met after the 
results were in to 
analyze what 
went wrong, and 
to make sure 
that the nest 
KKK candidate 
did not make the 
same mistakes. 

The Grand 
Wizard said, 

“We had Louisi- 


“What forT the chief Kloag- 
monger asked, 

"So that people would have 
known be had a strong economic 


By Michael Z. Wise 

Washington Past Seme e 


policy for the state.' 

"There is more to r unning for 
governor than looking good. We 
should have started our name-call- 
ing earlier. Spitting on people’s 
race and religion is what we do 
best, and Duke supporters look to 
us for that." 

□ 

“Are you saying that we should 
have made negative remarks about 
people of the African-American 
persuasion?" 

“Of course. What other reason 
does the KKK have for its exis- 
tence?” 

“And you wanted our man to 
>vilify those of the Hebrew persua- 
sion?” 

“You either go for the bate vote 
or you slay at home and roast 
marshmallows over your crosses in 
your own bade yard.” 

*Tf you want my opinion. 1 don't 
think that Duke should have run as 
a Republican. It hurt him with his 
supporters who can't stomach what 
the Republicans stand for.” 

"We know that now, but this was 
the first time the KKK could book 
its lucky star to a major party, and 


V IENNA — Sandwiched be- 
tween a homage to Gina Lol- 
Iobrigida and the Latest U. S. and 
European cinematic releases, 
hauntingly prophetic images of 
the 1930s Jewish deportations 
from Austria flickered across the 
screen at the recent Vienna Inter- 
national Film Festival 
The footage was salvaged not 
from a Nazi documentary but 
from a newly rediscovered silent 
film made a decade before the 
Holocaust began. The 1924 mov- 
ie, “Die Stadt Ohne Judeu" (The 
City Without Jews), is based on 
Hugo Bettauer’s satirical book of 
the same name, published in 1 922 
and subtitled “A Novel of the 
Day After Tomorrow." 

The book sold more than 
250,000 copies and the film 
played to packed houses in Aus- 
tria and Germany. 

Nazi activists were outraged at 
the tale's “pro- Jewish” ending — 

izes^how much die Jews are need- 
ed and welcomes than back with 
open arms — and denounced 
Bettauer as a Jewish propagan- 
dist. According to a contempo- 
rary newspaper report, at least 
two Vienna showings of the film 
were disrupted when Nazis threw 
stink bombs in cinemas. Bettauer, 
a Jew who converted to Chris- 
tianity at age 18 and provoked 



ana in our 
shrouds. How Budmald 
did we fail?” 

A Grand Klaptrap responded, 
“We didn't bum enough crosses. I 
told Duke that if you want to scare 
the bell out of the black voters, you 
have to bum crosses. Well, three 
weeks before election day we sold 
all our wood and bought TV com- 
mercials. We should have stayed 
with fire.” 

A Klavemkeeperj rimed in, “I'm 
not sure if it was the crosses. Our 
polls show that for every vote we 
got by burning a cross in the coun- 
tryside, we lost one to some flaming 
liberal freak in the city. If I had to 
do it all over again, I would have 
had Duke driven around the small 
towns wearing a black gown and 
black hood." 


had we done well as Republicans in 
Louisiana we could have had a 


Louisiana we could have had a 
chance to run on the national tick- 
et" 

“You mean Duke might have 
tried for the presidency?” 

“Why not? We’ve never had a 
hooded man in the White House.” 


controversy as editor of a maga- 
zine advocating sexual liberation, 
was murdered in 1925 by a Vien- 
nese dental technician who was a 
member of the storm troopers. 

A0 copies of the film vanished 
after the 1938 Anschluss, the 
forced union or Austria with Hit- 
ler’s Germany. A tattered print 
was unearthed a few months ago 
in an Amsterdam film archive. 
The restored film was a key fea- 
ture at the Vienna festival and is 
due lo be shown on Austrian tele- 
vision next month. 

When “Die Stadt Ohne Juden” 
was First released, Vienna was 
home to more than 175,000 Jews. 
Today there are about 6.000. 
Anti-Semitic sentiments remain 
in Austria, according to results of 
a recent Gallup poll. Nearly one 
in five of those questioned still 
believe the counuy would be bet- 
ter off with no Jews, although 
greater tolerance was found 
among younger and better-edu- 
cated Austrians. (Five thousand 
people demonstrated against 
anti-Semitism and xenophobia 
after the poll results were issued.) 

Walter Fritz, a cinema histori- 
an with the Austrian Film Ar- 
chive, which oversaw the restora- 
tion, considers the film a rare 
document. In contrast to most 
Austrian movies of the ’SOs, it 
dealt with contemporary political 
issues rather than providing es- 
capist entertainment. 


Most eerily, the 70-minute fihn 
contain* sequences showing the 
traumatic departure of Jews from 
Vienna in trains, presaging die 
Nazi deportations. “It is ghastly 
for me that people already thought 
about this in 1924." said Leon 
Zelman. a Jewish community 
leader and survivor of the Mauth- 
ausen concentration camp. 

Directed by Hans Kail Bres- 
lau ut, the movie stars Hans 
Moser and features two well- 
known Jewish actors of the peri- 
od, Giseia Werbczirk and Annin 
Berg, in smaller redes. Although 
the book is set in Vienna, the film 
takes place in the mythical capital 
of the “Republic of Utopia." 
Seeking to assuage anxieties over 
spiraling inflation, the chancellor 
claims that the Jews control the 
banks, jam the coffeehouses and 
better restaurants, and generally 
lead lives of hmiry. Boorish poli- 
ticians appear, agitating for the 
Jews’ removal as crowds rally in 
support of expulsion outside the 
legislature. 

The Jews are heartbroken and 
desperate at the news that they 
most leave their homeland. The 
fictional persecution (which be- 
came reality under the Nurem- 
berg laws adopted in 1935) ex- 
tended to baptized Jews and the 
children of intermarried couples. 
After they are deported, their 
homes and businesses are taken 
over by Gentiles. But without the 


Jews, the once-glittering capital 
becomes a drab, provincial vil- 
lage- Its opera and theaters are 
empty, and sartorial elegance 
gives way to drab alpine attire as 
economic stagnation sets in. 

Both book and film conclude 
with the mayor greeting the first 
deportee to return to Vienna with 
the words, “My beloved Jew!” In 
1988, the president of Vienna’s 
present-day Jewish community, 
Paul Grosz, stood next to the cur- 
rent Mayor Helmut Zilk and sor- 
rowfully cited the novel’s final 
lines at a city hall ceremony 
marking the 50th anniversary of 
the An s c h l uss . 

While Nazis regarded the novel, 
as pro-Jcwish, both it and the 
film are tainted by the anti -Semi- 
dsn of the 1920s. Many of the 
characters are caricatures. The 
Viennese Jews are easily able to 
find refuge abroad, and one who 
moves to London is depicted as a 
corpulent, cigar-smoking finan- 
cier, his fingers encased in gaudy 
rings. 

The Vienna Film Archive and 
Telman believe screenings of the 
rediscovered film will help con- 
tribute to a greater understanding 
of the climate that permitted fic- 
tion's realization. Says Zelman, 
“It represents a necessary con- 
frontation with the period for 
young people, who did not expe- 
rience all this and who live in 
Vi enna in a great vacuum in 
terms of contemporary history.’’ 


Dustin Hoffman said his Capiajj 
Hook character in the tide jo 
the Peter Pan movie Hc«L 
which opens next month, is basal 

aistWiffiam F. Buckley *■ 
bright and educated, but there's 
s ofTwthing scary there." Hoffman 
told USA Weekend. "I know that 
what interested me was the combi- 
nation of violence and effeteness. 
Hoffman said of the character, 
“and Buckley came to mind — in a 

nte way.” Told abou.HorfmMS 

remarks, Buckley said. wen. 
thar’s me. There’s something «' 
treeemely scary about me. Hoft- 
man said be has been doing partyi; 
mirations of Buckley since he and 


Robert Duvall were struggling ac- 
tors and watched Buckley’s "Firing 
Line” television show in the apart- 
ment they shared. 

□ 

When Pad McCartney entered a 
Carnegie Hall box to at with his 
wife and children during the North 
American premiere of his “Liver- 
pool Oratorio,” the same kind of 
roar went up that greeted The Bea- 
ties’ 1964 American concert debut 
in Carnegie HalL But there were 
differences. The roar died down 
instead of drowning oat the music. 
The audience was attentive 
throughout McCartney’s first clas- 
sical composition, and was rapt 
during the concertmaster’s violin 
solo in the sixth movement. The 
piece got mixed reviews when it 
was first performed in England. 

□ 

Prince Clans of the Netherlands, 
husband of Queen Beatrix, has 
been discharged from a hospital 
after responding positively to treat- 
ment for depression, the govern- 
ment says. Doctors have diagnosed 
the 65-year-old German-born 
prince, who has been hospitalized 
since July, as suffering from a mDd 
form of Parkinson's disease, a de- 
generative disorder of the brain. 

□ 

The chief financial officer for 
Oral Roberts Ministry believes the 
only way to stop the jokes about 
the outfit's most recent plea for 
money is to go bankrupt. The tele- 
vision evangelist Oral Roberts and 
his son, Richard Roberts, have 
asked donors to send money within 
the next three weeks or “all hell is 
going to break loose against this 
ministry." They warned of a “Sa- 
tanic conspiracy" facing iL “The 


Christie’s Worker 
Keeps a Picasso 


L ondon — a porter who 
found a Picasso etching in a 


found a Picasso etching in a 
pile of rubbish has been allowed to 
keep it, the police said Wednesday. 

John Woods, who works for the 
Christie's auction bouse, found 
“The Bearded Man, Madonna and 
Child,” valued at £3.000 (S5.400) 
and thought it belonged to his em- 
ployers. 

Christie’s said it failed to track 
down an owner. “We suspected it 
of being stolen," a police spokes- 
man said. When nobody came for- 
ward, the etching was given to 
Woods. 


“Look, all we lost was one lousy 
governor’s election. The reason we 
lost is that the voters preferred a 
governor who liked wine, women 
and song. Maybe (he next rime 
around we’ll run against someone 
who is serious and sober, and the 
people of Louisiana will have no 
choice but to vote for the racist 
candidate." 

A Grand KJ eagle said, “Duke 
was too soft on Edwards. When be 
was supposed to kick him below 
the belt, he turned the other cheek. 
If be is going to run for us again, 
the message is No More Mr. Nice 
Guy.” 

The Grand Klaxon asked, 
“What do we do with the money 
left over?" 

- “We run Duke for the Grand 
Spittoon of the Mardi Gras pa- 
rade." 


It’s Jesuits vs. Indians, and All die Good Guys Win 


By Caryn James 

New York Times Service 


N EW YORK — “Black Robe" 
might be called, without a 


IN might be called, without a 
him of disrespect, a priest-and-In- 
dians movie. Bruce Beresford’s 
film, about a French Jesuit mis- 
sionary in 17th-century Canada, is 
fiBed with the kind of action and 
intensity found in old westerns. 

As a young priest named Lafor- 
gue makes his way from Quebec to 
a distant Huron Indian mission, be 
is aided by friendly Algonquins, 
abducted and tortured by Iroquois, 
mocked by a dwarf shaman with 
bright yellow paint on his face and 
lost in a visually magnificent and 
deadly cold forest. 

But because this is a 1990s film, 
the Frenchman comes to question 


the righteousness of his own cul- 
ture, and that is where the true, 
unusual power of “Black Robe” 
lies. 


more lurid than it usually is on 
screen. 


Adapted by Brian Moore from 
his novel thb Rim ev enhandedly 
depicts the integrity of the Indians 
and the sincerity of the Jesuits. In 
an era of Cohim b us-bashing, it crit- 
icizes cultural imperialism without 
creating villains; it is as politically 
correct as “Dances With Wolves,” 
but its hero does not experience a 
simple-minded conversion to Indi- 
an ways, as if he had been bumped 
on the head. 


There is much wrongheaded be- 
havior in “Black Robe,” but no evO 
intentions, which makes the cultur- 
al tug of war it depicts sadder and 


Laforgue (played by the Canadi- 
an actor Lotnaire Blntean) can be 
rigid and obtuse in his treatment of 
the Indians, but there is no doubt 
that his passion to baptize them is 
rooted in the deepest faith. 

In Canada, the Jesuit’s religious 
rules quickly come up against the 
Algonquins’ resistance and spiritu- 
al beliefs. AT the Indians' questions 
about this baffling Christianity are 
common - senacaL The film never 
treats them with condescension, as 
if their doubts were childish. 

It makes perfect sense when an 
Algonquin woman wonders wheth- 
er Laforgue is a demon because 
black robes, as the Indians call 


priests, never have sex. “Why make 
such a promise?” the Indians ask, 
and they are not the first or last to 
do so. 

terrible Irony at^tlie movic^end. 


When Laforgue arrives at the Hu- 
ron mission, he finds a community 
wary of conversion. If they become 
Chnctians, “We will stop being 
Hurtras and our enemies will know 
our weaknesses and kill us." one of 
them tells Laforgue. That is pre- 
cisely what happened. Though the 
fihn concludes with a group bap- 
tism and Laforgue’s apparent tri- 
umph, a printed epilogue appears 
on screen to reveal that within 15 
years the Huron tribe would be 
destroyed. 


really sad 

dener, chief financial .- 

that so many of 1 * 1CSC : 

the attitude that we iMMjqggjE 
need the money, that. there, jpg;, 
crisis. The only way 
wrong is to foil 2X1(1 : 

under" The 

ceutive vice president of Qntfg* - 

erts University, said he was*|y 
that talk show hosts were^ng’. 
about the plea, “not to meiggM* . 
local radio personahMS™t^g| 
right here in Tulsa. . Ifc-5§g& 
decreased contributions 
scandals involving tK-evaflgggL. 
Jim Bukker, who is serwfl&JgE- 
term, and Jimmy Swaggnrt.’^^ 

princess Caroline of 
marked the end of mote to gjgjj gj 
of mourning for her husbteMaJ 
making her first public apgeUligl | 
at a cathedral Mass on 
She kept her face hidden 
black veil during the 
Monaco’s national day ^c aegn t-^ 
tions, in the pnndpaht 3 Tk,csg& 1 - 
draL The 34-year-oldjnnc^^_ 
husband, Stefano Casffag ra,.;j)a£ ; 
killed during an offshore oraf|Hj£/ 
race in October 1990. - 

Marion Brando has signed 
play the role of the infanwas Sgp&- 
ish inquisitor. TomtedeTtw qqM fr ■’ 
da, in ihe movie “Christoph®^, 
lumbus: The Discovery”^" 
Spanish newspaper El Pais ittgjfe. '■» 
The producers, Alexander ; ; 

Safldnd, best known for 
man," were negotiating with Min'/. 
DQlon to play Columbus, and : 
Tom SeUedt and Isabella RoftfiR < 
to appear as ihe Spanish roya!^ 1 
pie, Ferdinand and Isabella^ 

□ •’ 

Governor Mario M. Cu ouQx j . : 
New York, who is widely co£»£ 
ered a possible candidate former. • ; 
Democratic presidential noannia- 
tion next year, has come out 
mg in response toatetevisioaIfife•; •• 
view in which Vice President Da .. , 
Quayle referred to him cxdusivdy 
as “Mario," the New York ISfly ' . 
News reports. " In the interview. 
Quayle referred to Cuomo thrte ' : 
times as Mario, and Qnayle’s qiics- '• . 
tioner, Sam Donaldson, referred if 
Cuomo twice as Mario. Cuomo 
suggested that by repeating Ids first- 
name, Quayle intended to remind 
voters of the governor’s Italian her- /, 
itage — considered a liability in the. . 
South and other American regions. - . 
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Far further detab, 
plane contact*. 


THANK YOU mod Sacred Heat of 
Jests, St Jude, farit you. 

Zeneife. 


ANNOUNCEMENTS 


FRCDDY 


AG EDI 



A luxury fufiy furnished 
readme to Id dong rm 
S eine" for your stay m POro 


An DHT gift subscription means 
a free holiday gift — plus free weeks 
added to your own subscription. 


tieWssfaMd 



RESIDENCES KENPKDY 


Next to the Eiffel Tower & Trocodero, 

Ihe mod umptaM rendem* in fara 
provide* spoooui Arts {dtafio to 3 bed- 
rooms] taoriaiflty fundhed. FVivde 
cnnxjrk. mai d i gvifB & hbh seem fry. 

*• I PAWS AREA UNFURNISHED 




TO OUS HEADERS 
VISITING FROM 
TWUiA 


THE IHTIS NOW 
AVAILABLE IN MANY 
U.S. 0TB ON DATE 
OF ISSUE 


Newly r en ov a ted shop in heart of Para. 
Gome m & buy al your perfimei & 
fffa "Duty Free* at SA«N& OF SOU 
Two bods from the "Opwo H , 
next to the Amenam Express Bank 
FIS GffT wrth the od. Mon-Fri, 9-&30 
10 roe Aubar, Paris 9, Metro Opera. 


Sflfeddentid 
7 and f, Bd des Modn 
MC 98000 MONACO 
Tefc (33) 93-50.66M Telex 479417 MC 
Fax (331 93J0.19.42 


REAL ESTATE 
TO RENT/SHARE 


loa Aw N Kennedy, 7501 A Farit 
Tdl-4525 9501. Fax 1-4288 2991 


16th, PQMPE 

7 roams, 270 stpn. 4 bedrooms. 


GREAT BRITAIN 


FLATOTH 


2 baths, maid's toon. Freestone. 
F2S.00Q. Tefc (1)45425222. 


Now panted by soSelrte iraremoson n 
New Tort the International Herald Tr»- 


Emw uflws iine-day home or office 
dgiwy m Manhattan, mad areas of 
toton. Lo* Angetas, M*m, Phta- 
doUvu, San Fronctsoo ond Wcdindon 
D.C. 


Subscription copes ora now ffevm <&- 
reedy to Adorno, Chicago. Denver m l 
Seame for speech mml rxevery. 

In the UJSA, call 
TOURS 
1-800-882-2884 
to New York , aaB 

(212) 752-3890 


Hcnilbtj&xa.Sribime. 


850 TV«ird Avenue 
New Tori. NX. 10022 
Telex: 427 175 
Fmu (212) 755-8785 


BBC Qrikfren in Need 

For readers wiring to conrribute to ihe 
1991 UK Chtten m Need operation 
(Friday evening, November 22), you ecu 
oonkU our autp-donorian service: 
Aimtardcmc 06 350 240 45 
Bmdx 077 345 405 
Till servKe wd run from 
November II to December 6. 



to 45% off me newsstand price. 

Give the HIT as a gift 

For each six- or tsrrivB-roonth subscnpdy 
that you give as a gift, we will send you ihe Oxford Arts 
Encyclopedia fflusnaied above. Aai of course, well 
send a handsome card, signed as you specify, to the reripieni, announcing your gift 

In adtfitica we will extend your subscription by one week for each month's 
gift subscription you enux. For example, i: yev order two one year gift 
subscriptions, your own subscription will aiooraajically be auendedl by 24 weeks. 


Subscribe for yoa^df. 

If you’re subscribing For yoiasdf For the Tim time, and you choose a six- or 
twelve-month subsaiption. you will receive the Oxford Arts Encyclopedia Free. 

Complete the coupon below and send us copies far each order. 


Country /Currency 

UtoOHta 

(+52 free cents) 

Austria A- Seri 

5JOO 



myoma M VBSAUES urgently 
Meleng a fufly e x perienced raownty. 
The appheant mast be fluent n bath 


written and paten EnaSri) and Frandi 
and be conv eno r* wrai the mixing of 
an rtl office. We reqoi ra the oppS- 
oent oho to be [icfucri n iurinnl 
raid be oirie to use on IBM c miyuhO n 


vani processor. Please reply wdh CV 
rad letter 94 ENGLISH fa she foSaw- 
irn WEATHBFOt 7 ter roe de la 
Prato de But 7BOOO Vendh* 


Your Office In Germany 
WtAroAfYoarSraufc* 

> Complete office services at 
prestige addresses 
i my equpped offices for the 
short term « long terra 
i hfemafcooaly mmd office 
& profession^ staff tS your dapasal 
i Con be legoly used as yow mr- 
aerate dome fra Germany/ Europe 
i tout bootless operation can 
start w nt n e ck iely 


AT HOME IN PARS 
SHORT OB LONG TERM 
apartments tor rent ftrnshed or not 


AUTOMOBILES 


PARIS PROMO 

Real Estate Agent - Properly M 
2SAve Hache, 75008 Paris. (T) 4 


BUSINESS SERVICES 


Dimg the five TV show you am cal 
our stwfios until 3am 


our shiifios until 3am 
Amtardaer 020 67 A 071 1 
, „ .hnwlc 02 236 63 33 
Half oi the funds raised go to etfdreri * 
chanties in Ihe Benelux, the remainder 
KJCausm m the UK. 

Ihnb you foe curing. 


BUSINESS 

OPPORTUNITIES 


LONDON ADMES5 BOND 51807. 
Mad. Phone, For Telex, Coherence 
room. Gd 071-499-9192. Tx 262490. 


DIAMONDS 


laha Busmen Services GmbH 
baico-Hcm tm HobdwiKsiprai 
Justnondrwse 22 
D-60QQ FiraAFuri ran Morn 
GKMANY 
Tefc flJ-24 55 30 
Tddo»:fl9-59S7 70 
Tela: 414561 


AfiENCE CHAMPS B.Y5EES 

Offers upa t m errls m residential areas 
from 3 manta at more. 

Tefc (11 42 25 32 25 


AUTO 


Tel: III 42 25 32 25 
Fax: |T> 45.63.37.09 


TVAN5CAR 17 ov de Fnedkxd. 75008 
Pom. (1) <2256444. Nee 932)3550. 
Antwerp Z33998& Cannes 93394344 


HONG KONG COMPANES 
ONLY U A $250 



can^iuries ora rdeal far dong 
butWSS to Asa - « ebewherc. 

FPwSoJfreo ofraS* taStwTrtaS 
Bwwjrtt to Inland, U* of fto, 
QSnitor. Turks, tWl etc. 



OFFSHORE 


Canpraies far rf (wpout mciudna 
bantoig and rarm*. We offer 30 
ym profession^ apenme worfd- 


«^WOMSMANAGBMff 

vsi&iretit&ifr 


The Amcnan way to fitnes. A speoofc 
at m strength bamn» badyfawUng ond 


priyaque sculptijnna Let me create the 
body jrdu wad. Mchaef • Pras Tel: 
fll 40 23 93 67. Fax: (1) 45 26 58 tf. 


MOVING 


„ TAIWAN KJUITY 
Tenon Investment Graft o mtorested 
m providing equity or ftoanang 
w viaUepropaj. IWnmam 
USS1 HOOIaL Thu group is aka 
mtorested m represent in g fraegn 
crarreries in south-east Aao. 
ftn inquiries ta: 886-2-835-1962. 







sc-jv 




600 1 

330 

750 1 

41 

2 


TaCiAl'raB 


Please indkate which pti subsenpuon terra you prefer and nil in ih. ■ — 

and complete address. 1 m ^ s name- 

□ (+ 52 free tssucs. 364 all., □ ^ ^ 

□ Please check here if you prefer to rend the rree Oxford Eucyc lopedia u- the reciptcm. 

RpnAIMfV KlomA 


WHWYOOCANRBff 


Rwtpient’s Name 

Address . . 

Gty/Code/ Country 

My name as it should appear on the gift card 

Address 

City/ Code /Country.. __ _ 

My subscription account number _ " 

□ ,W,Mt * Tnbun,]. 

□ m*. □AmmcwE.pra, Dfiml QdU^ G HuriM 0vta 

rant Mn 


AN OFFKZM PARIS 

Office mid ol 9<e office tenieti 
ovadofaie lasg o> jhort term ofc 

DOS I 

15 Ave VICTOR HUGO, 75116 Paris 


OFFICES FOR RENT 


H OWSHfr OtfWOKE COMMNIESI AH ratal 

few*® ■ "2 (TWLSnSS’ J ? a 1 '3 Church Ssssl- Douda. W* 

lew ( 1 ) 4 ? 81 18 81 (rear Opera) of Man Tri 0524 429529 FaTsSis? 


TEL: (1) 44281800 MX 44281900 
Tt takes more rfirai spaa 


notes more rfirai tpaet 
torus on rice 


ww YOflK emr^W « 3rd, 
beautiful laft-<sffi(e with bm faly 
renovated, opraowrtqtofy 2009 so. ft 
Tefc 2f24860&5 New York or Fox 
813-966-9034 Honda USA 


Thelntemationd HeixiyTribrneisnowcsn 
riewsstands throughout Holland evei y morning 
six days a week Morday-Scjhjrday. Ir you have 
problems getting your copy, please contact: 
Eapress International B.V 


Card No. : ... 

Exp. Date. Spunnc _ “ 

Send to: Intcnaiwml Haald Tnbune. Subscription Manage igi AvenurV i , ., i . ^ 
92521 Neuffly Cedcx. Pram * TcL H3-I) 46 T7 93 6lF ^ 37 V s T^ h ^jf<^ 


P.O. Box S 4 , NL 21 30 AN Hoofddofp 
Tel^ 02503 - 24024 /Tx.- 41 833 /Fox: 0250^^880 


Ai oar rmta, b ivJ Uciwcry a- Msbbte hy ww o «»t la BrnnAm. ” “iw »ucs 

nbaoairi Vrteuria. Fra Marfasd. »l das i 

u n c 


B 

Back 


1 

: ^omcra 

^ sii -".'j 

"*pZ It; tHtiiria.j 

V 8 *!! 



^ won iL 


Primed by Newsfax International London. Registered as a newspaper at the past office 
















































































